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Hope of Change Dims in Japan 

ani\^' Eventual Leader Is Expected to Protect Political Factions 
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By Patrick L. Smith 

International Hr raid Tribane 

TOKYO — The prospects for 
ideal revision in this effectively 
ess nation have all but evap- 
orated with the Liberal Democratic 
Party’s failure over the weekend to 
draft Masayoshi I to as the succes- 
sor to Prime Minister Noboru Ta- 
keshi ti 

Having rejected Mr. Iio’s de- 
I tnonds for sweeping chang e in the 
Japanese political system, senior 

officials in the governing party 

must now begin from half 

a dozen other candidates. Each of 
these politicians could be expected 
to institute cosmetic changes but 
none would be likely to threaten 
entrenched political interests. 

As they have in many other in- 
stances, from land and tax revision 
to agricultural and trade policies, 
Japanese officials appear to be 
setting the appearance of change 
in the nation's political life while 
stopping short of altering the fun- 
damental realities of iL 
At issue in coming months will 
be whether this is sufficient inter- 
nationally and at home. In effect, 
Mr. Tto asked whether the Recruit 
stock-trading scandal was merely 

annthw in tnc long Krf * of mtinr - 

. rassing political episodes that have 
J punctuated Japan’s postwar histo- 


ry, or whether it marked a turning 
point in the nation’s evolution into 
a responsible world power. 

In a Goal round of negotiations 
Saturday, Liberal Democratic lead- 
ers refused to accept the conditions 

NEWS ANALYSIS 

Mr. Ito set for his accept an ce of the 
prime ministership. These included 
the resignation of all those imph- 
cated in the Recruit affair, which 
forced Mr. Takesbiia u> declare 
two weeks ago has intention to step 
down from party posts and from 
the national legislature. 

More important, the 75-year-old 
candidate insisted that the system 
of factions within the governing would support the governing party 
party be dismantled. The factions in lower- house voting, 
are viewed widely as the root cause 


after the prime minister announced 
his intention to resign. They would 
otherwise be forced to dissolve the 
lower house of (he legislature and 
call elections. 

Nationwide municipal dec lions 
ore already scheduled to be held 
July 2, and voting for the upper 
bouse of the Diet, Japan’s parlia- 
ment, can be delayed only until 
August. The Liberal Democrats are 
expected to lose heavily in both 
contests. 

In this context, the governing 
party recognizes the need to project 
itself as on institution capable of a 
fundamental overhaul. A newspa- 
per poll issued last week indicated 
that only a quarter of the electorate 


: cycle 

Japan; but they are also 'essential to 
the accumulation of political power 
by those them. 

“The real issue is how serious 
senior leaders of ibe Liberal Demo- 
crats are about reform,” said Sat- 
suki Eda, head of the small United 
Social Democratic Party. “And the 
answer is not satisfactory.” 

According to a constitutional 
deadline, the Liberal Democrats 
must find a successor to Mr. Take- 
shiia before May 26, the 40th day 


: voting. 

Some Liberal Democrats believe 
that dissolving the lower house now 
would be the best way to begin the 
process of political revision. Over 
the weekend, however, senior party 
officials said they expected to 
choose a new leader, thus preclud- 
ing elections, within the next week. 

Patty sources said Sunday, how- 
ever, that the selection of a succes- 
sor to Mr. Takeshi ta could prove a 
long and difficult process. There 
appears to be little agreement in the 

See JAPAN, Page 5 


Baker and Eagleburger Discount 
Kremlin’s Threat on SS-23 Missiles 
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By Jay Ross 

Intemaiumai Herald Tribune 

WASHINGTON — Senior U.S. 
officials on Sunday brushed off a 
Soviet threat to develop new short- 
range missiles or to halt the prom- 
ised destruction of some intermedi- 
ate-range ones if the United States 
upgraded its missiles in Western 
j Europe. 

Secretary of State James A Bak- 
er 3d and his deputy, Lawrence S. 
Eagleburger, also downgraded in 
separate television interviews con- 
cerns voiced in die United States 
and Europe that the Bush adminis- 
tration was losing the public rela- 
tions edge on disaxmament to . the 
Soviet leader, Mikhail S. Gorba- 
chev. . ■ - . 

Mr. Eagleburger described as M a 
little bit unh npresave” Foreign 
Minister Eduard A. Shevard- 
nadze’s threat Saturday to stop dis- 
mantling its SS-23 missiles, as 
called for in the INF Treaty of 
1987, or to develop a new short- 
range missile if the United States 


modernized Lance rnkriks based 
in West Germany. 

Mr. Eagleburger said the Soviet 
Umon had “spent the last 10 years 
modernizing its short-range nucle- 
ar forces.” He said the Soviets had 
such an advantage over the West in 

Moscow offers to dismantle a Si- 
berian radar complex. A report 
and an analysis of die latest 
Kremlm moves. Page 3. 

short-range mksiles in Europe that 
it was “foolish to talk about a ques- 
tion of negotiations until they’ve 
gotten themselves down to a point 
where there’s some balance.” 

Mr. Baker said Mr. Shevard- 
nadze’s move was partly a threat 
and partly ah effort (o' divide the 
United Suites and West Germany, 
which has called for superpower 
negotiations to reduce short-range 
missiles, despite a U.S. refusal to 
enter such uuks. 

Mr. Baker called Mr. Gorba- 
chev’s plan to remove 500 of the 
missOes from Eastern Europe a 


“very very modest little step” that 
the administration had expected 
before he went to Moscow for talks 
last week with Mr. Gorbachev and 
Mr. Shevardnadze. 

Asked whether be was concerned 
that Mr. Gorbachev was eclipsing 
the United States with disarma- 
ment proposals that dominate 
headlines. Mr. Baker said it would 
be “a mistake for the United States 
to react to each and every one of 
these so-called compromise pro- 
posals.” 

The important thing, he said, 
“was not who wins a public rela- 
tions victory but whether or not we 
make sure we keep the alliance 
strong." 

m Genscker .Under Fire . 

Hubert J. McCartney of The 


In Tiananmen Sqnare on Sunday, a student hunger striker prominently displayed slogans underscoring 


Beijing Strikers Set to Greet Gorbachev 


By Sheryl WuDunn 

New York Times Senlce 

BEUING — Tens of thousands 
of university students occupied the 
central square in the capital Sun- 
day night, the eve of a Chinese- 
Soviet summit meeting, saying they 
would stay there and hold their 
own greeting for the Soviet leader, 
Mikhail S. Gorbachev. 

“Welcome, Mr. Gorbachev, the 
Tkue Reformer,” read a banner 
held aloft, rebuking the Chinese 
leadership."' 

The .occupation of Tiananmen 


students started a hunger strike to 


from Bonn: 

Conservatives in Chancellor 
Helmut Kohl's coalition stepped 
up criticism of Foreign Minister 
Hans-Dietrich Genschcr’s ban- 
See MISSILE, Page 5 


underscore their demands for wid- 
er democracy and a meaningful di- 
alogue with the nation’s leaders. 

On Sunday, about 2JZ00 hunger 
strikers sat huddled in the center of 
the square with more than 25,000 
students from other universities 
ranged around them. By late eve- 
ning, thousands more crowded into 
the square to watch or actively to 
support the students' demands. 

Negotiations were still under 
way between government officials 
and student leaders to reach acorn? 
promise that the students would 
return to their campuses, but most 
students appeared intent on re- 
maining. 


The demonstration, the 
since May 4, when 100,000 ' 
and students gathered in support of 
demands for broadened democracy 
and less corruption in government, 
presented an immediate challenge. 

Mb'. Gorbachev was schednled lo 
be received Monday afternoon by 
President Yang Shangkon at the 
entrance to the Great HaD of the 
People, adjacent to where the stu- 
dents were gathered. 

Tire authorities had announced 
plans. to.£eal_ off the square, so that _ 
the reception could be suitably dig- 
nified, but it was not deer whether 
they planned to dispel students ah' 
ready on the square. 


On Saturday, the Communist 
Party chairman, Zhao Ziy&ng, 
warned the demonstrators not to 
disrupt the first Chinese-Soviet 
summit meeting in 30 years. 

“It is unreasonable for students 
or other citizens to obstruct inter- 
national talks or the summit,” said 
Mr. Zhao during a meeting with 
workers in the great hall. 

AD day Sunday, spectators de- 
scended on Tiananmen Square 
while groups of students marched 
in from various d irecti o ns; by late 
evening the crowd numbered about 
80,000. In the first sign erf orga- 

See CHINA, Page 5 
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Argentines Go 
To the Polls 

BUENOS AIRES (AF) — 
Argentines voted peacefully 
Sunday to replace one civilian 
government with another in 
the first free and open ballot- 
ing in 61 years. 

Carlos Saul Menem, the 
Peronist candidate of the Jus- 
tidahst Party, was favored to 
win and take control of the 

R^SQvic UnkHLVote^ 
suits or projections were not 
immediately available. 

Turnout m the three biggest 
provinces, which compose 
about half the total electorate 
of 20 milli on, was about 70 
percent, officials said. 


MONDAY Q&A 



GfaterEserof the Interna- 
tional Air Transport Asso- 
riatioH sees ongoing airime 
delays in Europe. Page! 

Qemra! Ho w 

Andrei Sakharov said the Sovi- 
et Union was heading for an 
economic catastrophe. Page 2. 

The confirmation of the nomi- 
nee for U.S. ambassador to, 
South Korea is snagged over 
tire Iran-contra affair. Page 5. 

Busin Mi/Financft 

Cray Research, the US. super- 
computer maker, is studying a 
posabknstmctming. Page 7. 
Major UJSL companies foresee 
a slowdown in economic 
growth. Page 7. 
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Opposition Calls Strike 
To Pressure Noriega 


By Lindsey Gruson 

New York Turn Service 

PANAMA CITY — The opposi- 
tion to General Manuel Antonio 
Noriega, struggling to devise new 
tactics in the race of repression by 
the go v ern me nt, has called for a 
general strike starting Wednesday. 

“We’re not going to ask our peo- 
ple to confront these monsters," 
said Guillermo Ford, the opposi- 
tion candidate for second vice pres- 
ident, after meeting with the two 
other members of the three- ma n 
slate. “We're not going to take 
them to the butcher shop." 

His spoke Saturday before Presi- 
dent George Bush called on the 
people and the military of Panama 
to overthrow General Noriega, the 
country’s de facto leader. 

“They should do wrythmg they 
can to get Mr. Noriega out of of- 
fice," Mr. Bush said. 

The general strike was scheduled 
to coincide with the opening of a 
meeting in Washington of the Or- 
ganization of American States. 
That body is to consider tire Nor- 
iega government’s decision to an- 
nul the May 7 elections, which in- 
dependent observers say the 
opposition won by a 3-to-l margin. 

International outcry against the 
Noriega regime increased after Mr. 
Ford and His presidential running 
mate, Guillermo Endara, were 
beaten Wednesday by members of 
security and paramilitary forces 
dose to the government. 

Mr. Endara remained hospital- 
ized Sunday, recovering from his 
injuries. 

On Sunday, a statement by the 


Panamanian Roman Catholic hier- 
archy, condemning the regime and 
calling on soldiers to disobey illegal 
orders, was read in all the country’s 
Catholic churches. It also urged die 
government to “respect the will of 
the people freely expressed at the 
poDs in the name of God, dignity of 
the people and the national con- 
science. 

The letter, Much urged the Na- 
tional Defense Forces not to use 
arms against “a defenseless peo- 
ple,” also was read during a broad- 
cast service on siate-nm television. 

The statement has given renewed 
legitimacy to the opposition’s as- 
sertion that it represents a broad 
cross-section of the 22 million 
Panamanians. The regime had tried 

to portray the opposition as oli- 
garchs seeking to recoup their pre- 
eminent position, which was 
usurped by the military in a coup a 
decade ago. 

i of State James A Bale- 



said Sunday that it would be a 
mistake for the united States to try 
to abrogate the Panama Canal 
Treaties despite the crisis in Pana- 
ma, The Associated Press reported 
from Washington. 

[Speaking on the CBS interview 
program “Face the Nation,” Mr. 
Baker said, “What you do when 
you start talking about that is turn 
this into a United States versus 
Panama — and in effect versus 
some of the rest of Latin America 
— contest. That would be a mis- 
take. I think it would be counter- 
productive." 

[Under the canal treaties, which 

See PANAMA, Page 5 
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Defense Minister Yitzhak Raimi, left, meeting with cabinet members after they voted in favor of elections in the occupied territories. 

Israel Approves Plan lor Palestinian Elections 


By Joel Brinkley 

New York Times Service 

JERUSALEM — Prime Minis- 
ter Yitzhak Shamir won formal 
cabinet approval Sunday, by a 
large majority, for his plan to hold 
Palestinian elections, but only by 
choosing to avoid the most difficult 
questions about bow the elections 
will be carried out. 

By Israeli standards, the 20-to-6 
vote of approval was overwhelm- 
ing. Peace proposals typically set 


off violent disagreement and parti- 
san bickering, but this tune most 
ministers from both Labor and Li- 
kud, including the party leaders, 
voted in favor. As a remit, Mr. 
Shamil’s peace plan officially be- 
came the government’s proposal. 

Defense Minister Yitzhak Rabin 
of the Labor Party said: “After 
many years of different stages in 
the national unity government, 
there is a unity government peace 
initiative that I believe will be re- 


ceived widely and with great sup- 
port by the Israeli people.” 

Two ministers on the left, includ- 
ing the science minister, EzerWeiz- 
man, voted against the proposal, 
saying Israel should instead open 
direct negotiations with the Pales- 
tine Liberation Organization. 

And four ministers on the right, 
including Ariel Shnmn, the indus- 
try and trade minister, also voted 
against the plan, saying it would 
inevitably lead to establishment of 
a Palestinian state. 


But a Likud minister without 
portfolio, Yitzhak Modaii, who 
also voted against, said he wooldgo 
along with the plan anyway. “Toe 
most important thing s now are the 
interests of the people erf Israel, and 
sot my opposition," he said. 

Under the plan, the 1.7 million 
Palestinians of the West Bank and 
Gaza Strip would elect 10 represen- 
tatives for peace talks with Israel 
These would first negotiate a five- 

See ISRAEL, Page 5 
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To Begin 
In China 

Soviets Hold Hope 
For Progress on 
Regional Feuds 

By Jim Hoagland 

Hki ufiint’ton Pan Service 

BEUING — Mikhail S. Gorba- 
chev, the Soviet leader, is due Mon- 
day to end 30 years of formal and 
often bitter estrangement between 
the rulers of the world’s two largest 
Communist nations by embarking 
on a historic flight to Beijing for the 
first Chinese-Soviet summit meet- 
ing since 1959. 

Mr. Gorbachev’s expected mid- 
day arrival will inaugurate a four- 

The summit could be the last hur- 
rah for Deng Xiaoping. Page 5. 

day visit to Beijing and Shanghai 
that wiD be strong in political sym- 
bolism and, according to Soviet of- 
ficials, holds promise erf producing 
some diplomatic progress on re- 
gional conflicts as well. 

The Chinese hare sought to 
dampen such expectations and to 
reassure the United States that the 
resumption of leadership meetings 
at state and party levels with the 
Soviets wiD not harm the strategic 
relationship that Beijing and Wash- 
ington hare developed since 1972. 

However grudging, the welcome 
extended by the aging Chinese 
leader, Deng Xiaoping, will under- 
score anew the dynamism in Soviet 
diplomacy established under Mr. 
Gorbachev at a time when U.S. 
foreign policy is being questioned 
by many at home ana abroad for 
lacking initiative. Western and 
Asian diplomats noted. 

In talks with Mr. Deng and other 
Chinese leaders Tuesday. Mr. Gor- 
bachev will seek diplomatic move- 
ment to help end the wars in Af- 
ghanistan and Cambodia, where 
-Moscow and Beijing are on oppos- 
ing sides, Soviet officials indicate. 

The summit meeting is the most 
tangible success that Mr. Gorba- 
chev has yet achieved in his de- 
clared goal of gaining a more active 
Soviet role in Asia and in the Pacif- 
ic. By returning to normal relations 
with China, Mr. Gorbachev is seek- 
ing to neutralize in part the strate- 
gic advantage that Japan and the 
United Stales have drawn from the 
Chinese-Soviet split. 

The Soviet party leader, who left 
Moscow on Sunday and stopped 
overnight in the Siberian city of 
Irkutsk, wiD also be received Tues- 
day by the general secretary of the 
Chinese Communist Party, Zhao 
Ziyang. Thar meeting will reestab- 
lish party ties broken after the hos- 
tile exchanges of the early 1960s 
between Nikita S. Khrushchev and 
Mao Zedong over the role of com- 
munism in world revolution and 
other ideological disputes. 

Soviet officials have indicated 
that they view the resumption of 
party ties as being as important as 
the diplomatic rapprochement 
“We hare a great deal to say to 
each other as Communist parties, 
even in practical terms," Yevgeni 
M. Primakov, an influential Soviet 
foreign policy adviser, said in an 
interview Sunday. 

“This normalization comes at a 
time when we were both studying 
how socialist countries should ap- 
proach capitalism. Before, we both 
thought that socialism could be 
spread only by revolution. Today 
we both stress evolution." 

Mr. Primakov acknowledged 
that Ghina was mmimizuig the im- 
portance erf the meeting between 
Mr. Gorbachev and Mr. Zhao as 
being only one step toward “full 
normalization" of party relations. 
But he noted that the Chinese had 
long Mocked any visits by Soviet 
party delegations because normal 
relations did not exist 
Speaking in relatively optimistic 
tones about the contribution that 
the Chinese- Soviet meeting can 
make to resolving regional con- 
flicts, Mr. Primakov said that Af- 
ghanistan had ceased to be a prob- 
lem between Moscow and Beijing. 

■ Fledge on Military Budget 
At the stopover in Ir kutsk, Mr. 
Gorbachev said that the Soviet 
Union would publish its military 
budget. United Press International 
reported. “We are completing our 
analysis of how nmchtne military 
eats up and will make it public," he 
said. U.S. officials have challenge d 
Moscow to publish the Soviet mili- 
tary budget. 


Banking on Frankfurt: The Bothschilds Return to Their Hometown 


By Richard E Smith 

Inurnatumd HeraU Tribune 

FRANKFURT —The Rothschilds, the family 
that emerged from Frankfurt's Jewish ghetto 200 
years ago to become virtually synonymous with 
tn fff rnatinnfll banking, are returning home after an 
absence of nearly a century. 

A spokesman for the family, which has branches 
in London, Paris and Geneva, confirmed Friday 
thaiN-M. Rothschild A Sons, the British invest- 
ment and Bank Rothschild AG, the Swiss 
branch, plan to set up a representative banking 
office as eariy as tins summer in Frankfurt . 

“Frankfurt is the last major international bank- 
ing center where die family is not represented,” 
said Reto Lyk, senior vice president 


Bank AG in Zorich. “It is high time to be present 
there." 

The Rothschilds, whose emergence from the 
ghetto in the late 18th century led them to nobility 
and power throughout Europe and beyond, closed 
their Frankfurt bank in 1901 and folded the unit 
into their Vkona operation. 

Even though the new entity is to be less than a 
full-fledged bank, the move to establish it would 
nevertheless be a milestone for one of the world's 
most important banking colters, where the hranc- 
townRothsririlds became more and more conspic- 
uous by their absence with each passing decade. 

The Rothschilds, »nKlre other Jewish banking 
families in Germany such as the^ Warburgs, did not 
have to flee Hitler. The male line of the German 


branch of the Rothschilds died out around the 
turn erf the century, and the bank in Frankfurt 
dosed its doors in 1901. 

But the Third Reich did not leave the family 
unscathed. The Vienna branch was pressured to 
sell its banking operations, and one of its leading 
members, Baron Louis de Rothscfafid, was held 
hostMe for a year after the German occupation erf 
AnstnaHewas released through a combination of 
ransom and international financial pressure. 

And a member of the French branch of the 
family, Robert Rothschild, was exterminated in 
the Auschwitz concentration camp in 1944 after 
repeatedly refusing to assign rights to his compa- 
ny, Austin SA, s tractor manufacturer, to the 
Knipp industrial concern. 


Asked whether the family was rductant to re- 
turn to Germany, the spokesman for the group in 
London said, * # EMs is purely a business decision, 
and the timing is totally based on lo oking at 
Europe on a wider basis.” 

A Frankfurt merchant banker, Richard Dans, a 
former tank battalion captain in the Wehmacht, 
the wartime German army, acted as a key intemw. 
diaiy in encouraging the Rothschilds to return to 
Frankfurt. He said he did not sense any ambiva- 
lence about Germany in the course of the negotia- 
tions. 

“My impression is that an anti-German feeling 
did not east at all," Mr. Daus said. “After all, the 
managing generation is young and therefore con- 
siders the past a part of 


a role in bring- 
iy in 1964 and 


Mr, Daus, who had also 
mg the Warburgs back to 
was long a gsaeral partner m their Frankfurt bank, 
said a Rothschild f amil y member had told him the 
time was “viable and right" for a return. 

The Zurich bank is expected to play an impor- 
tant rde in rebuilding the Rothschild presence in 
Germany. “Zurich is the logical place,” said Mr. 
Daus. “AH branches of the family are represented 
there," he said. 

Mr. Daus arranged far a meeting a year ago 
between Baron Edmond de Rothschild of the 
family’s Geneva branch and tire mayor of Frank- 
furt The city has ance shown considerable enthu- 

See ROTHSCHILD, Page 11 
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Airline Delays in Europe: Another Long Summer at Hand 


Long delays were reported at many 
West European airports during recent 
holiday weekends. Gunter Eser, direc- 
tor general of the International Air 
Transport Association, which repre- 
sents the airlines, discussed the conges- 
tion problem with Barry James of the 
International Herald Tribune. 


and we appreciate what governments 
have done. But they have to do more. 


Q. What is it they have to do? 

A. What we basically need are more 
runways and more airports. 

Q. But it takes at least IS or 20 years to 
build an airport, and there is only one 


Q. Are you predicting another long, 
hot summer of air traffic congestion and 
airport delays? 

A. Yes. We wiU be walking a knife edge 


MONDAY 


between muddling through and a melt- 
down of the system in Western Europe. 

Q. Why is this so? 

A. The existing infrastructure simply 
cannot cope anymore. 

Q. But didn't European transport min- 
isters approve measures to prevent a rep- 
etition of last year’s delays and conges- 
tion? 

A. Yes. A major improvement was to 
set up five regional coordination centers 
in London, Paris, F rankf urt, Rome and 
Madrid, linked by a hotline. This wQl 
help smooth traffic flows considerably, 


being built now, the one at Munich. 
That’s not an immediate solution? 

A. No, it is not. But we have 35 con- 
gested airports in Western Europe of 
which seven — London Heathrow and 
Gatwick, DQssddorf, Frankfurt, Mu- 
nich. Rome and Milan — require priority 
treatment. The problem is twofold. On 
the one hand, we need short-term mea- 
sures to ease the congestion. On the oth- 
er, we need long-term measures, and that 
means more airports and more runways. 

Q. What do you mean by short-term 
measures? 

A. We have a task force on congestion 
which has come up with a whole list of 
things which can be done immediately. 


To give just one example, you can speed 
up the traffic flow by making more exits 
off runways. 

Q. Bunding more airports is going to 
be opposed by environmentalists, tax- 
payers, people who live near them. 

A. Those are real problems, I agree 
with you. 

Q. And who should pay for them? 

A. Well I comp ar e an airport with a 
highway. The government builds it, and 
in some countries, the user pays for it 


Q. Stokes are another major cause of Our mgansatioa now has 184 members 


WORLD BRIEFS 

2 Die in Fire on U.S. Aircraft Carries* 


delays. In such an interdependent indus- 
try, a .small group of workers can threaten 


from 116 countries, 53 of them from Eu- 
rope. Of these, 25 or so are smaller region- 


flights over a wide area. There doesn’t al carriers and a lot of them have been 


seem much you can do about that? started in the past two or three years. So 


A. No, tiiat’s a fact The industrial liberalization is certainly hping an effect, 
relations problem is of real concern to os. What we are idling pohtidans is, “Watch 


• it with vour further steps in liberalization, 

from frayed tempers. There is a tent to capacity." 


Q. Apart from frayed tempers, wist 
are the likely long-term effects of traffic 
congestion in Europe? 


Q. Of course, tougher security is con- 


A. It could threaten the whole of Euro- tributieg to congestion. 


Q. But it is not just an infrastructure 
problem. There's a human problem, too? 

A. That's right We were recently faced 
with a bad situation in the Federal Re- 
public of Germany, where a number of 
air traffic controllers went on vacation 
just before Easter. They had vacation left 
over from last year, and they had to take 
it because the government would not pay 
them overtime. When you have a situa- 
tion like that in which not only the travel- 
ing public, but also the pilots, have to 
suffer so much, then something ought to 
be done about it. 


pean airline liberalization. We talk about A. It is, yes, but security is very high on 


NORFOLK, Virginia (UPI) — An explosion and fire crop tod aboard 
the aircraft carrier America off the North Carolina coast, jotting twoefew , 
members. It was the third major accident aboard a U.S. Navy, vessel ma 

trtrtrifh *. - -■ 

Fire fighters quickly extinguished the Maze, which broke covin a fuel . 
pump room Saturday ni gh t, a spokes ma n at Atlantic Fleet headquarters^ 
said. The vessel remained under its own power. . 

Six sailors were killed and five were isjured by a fire May 9 thziswepi .- 
through the boiler room of the supply smp White Plains about IQuatiks-. 
<160 kilometers) off Hong Kong in the South China Sea. An «Pjosion- 
Aprfl 19 in a gun turret on the World War II battleship Iowa trifled 47. 
sailors during training exercises in the Atlantic, . - 
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a single European market in 1992, but our list of priorities. 


congestion is a real threat to it. 


Q. Are you satisfied that enough it 


H ungar y Halts Disputed Dam Project 


Q. The current shortage of pilots is being done to ensure security? 
another major problem for the airlines? A. No. We think our security standards 


A Yes. By the year 2005 there will be are basically O JiC. but they are not being- 
7,000 new aircraft deliveries, so 1 agree implemented at all airports as they 
that there will certainly be an increasing should be. 

shortage of pilots. Q. Are these problems mainly on tire 

Q. Bin couldn't the akhnes have real- air side, or the passenger side? 
ized that traffic was building up and A ft's more on tire air side. Just take 
taken steps earlier to recruit and train the tarmac. About 50,000 people are li- 
pflots? censed to go out there with CD cards at 

A No. Five or six years agn , the present the London airports, and in Frankfurt 
increase in traffic was not being forecast, there are about 30,000. 


BUDAPEST (AP) — The Hungarian government has announced the 
immediate suspension of all work on a disputed dam and power station 
on tire Danube. 

Deputy Prime Minister Peter Medgycssy, in a weekend statement, said 
a study would be made to examine tire financial, legal and ecological 


implications of terminating construction, of the Nagymaros dam, which 
lies_50 kilometers (30 ntiks) upstream from Budapest. 

The decision conformed to the recommendation of a government 
commission flat had called the dam “a symbol of Hungary’s mismanaged 
economic development” 
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Police BreakUp Kwangju Protest 


Ligachev Probe Meets 
Resistance in Kremlin 


By David Remnick 

Washington Post Service 

MOSCOW — The Kremlin has 


niption in Soviet Central Asia. The 
probe led to the conviction of Yuri 
M. Churbanov, a former deputy 
interior minister and the son-in-law 


moved to suppress a criminal inves- numsi« ami me 

tig^tion by two sprcial prosecutors of the Leonid L Bradmev. 
into the Sivitisrfthe PoStfs . H-e Oiurbmov catie came to be 
leading conservative, Yegor ft U- y«»ed in the So»iel Uruo n aa an 
and at leap dTpront, 


nent forma* officials. 


Mr. Brezhnev's 18-year rule. Arti- 


uuii imura iiuiuou. , ... . ■ i 

In a short announcement pub- “ S" 1 

lisbed in tire Communist Party described how Mr. Gdlyan i ignored 
newsoaner. Pravda. the oartv d l government pressure and death 


newspaper, Pravda, the party de- T 

nounc^ “provocative statements” 

against “several political leaders of nal underwotid m Qaitral Asia to 


thecountiy” that the prosecutors, complete his inyestigatiou. 


Telman Gdlyan and Nikolai 
Ivanov, had made on radio and 
television. 


In his campaign for the new leg- 
islature, Mr. Gdlyan repeal 
said that attention should now 


repeatedly 
1 now shirt 


Mr. Gdlyan is a deputy in the from tire Central Aldan criminal 
new Soviet legislature^ who won dans to comipdon m Moscow^ 


widepopularimhrough his inves- plymg tiiat titere should be investi- 
tigation of comiptionin Soviet Uz- gauons of gweromait leaders. 




KWANGJU, Sooth Korea (AP) — Riot troops broke up a march 
imdav bv thousands of oeoole nrotestina tire death of a radical student 



fih % 


who they say was tortured and killed by the police. 

Policemen used dubs y pd shields on tire crowd of .about 5,000 who 
gathered o ut ride tire provincial government breadquarters in Kwangju, 
270 kilometers (170 miles) southwest of ScouL Students threw rocks and 
bricks at tire policemen as fighting surged up and down Kwango’s main 
street The police said they had no figures on injuries. 

Tire marches were called to protest tire death of Lee Chul Kyu, whose, 
body was found Wednesday in a reservoir near Kwangju. The authorities 
fear the will keep heightening t enri nns m Kwangju, which marks 
the anniversary thin week of the May 18, 1980, uprising m which al least 
192 people were lolled. Many students blame President Roh Tae Woo, a 
former general, for the bloody suppression erf the uprising. . . 




bdristau. His critics say his investi- 
gative work has been crafted to 
advance his political career. 

On a Leningrad television pro- 


In a meeting earlier this month 
between Mr. Gorbachev and Mos- 
cow-based members of tire legisla- 
ture, Mr. Gdlyan made a 47-minute 


Ggncaric Cilpo/Tbc Agnrgn! ftm 


Mr. Sakharov, right, being applauded by Bettmo Craxi, the leader of the Italian Socialist Party, after his speech in Milan on Sunday. 


Soviets Seek to Buy U.S . Soybean Qfl 

WASHINGTON (NYT) —The Soviet Union is seeking lo.buy al least 
200,000 tons of soybean oil from the United States at subsidized prices 
that could cost American taxpayers about S30 nwTlinn the administra- 
tion, congressional officials and tire agriculture industry have confirmed. 

If tire request b granted, it would be the first time the United States has 
subsidized a sale to the Soviet Union of any agricultural product other 
than wheat Farmers, soybean processors and their congresaooal sup- 
porters strongly favor the Soviet request under Washington’s relatively 
new Export Enhancement Program. The Bush administration, citing the 
complexity of the issues raised, seems inclined to reject the request 

Agriculture Secretary Clayton K. Yeutter told a congressional panel 
that tire proposal was significantly d i ff erent from the subadized sale of 
wheat to the Soviet Union. In wheat, tire com pe titio n is mainly with 
nations in the European Community that heavily subsidize exports. But 
he said a soybean oil sale would come at tire expense of tire debt-laden 
Third World countries that seldom subsidize. 


cSb£ sr.lfgAffrt Sakharov Warns of an 'Economic Catastrophe’ ; 1 

Mr. Gdlyan were investigating Mr. Communist Party. He said he in- J. tnnA t,L — k-i-k*M «>«c rS cmiiht-m Ciuism cirowrl a 


Ligachev; the former chief judge of to pursue various case& 


the Supreme Court, Vladimir I. 
Terebflov; and two former Politbu- 
ro members, Grigori V. Romanov 
and Mikhail S. Sol omen fsev. 


Although the proceedings of the 
meeting were not published, 
sources who were present said that 
when Mr. Gdlyan had finished, Mr. 


United Press International 
MILAN — Andrei D. Sakharov, 
the Soviet human rights activist. 


economic situation, which can only people had lost interest in work for 
worsen,” he said. lack of goods to buy. 

“The old centralized system is _ . - 


Mr. Ligachev, formerly the chief Gorbachev saidtohim: “Will you 
party ideologist and the nominal sleep wefl tonight? If you are right. 


me soviet numan ngnts acnvisi, me tcuuomwu » Rnih.nui.iiimtravnFkwin 

KkWKtLTiS fl.enewSotie.lSrmre.AcCot.- 


number two man in the Politburo 
behind Mikhail S. Gorbachev, was 
effectivdy demoted by the Soviet 
leader last year when he was put in 
charge of agriculture. But he re- 
mains rare of the country’s most 
powerful figures. 

An open battle between prosecu- 
tors and a. politician of Mr. Iiga-_ 
cbev’s stature would be unprece- 
dented in modem Soviet pohtics. 

In his television appearance, Mr. 
Ivanov said be was not dedaring 
anyone guilty, nor did he give de- 
tails of Ms investigation. He could 
not be reached for comment 

Mr. Terebilov left his judicial 
post last month. Mr. Romanov, the 
former Leningrad party chief, was 
removed from all his senior posts in 
July 1985, four months after Mr. 
Gorbachev took office. Mr. Sok>- 
mentsev was forced into retirement 
late last year. 

In its announcement Saturday, 
Pravda said that the Presidium of 
the Sup rone Soviet, the highest 
state body, had set up a special 
commission to lode into the meth- 
ods of Mr. Gdlyan and Mr. Ivanov. 
U asserted that the two prosecutors 
were “tying to confuse people" 

Mr. Gdlyan first won renown as 
chief of an investigation into cor- 


that is one thing . If you've lied, 
then this will not turn out to have 
been the happiest day of your Hfe." 

Mr. Gdlyan subsequently said at 
a press conference that members of 
the Central Committee were “inter- 
fering" in his work. 


for renewal was losing speed and trouble is, it hasn’t been replaced 

warned thm his country was“head- by anything .new. We may say the ^^S*to£ 

ing for an economic ratastrophe." ^ Lr hradmg for an economic Sradd hare to 

Do5rtL* ta? « become “the most important organ 

Party gathering in Milan. Mr. Sa- Mr. Sakharovatedabudget def- ^ ^ ^ ^ UniotL 

kharov said greater deniocracy was icit exceeding 100 billion rubles 

“indispensable” if the Soviet ($160 at the official exchange rate) “Tire congress most initiate tire 
Union was to deal with its ilk 
“We are all aware of tire grave 


become “the most important organ 
of power” in the Soviet Union. 


“Tire congress most initiate tire 


and said that economic changes tranrformations that are indispeas- 
were moving “ever slower." He said able to our country, particularly in 


lAOU. VIJliV; KHARTOUM, Sudan (Reuters) — A goverament dgectkm lo the 

*"* amount of food destined for rebd-hidd areas of southern Sudan stopped a 

the economic field and that of tire United Nations-sponsared relief train from leaving Sunday, UN officials 
nationali ties," he said. said. 

Mr. Sakharov also condemned They said that just hours before the trip was to start government 
what he described as heavy-handed officials objected to a plan previously agreed upon that half the supplies 
repression cf Armenian and Geor- should be unloaded at the town of Mabior, held by the rebels, 
aan nationalist protests. The government wanted railyetrfitof the 49 cars mtla train to be left 

" n,«* tv-.* at Mabior for dvflkns, they added. No new date was set for tire train's 

departure. Tbe train had ten due to the to»n of Al MugM in 
S?.? SOTth Kordofan on Sunday for AwdL 250 kiiometcre (160 mites) to the 
loCTp^Mtohospitsted a®*. Mafsor lies bctwe entln; twoMwm, and the Iran ms expected to 
toptSngduetotlSassive" read. A yO m nearly a weete The $132 nulhon rehef nng. 0n . called 

Lifeline Sudan, began on April 1. 


for poisoning due to tire “massive" 
use of toxic gases against crowds 
during protests last month. 


. — — TRAVEL UPDATE 

In Jalalabad, Besieged Afghans Clamber to Escape strike b &pect«i m Dun-apt London 


By John F. Bums women bring infants in their arms. 
Noe York Times Service Mostly, they wait in vain. 

JALALABAD, Afghanistan — Whenagroupofreportersland- 
When the helicopters land, the men ed m a grainfield on the city’s out- 
with the bundteof possessions and skirts on the first visit by Westera- 


When a group of reporters land- 
3 in a grainfield on the city's out- 


Only three or four <rf the dvflians have fled Jalalabad since the guer- 
had managed to push their way rilla offensive began March 6. 


aboard. The others, including sev- 


the women in the head-to-toe ere once tire siege began, a group of 
shrouds rush forward, elbowing ev ^ nj ^. ran across . t 5* 


and shoving in a desperate effort to Sdd brfore the hehcqpta toraired 
board before the wiarfirnes soar down - A* «* rqxirtas dambered 


eral women in the pleated Knen ulation is 170,000, but the report- many of tire mountain passes 
shrouds called burqas that are tea- ere, who spent almost five hours in along the highway, many of the 
ditiona! among devout Afghan the city, drove through nearly de- convoys in each direction are at- 
Moslems, tramped disco nsolilety serted streets and saw nearly as tacked, even when they are protect- 


back into tire air. nom me maemne, uiey naa v 

As anxieties mount about a ru> through a crowd 


mored new gueniUa offensive avOians and a group of nervous 
against Jalalabad, some of tire civil- soldiers anxious to get the joumal- 


ians who have remained through a “*» aws V. bom . ^ craft before R amad a n ended Tuesday, officials 


ditional among devout Afghan the city, drove through nearly de- convoys in each direction i 
Moslems, tramped disconsolately serted streets and saw nearly as tacked, even when they are p 
back across the field toward a dus- many soldiers and militiamen as ed by tanks and helicopters, 
ter of mud-walled buildings that civilians. m iVnBk Romu^t, 

have been aimed by the soldiers Qne favored destination for *1 

mto fortified posts. those seeking to leave is Pakistan, 

80 kilometeii to the east, where? S!!: has t ur ? cd ^ 
When tire Moslem holy month of minion Afghan refugees already Si I ^ iest the 


10-week siege by Moslem insur- gueniflasm hfflade positions near- in Kabul predicted a major offen- guerrillas. Another is KabuL which 
eents wait for hours each dav in the axrtted the hdicopto and be- sivc ag a i nst Jalalabad, which has remains finnlv in Eovernment 


one or me mmtaxy helicopters that U1 wmi M a u uiug ujc 

have become the only regular hcopux R^iinent pushed back the intensive rocket and artillery 
means of evacuation. Some of the “ owd - OTe man using his foot to bardment of the 10-year war. 

dislodge a youth who had hauled 

himself into the helicopter’s door- h seeking to make tire 130 
way. Within a minute, the Soviet- “der (80-mile) journey to * 
built Mi-8 transport helicopter was ac ^>ss mountain terrain conn 


remains firmly in government 
hands. In either case, tire journey 


ts wait for hours each day in the °y spottai tne neucopter ana be- ave against Jalalabad, which has remains firmly in government 

re of fracing their way aboard gau branbardmg ’ tirefidd. been relatively quiet m the past 10 hands. In either case, tire journey 

of the military helicopters that Crewmen of the 377th Hero He- days after withstanding the roost ^ present dangers than 
e become the only regular Copter Regiment pushed back the intensive rocket and artillery bom- remaining in the city 
ns of evacuation. Some of the ™ ^^footto bardment of the 10-year war. ^ ^tir* .and shelling by 

" himseff into the helicopter’s door- In seeking to make the I30-lrik>- the gurarilto is said to have kflled 

way. Within a minute, the Soviet- “cter (80-mile) journey to Kabul m^ than 500 civilians andmiured 

built Mi-8 trail snort hdiconter was across mountain terrain controlled J.UW. anybody leaving Jalalabad 


J'J OMEGA 




airborne again, rejoining an escort by the insurgents, tire civilians are 
of six helicopter gunshins for tire *“pin« to jom thousands of othera 


hazardous 40-minute 
Kabul 


t bade to — 


to some rebel esti- 


the guerrillas is said to have killed 
more than 500 civilians and injured 
3,000, anybody leaving Jalalabad 
now runs tire risk of being caught 
up directly in tire fi ghting. 

The only other means of leaving 


LONDON (IHT) — An all-day strike by bus and subway workers ; 
ive fled Jalalabad since the guer- aboard one of tire trucks or hehoop- scheduled for Monday is expected to create severe traffic problems in . 
la offensive began March 6. ters that fexiy between Jalalabad London, police Mid traffic otStials said. 

Officials in Jalalabad say its pop- and KabuL With guerrillas poised Bus drivers have called a system-wide strike starting at 5 AM. to press 
~ ’ - ■ in many of tire mountain passes their demand fra a 14-percent pay raise. They have been offered a 7.1- 

along the highway, many of the percait increase by then employer, London Regional Transport, a stale- w 
convoys in each direction are at- subsidized company. 

tacked, even when they are protea- Tire expected strike an the London Underground is an unofficial, 

ed by tanks and helicopters. action for higher pay and wffl be tire third such stiike in two months. 

■ IVajib Requests Extension More Am 500 AIDS cases have bees recorded in the commercial and 
Major General Najib, the Af- tourist town of Chiang Mai in northern Thailand, the Nation newspaper 
ghan leader, has ureal the cotin- said Sunday. It said figures compiled by provincial authorities had raised 
try’s highest authority, the Loya fears about prostitution that has accompanied a tourist boom in tire town, - 
Jnga, or grand national assembly, Of the 520 cases, 226 were femate prostitutes, 229 were heterosexual men, 
to extend for three months a state 59 were intravenous drug users and 6 were homosexuals, the Bangkok. - 
of emergency declared after the last newspaper said. The figures fra Chiang Mai, gateway to Thailand’s „ 
Soviet troops withdrew in Febru- popular tourist treks in the northern hills, contrasted sharply with T 
ary, Reuters reprated from KabuL national statistics, which show 87 percent of AIDS carriers are intrave- 
Under the constitution, tire Jirga nous drag users, it said. (Reuters y , 

is the only body capable erf extend- Syria will begin ratioBiiBg water in the capital Damascus, following a " 

ing the emergency, which suspends disastrous drop in winter rainfall, the chief city engineer said. (Reuters) 


met 


mates, up to 50,000 others — who the city is by arr anging a ride 


ary, Reuters reported from KabuL 

Under the constitution, the Jirga 
is the only body capable of extend- 
ing the emergency, which suspends 
a senes of rights, including freedom 
of expression and assembly. 

A government spokesman said 
the body was certain to endorse an 
extension of the emergency, which 
expires "Diursday, because of the 
fighting in Afghanistan. 


This Week’s Holidays 

^ B ankin g and government offices will be dosed ot services curtailed in’ 
the following countries and their dependencies this week because of 
national and religious holidays’. 



'Baltic Bloc’ Sets Radical Platform 
To Be Pushed in Soviet Legislature 


Fellow Whites 
TaraMayor 
In South Africa 


MONDAY-. Andorra. Austria, Bahamas, Barbados, Belgium. Burkina Faso 

^ ° ennan y- France > Gabon. Grenada', - 
L 5 * na - Lroh'eMKMU Luxembourg. Madagascar, Monaco. 

SSwS^^ y N °~ a5 '- r “ va »- Rw ” d *- ^ Si*"- Srofcx. s»it- 


By Elizabeth Shogren 

Washington Pan Service 

TALLINN, UJS.S.R. — Depu- 
ties from the Baltic republics issued 
a defiant, radical platform Sunday 
that they will push when the new 
Soviet legislature, the Congress of 
People’s of Deputies, convenes in 
Moscow on May 25. 


already have connections with 
Ukr ainians and R ussians, " ga jd 


In addition to the demand Fra 
vereignty, the Baltic platform 


Vytautas Siatulevidus, a Lithua- listed the following points: 
man deputy and a leader of the • Each of the 15 Soviet republic 

nftrailar Fmflt rnnirnm nnt in iLm m - 1. .Mi -m .. r 


popular front movement intiiai re- should have the right to economic 
public, known as Sajudis. This co- autonomy. The Baltic republics 

ODeralmn aims 11s nnwr " .»..u t .... , K 


rviet legislature, the Congress of °P eralIon f? ves power." would have this right by Jan. 1, 

epic’s of Deputies, convenes in As the deputies' debated their 1990, and the others would decide 
oscow on May 25. platform in closed meetings in Tal- independently when to become 

Speaking at a meeting of sup- linn, the capital of Estonia, activ- self-managing, 
irters of the popular front move- ifils gave .speeches i calling fa :eco- •The new legislature should not 


OMEGA CONSTELLATION, 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 


porters of the popular front move- is is gave speeches calling fra eco- 
ments of Estonia, Latvia and Li lh- nomic independence and an 


U3 ^'u^ C bkic" deputies annulmmt of die Molotov-Ribben- la^ 

said their platform would include trap pact under which the three sentences fnraitemnn rn 

the demand that the Soviet Union Bafu’c slates ^absorbed into the 

be restructured into a union of uu- Soviet Union in 1940. unaenmntr me Soviet state, 

ly sovereign republics that would The assembly also issued an ap- L "7° 5 S ovm ™ en l should dis- 
have equal rights in deciding do- peal to foreign heads of state and , “ spedal^inteoial^ ministry 

mestic and international policy and the United Nations “to heed the tro T s who . be ® ^ 10 

would deal directly with each other, aspirations of our nations to self- “PJ Mmonstrations m Moscow, So- 
“We have made it clear that in determination and independence vie j 1 ~ eor S 1 ? . 

Moscow — in tire Kremlin — we in a neutral and demilitarized zone We *** ^ the vay beginnmg of 
will work together because it is in of Europe." toe process, said Marju Launstan. 

this unity that our strength lies,” -a vear non l w«iWn’» i, a «. Estonia and a leader 

said Dainis Ivans, a depmy to the dremi^^d^Sl^ °* “!>■“* FroaL 

legislature and tire leader of the “When ^we are in Moscow we will 

Popular Front in Latvia. critic better the siruation and the 

“We are smafl in numbers but we Ponular From f ^ q5ubhc s people both thae and in other re- 

rcpuiar front. publics, and then we can form co- 

. .. tonarf Rcpsche, an electronics aiitions and lobby groups." She 

— — j enpneer from Latvia and a candi- said that about 100 deputies were 

UNIVERSITY dare for the new legislature, sad, associated with tire &Itic bloc. 

Xrrmrr ‘These are onlyspeechtt. but they There are 2^50 deputies in the 

DEGREE are grewmg bolder and bolder." Congress of PCopleVDeputies. 

rathb nc s , • nrrrnPATF . The symbols of Soviet power MeanvAfle, the assembly agreed 

fm work Acodemi ote En»rianu decorate most public meeting on points of a commrai ideology. 

JTVT places wure absent from the assexn- Thttyafled for tire total de-Stalini- 

^ In Tallinn. There were no zation of politics and the economy, 

busts or paintings of Lenin, no adherence to the UN Universal 

PACIFIC WESTERN UNIVERSITY hammers and sickles, and while Declaration of Human Rights and 

los Ani??« v r^fir5infn banners on both tides of tire stage tire release from prison of the heads 

*0049, Dept, h, u.sa. hid permanent signs that say “the of tire Karabakh Committee, an 

i ■■» P^ty and people are one." Armenian nationalist group. 


auviei union m im 

The assembly also issued an ap- . * ^ 6 oven ^“ t , dj s- 
peal to foreign heads of stated 

the United “m hood the troops who have been used to break 


the United Nations “to heed the ^^^wenusMtoDrali 
aspirations of our nations to self- “pd^onstrations m Moscow, So- 
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will work together because it is in 
this unity that our strength lies." 
said Dainis Ivans, a deputy to the 
legislature and tire leader of the 
Popular Front in Latvia. 


“We are in the very beginning of 
the process.” said Marju Launstan. 


a deputy from Estonia and a leader 
of the republic's Popular Front 


of the republic's Popular Front. 
“When we are in Moscow we will 


UNIVERSITY 

DEGREE 


The Associated Press 

JOHANNESBURG —Sev- 
en white men tarred and feath- 
ered a white mayor as he offi- 
ciated at a multiracial 
wheelchair race in the town of 
Welkom in Orange Free State, 
the police said- 

The attackers were arrested 
after the incident, according to 
a police spokesman, who said 
be did not know whether the 
men had links to any particu- 
lar organization. 

The spokesman said that 
Gus Gouws, a member of the 
Nationalist Party, was at- 
tacked Saturday. The men 
poured a sticky ' fluid and 
feathers over him and also at- 
tacked his aide and a police 
officer who tried to intervene. 

The Conservative Party lost 
control of Welkom to the Na- 
tionalists in a March by-elec- 
tion. Conservatives who came 
to power in many towns in the 
province last fall have tried to 
reintroduce racial restrictions 
that were abolished in recent 
years, including a ban of mul- 
tiracial sports events. 


WEDNESDAY: Norway. 

THURSDAY: Haiti. Uruguay. 

FRIDAY: Malaysia, Singapore. Thailand. Turkey. 

SATURDAY: Ba n gl a desh. Cameroon. Sri Ijwilcn Zaire. 

SUNDAY: Chile, Indonesia. Sri tjmfca 

Source: Morgan Guaranty Trust Co.. Reuters. 
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An East German Re-Defects 
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Agence France- Prase 

BERLIN — An East German 
who sprat two years as a refugee in 
West Germany climbed over the 
Berlin Wall to return to the east cat 
Saturday night, tire police said. 
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^ Moscow Weighs Role in Central America 

I^SiNa By Don Obcrdorfer mtion’s public sod prorate re- A major point in Mr. Baker's Middle East the Soviet Uaio 
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WASHINGTON — Soviet lead- 
en have indicated that they are 
prepared to make a major shift ia 
thar rote is Central America, do- 


quests. It parallels a recent shift of 
emphasis from nattily to dipio- 

gfi gfy mmt W»»fringtrtn‘ t 

dealings with Nicaragua. 

Such a deft by Moscow could 


^tiaatic. 

^tedD. 

a J° Vcr na 
^Puted, 

fca . 

JjSl. % 

fr °m &*£? 


presentation was that the Bosh ad- 
ministration has moved away from 
nriBtaiy confrontation in the region 
by accepting the termination of 
military aid to the Nicaraguan re- 
bels and turning instead to the re* 

“ * "' devised by 

SAnchcz cf 




live sand toward negotiated settte- 
menu, US. officials say. 

The comments by Soviet officials 
caste during talks in Moscow last 
week with Secretary of State James 
A. Baber 34 

The promised change in the So- 
viet posture in Central America 

CTfiw in response to the adsrincr 


cr regions, Mr. Baker argued that with the 

In Moscow, Mr. Baker gave spe- threat to Nicaragua diminish ing, 
eial emph«<i« to the settlement of the Soviet Union should curtail its 
regional conflicts that have 5525 million mih'iary aid program, 
brought the United Stales and the which is the foundation of Mana- 
'Soviet Union to loggerheads since gw's aimed forces and the imder- 
the mid-1970s. Of these, he gave funning of its aid to guerrilla forces 
the highest priority to Central m H Salvador. 

America. Mr. Baker also said that, as in the 
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Kremlin Brandishes a Stick 

V anting on Lance Upgrading Pats Pressure on West 
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By R. Jeffrey Smith 

Washington Pan Smite 

WASHINGTON —The Sovi- 
et Union has Significantly in- 
creased the pressure on Western 
Europe to rcpodiatt the caQ by 
Britain and the United States to 
modernize nuclear in- 

stead of beginning new anns- 
control negotiations widi Mos- 
cow. 

With a potentially divisive 
NATO summit meeting two 
weefcs away, Mikhail S. Gorba- 
chev, the Soviet leader, offered 
the West a carrot Thursday by 
pledging to destroy 500 nuclear 
warheads on short-range weap- 
ons in Europe, hewing to gam 
Western approval for i*tVs rimt 
could dnmnate up to 10,000 
more Soviet warheads. 

On Saturday, the Soviet for- 
eign minister, Eduard A. She- 
vardnadze, in a news conference 
in Bonn, added the Either 
the West abandons its hope of 
modernizing l-m«* mwaciw Jq 
W estern Europe or the Soviets 
will counter dm US. move. 

One option, Mr. Shevard- 
nadze said, is to create a weapon 
similar to the Lance replacement 
that the United States wants to 
install in West Germany. Anoth- 
er is to “think ova^ and possibly 
halt Soviet compliance with a 
provision of the INF Treaty that 
requires destruction erf an exist- 
ing missile of ™»T»r range; the 
SM3. 

The Soviets’ argument, had 
out by Mr. Gorbachev in his 
meeting with Secretary of State 
James A. Baker 3d last week, 
revived a dispute that dates from 
negotiations in 1987 on the INF 
Treaty. 

The Soviets argued then and 
now that the SS-23 should not 
have been included because iu 
maximum range was just below 
500 kflometera (310 miles) , the 
minimum the treaty is mtenrifri 
to cover. But they agreed to the 
missiles’ inclusion because US. 
negotiators disputed the Soviet 
estimate of its range as too low 
and wanted an ass uran ce that 
deployment of the missile would 
not circumvent the accord. 

Mr. Gorbachev said that efim- 


ination of the SS-23& was i 
to on the condition that the Vest 
would not develop a similar mis- 
sile and that Mr. Baker’s prede- 
cessor, George P. Shultz, was in- 
formed of this condition during 
negotiations. 

Now, the Soviets complain, 
the United S*" 1 ** is planning to 
modernize roughly 700 nudear- 
tipped Lance missiles in West 
Gamany that become obsolete 
in 1995 with new missiles with a 
range of roughly 280 miles- They 
also note that the French are 
planning to replace their Plutcn 

NEWS ANALYSIS 

midear missiles with Hades mis- 
siles erf similar Tange on French 
soil 

A senior US. official respond- 
ed that the Soviet complaint was 
“not without reason 1 ' because 
“nobody was totally sure** that 
the range of the SS-23 was more 
than 500 labmeiers. But he said 
the Soviets had waived their right 
to complain when they signed 
the treaty, which specifically in- 
cludes the SS-23 and does not 
constrain development erf any 
U.S. missile with a range of less 
than 500 Idknneters. 

One problem is that the SS-23s 
must be efimmated by the of 
1990 under the accord, while 
UH officials have said a final 
decision on the deployment of 
any new short-range mSssSe may 
be deferred beyond 1990. 

The allies are 
on the issue because 
eraments — and voters — seethe 
issue in starkly different terms. 
Chi the <me hand. West German 
leaders, responding to broad 
public sentiment, see the pros- 
pect of negotiations as a poten- 
tial m«»ic to rid themselves of 
warheads that can explode on 
their own soil 

Perhaps the biggest obstacle to 
NATO adoption of the UA and 
British position. against negotia- 
tions is a broad European per- 
ception that an accord woula re- 
quire the West to give up far 
fewer weapons than the cast, 
creating an appealing opportuni- 
ty to ehminate a significant Sovi- 
et nnlitaiy advantage when mea- 


sured in strictly numerical terms. 

The Soviets have acknowl- 
edged maintaining 1,608 Short- 
rangc missile launchers, for ex- 
ample. as opposed to 136 that 
they ay are maintained by the 
West — a ratio of 12 to I. U.S. 
officials say that the Soviets have 
roughly 3,000 missiles of three 
types associated with those 
launchers, while the United 
States has only the 700 Lance 
missiles. 

The officials also say the Sovi- 
ets have a total of 10,000 nuclear 
weapons in Europe, while the 
United States has less than half 
that number. 

The issue is complicated by 
Soviet opposition to a deal that 
includes only the short-range 
missiles at the center of the 
NATO dispute. 

Marshal Sergei F. Akhro- 
meyev, adviser to Mr. Gorba- 
chev and a former military chief 
of staff, said recently that the 
Soviets were seeking a broader 
set of negotiations, encompass- 
ing “tactical missiles, strike air- 
craft and artillery with their nu- 
clear components.'’ 

His tally of these forces 
showed a rough overall balance, 
with Western superiority in air- 
craft due to the presence of U.S. 
aircraft carriers in waters near 
Europe. 

U.S. and British officials 
that the presence of U.S. m 
arms since the 1950s has prevent- 
ed conventional conflict by com- 
‘.'su- 
perior Warsaw Pact forces. 

To the West Germans, this ra- 
tionale has been undercut by a 
Soviet pledge to negotiate a trea- 
ty constraining conventional 
forces to equal levels, which Mr. 
Gorbacbev has said can be im- 
plemented simultaneously with a 
new accord. 

The West Ge rman position is 
also (hat nudear artillery and 
short-range missile forces should 
be reduced to a low level, but not 
eliminated. But U.S. and British 
officials suspect that political 
pressures will move Bonn toward 
acceptance of the total elimina- 
tion of U.S. nuclear forces from 
their sofl. 


already divided ed conventional conflict by co 
tt Tise their gov- peqsating for the numerically i 
voters — seethe perior Warsaw Pact forces. 


Union 

could make a contribution to re 
gional pcacc efforts through posi- 
tive, noamihtaiy actions. 

And he made clear that, for the 
administration, Soviet activity tn 
Central America is a crucial test of 
Mikhail S. Gorbachev's “new 
thinking" in foreign affairs. 

After the meetings, the Soviet 
foreign minister, Eduard A. She- 
vardnadze, said he had perceived 
“a new dement” in the U.S. stance; 
striving to settle matters in Central 
America by political rather than 
military means. 

Mr. Baker said the Soviet Union 
and the United States had “agreed 
to work together toward a political 
and diplomatic solution to the 
problem erf Nicaragua” and to sup- 
port the goals of the regional peace 
process. 

He added that he was very hope- 
ful about a cutback or end to Soviet 
aid to Nicaragua. Other sources 
said the evolving Soviet stand 
dearly implied a shift from military 
to diplomatic approaches. 

It may take months or longer to 
establish whether the change is real 
and whether it is effective, given 
, Cuban activities in the 
ch the Soviets are un- 
to control Still the talks last 
week are considered a promising 
start on a shift of potentially great 
importance. 

U.S. officials cited other devel- 
opments at the talks; 

• Discussion of a Bush-Gorba- 
chev summit meeting was begun, 
with both rides agreeing to take it 
up in practical terms when Mr. 
Snevardnadze meets Mr. Baker at 
the United Nations in September. 

According to Mr. Shevardnadze, 
both sides agreed to make summits 
“a normal political occurrence and 
to remove the certain dement of 
sensationalism from them.” 

• Discusrions of human rights 
issues have led to a dramatic in- 
crease in Soviet permission for 
Jews, Pemecostals, Germans, Ar- 
menians and others to emigrate. 



□rod A CWarilhe flamed Fra 

PULLING FOR CHARITY' — Members of the New York Pofice Department, in an effort to raise money for the Leukoma 
Society of America, tried to tow a British Airways Concorde at John F. Kennedy International Airport Cotrid drey or cotrfdD*t they ? 
The question remamed moot when the rope snapped; several among the 115 officers lost their balaiia and hit the tarmac. 
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Networks Seeking 
Meatier Campaigns 

U.S. television networks are al- 
ready trying to sure that 
candidates in the next presiden- 


The New York Times reports. 
The networks would also like to 
get some real drama at the na- 
tional nominating conventions 
instead of the puffery that typi- 
cally characterizes those of both 
parties. 

The networiu are threatening 
to reduce coverage if the politi- 
cians don't cooperate. 

“Politicians and political con- 
sultants have learned so well how 
to manipulate us,” ABCs an- 
chorman, Peter Jennings, said re- 
cently. 


The conventions no longer 
have much real news value be- 
cause the nominees are almost 
always determined weeks or 
months before in the primaries 
and the caucuses. 

One proposal at AJ3C-TV: 
Confronted with a contrived 
“photo opportunity" like Gcoige 
Bush's visit to a flag factory or 
Michael S. Dukakis^ ride m a 
tank, the network would not use 

the item unie^ the candidate 
made himself available for ques- 
tions as well 

The networks want more dra- 
ma at the party conventions — 
fights over platforms, say, or con- 
tested vice presidential nomina- 
tions. 

Democrats and Republicans 
want no such thing, the Times 
says; they want to use those three 
evenings of free time as flawless 
launchpads for their fall cam- 
paigns. 

To encourage better and more 
frequent debates, Representative 
Lee H. Hamilton, an Indiana 


Democrat, would require detailed 
discosrion of serious topics as a 
condition for federal campai g n 
funds. 

“Candidates won’t just natu- 
rally talk about the issues that 
matter," he said. “You have to 
force them.” 

Short Takes 

i A U-S. Air Force F-16 jet fight- 

j er- bomber on a training exercise 
accidentally dropped a Eve bomb 
containing 200 pounds (90 kilo- 
grams) of explosives in woodland 
near Brantley, Georgia, popula- 
tion about 80. 

The bomb exploded about 40 
feet (12 meters) above the ground 
when it hit a pine tree, scarring 
other trees within 300 feet but 
mating little impact on the soiL 
Nobody was hurt Air force jets 
carrying bombs have standing or- 
ders not to fly over structures. 

The Ponderosa gambling casi- 
no in Reno, Nevada, bans all 
smoking and so far is doing weR 


Billing itself as “Reno’s breath of 
fresh air,” the Ponderosa opened 
m March. It is reputed to be the 
world's only casino that does not 
allow smoking in its gaming ar- 
eas. hotel rooms, restaurant and 
even the bar. 

Patrons are not the only ones 
to seek out the dean air — all 86 
Ponderosa employees are non- 
smokers, and there’s a waiting list 
of those who want to be hired 
away from casinos where smok- 
ing is allowed. Scattered through- 
out the 9,000-square-foot (810- 
square-meter) casino are signs 
that say, “For the Health of It. 
the Butt Stops Here.” 

Notes About People 

Irving Berlin, the composer, 
had his 10 1st birthday Thursday; 
as is his usual [ 
it Martha Graham, the 
choreographer, observed her 95th 
birthday the same day. 

Arthur Higbee 


S5S53S Congressman Concedes Flaws in Bond Report 

body, that would translate new en- M. 


igration policies into law. 

In return, Mr. Bush promised 
Friday to move toward a one-year 
waiver of the Jackson- Vanik 
Amendment, which would qualify 
Moscow for most-favored-nation 
trade benefits after a decade of de- 
nial. 

• A 23- point U.S.-Soviet work 
program on issues ranging from 
maritime boundaries to civil avia- 
tion has been endorsed. 

• U.S. and Soviet experts on ter- 
rorism will meet next month in 
Moscow to discuss cooperation, in- 
cluding exchanging intelligence 
against terrorist groups. 

Exchanges on International nar- 
cotics trafficking, global warming 
and other environmental issues ana 
combating natural disasters have 
also been agreed upon. 

An increase of as modi as 40 
percent in direct airline flights be- 
tween the United States and Soviet 
Union is likely to be approved this 
week. The additional flights from 
Moscow could assist in the in- 
creased Soviet emigration to the 
United States. 


By Charles R. Babcock 

Wastungian Pan Smite 

WASHINGTON — Tony Coel- 
ho of California, a top-ranking 
Democrat in the House of Repre- 
sentatives, has acknowledged that 
he and his accountan t gave an in- 
complete and partially inaccurate 
account last month of ms 1986 pur- 
chase of $100,000 in high-yield 
junk bonds. 

A new version of the transac- 
tions was made public Saturday by 
Mr. Codho and his attorney. 

, When questioned last month, 
Mr. Codho did not disclose that a 
California financier had actually 
bought the braids first because Mr. 
Codho did not have die money or 
that he had failed to report a 


$50,000 loan, used to finance the 
transaction, on his House fwiandul 
disclosure grarements as required 
bylaw. 

Mr. Coelho said earlier that a 
friend had recommended the in- 
vestment and that “money was 
sent” to pay for the bonds on May 
1, 1986. He now says that Thomas 

Spiegel chairman and rfwrf execu- 
tive officer of Columbia Savings & 
Loan Association, bonght the 
bonds and hdd them for a month 
until Mr. Coelho obtained 
$100,000 from three loans — in- 
cluding $50,000 from Mr. SpiegeFs 
association — to pay Wm. 

They made the arrangement the 
day that Drexel Burnham Lambert 
Inc. smit Mr. Codho a telegram 


warning that has opportunity to 
buy the bonds was about to e xpire . 

Mr. Coelho, as majority whip the 
third-ranking Democrat in the 
House after the speaker and the 
majority leader, earned $13,230 on 
the bonds during the four and a 
half months he owned them, net- 
ting $6,882 after paying interest on 
the loans. 

On Saturday, Mr. Codho said 
that the $50,000 loan from Colum- 
bia Savings was omitted because of 
an oversight by his accountant, 
Donald W. Ozenbaugh Jr. He al so 
said that Mr. Ozenbaugh, who pre- 
pared Mr. Coelho’S disclosure 
statements and tax returns, inaccu- 
rately reported several aspects erf 

the t ransac tion. 


Mr. Spiegd built bis profitable 
company by agjpmsmly investing 
in j unk bonds, including man y of- 
fered by DrexeL He was and is a 
dose associate of Michael R. Mil- 
ken, the former head of Drexefs 
junk bond department. 

Columbia’s records of 
with Drexd have been 
in the investigation that led to the 
recent indictment of Mr. Mflken on 
charges of racketeering insider 
trading and securities fraud. 

Mr. Spiegel and other Columbia 
executives, as well as Mr. Milken 
and several Drexel junk bond trad- 
ers, were major donors to the Dem- 
ocratic Congressional Campaii 
Committee in 1985-86. Mr. 
headed the committee. 


Soviets Offer to Dismantle Siberia Radar 
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By Michael R. Gordon 

New York Times Smite 

WASHINGTON —The Soviet 
Union has informed the United 
States that it is prepared to disman- 
tle totally a loog-dimuted radar in 
Siberia if the United States 
to a strict interpretation of the 
Anti-Balfistic Missile Treaty, ac- 
cording to Bush administration of- 
ficials. 

The new Soviet proposal was 
presented by Foreign Minister 
Eduard A. Shevardnadze to Secre- 
tary of State James A. Baker 3d 
when they met last week in Mos- 
cow, U.S. officials said. Mr. Baker 


complex to civilian use as a space 
research center of disman- 
tling it. 

The United States bad called 
that offer insufficient and insisted 
that the radar be tom down. It says 
that the complex, which is incom- 
plete, violates the ABM Treaty be- 
cause it is not on the periphery of 
Soviet territory and oriented out- 
ward as the pact requires. 

A senior administration official 
traveling with Mr. Baker said Sovi- 


was made without die knowledge 
of high-level Soviet officials. 

In his meeting with Mr. Baker, 
Mr. Shevardnadze reportedly re- 
ferred tO the general language that- 
the two sides agreed to in the 1988 
summit meeting in Washington, 
committing the United States and 
the Soviet Union “u> observe the 
ABM Treaty, as signed in 1972.” 

Mr. Shevardnadze said Moscow 
would dismantle the radar if Wash- 


ington acted on the summit under- 

et officials said the to con- s tanding by interpreting the ABM 

struct the complex was a “mis- Treaty in a strict fashion. 


had 
to convert: the 


offered 

radar 


complex 

lake." 

The official said the Soviet lead- 
ership appeared to be trying to dis- 
tance itself from the decision to 
build the radar by asserting that it 
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Esteban de Jesus, a Boxer 
Who Beat Duran, Dies at 37 


The Bush administration has not 
said whether it accepted the strict 
reading of the ABM Treaty — 
which is supported by Moscow, a 
minority of the Senate and most 
U.S. negotiators of the pact — or 
whether it endorses a much more 
permissive reading of the agree- 
ment developed by the Reagan ad- 
ministration. 

Brent Scowcroft, President 
George Bush's national security 
adviser, said before taking office 


that the strict reading (rf the 
provided the United States wi 
sufficient flexibility to cany out its 
anti-missile testing program, the 
Strategic Defense Initiative, for an 
extended period. 

The United States has told Mos- 
cow that it would not conclude a 
treaty to cut long-range nuclear 
arms until the dispute is resolved. 

Some anns-cantrol supporters 
who bade the traditional interpre- 
tation of the treaty say the Soviet 
approach should be accepted. 

“This approach would prevent 
the erosion of the ABM Treaty by 
both sides aod would open the door 
to early progress toward a strate- 
gic-arms treaty," said James P. Ro- 
bin, assistant director of the Arms 
Control Association, a private 
group. 

In his speech Friday, Mr. Bush 
said the United States would seek 
in the arms talks to “preserve our 
options to deploy advanced de- 
fenses when they’re ready. 1 
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New York Tima Serrice 

NEW YORK —Esteban de lo- 
ses, 37, the World Boxing Council 
li g ht w e ight champion from 1976 
through 1978, died of AIDS Friday 
at his home in San Juan, Puerto 
Rico. 

Mr. De Jesus gained sudden 
prominence in 1972 with a first- 
round knockdown and a IB-round 
decision over Roberto Doran, the 
world lightweight champion, in a 
nontitle fight in New York. He 
ended his career with 57 victories 
and 5 defeats, with 32 knockouts. 

In a second bout against Mr. 
Duran, in Panama in 1974, Mr. de 
Jesus’s lad for the li ghtw e igh t title 
failed as he suffered an lltn-rotmd 
knockout. 


Mr.de Jesus began using cocaine 
and heroin eady m his boxing ca- 
reer with an alder brother, Ennqae. 
In 1980, after having imected hnn- 
sdf with cocaine, Mr. de Jesus be- 
came involved in a traffic dispute 
and fatally shot another driver in 
the head. He was sentenced to life 
in prison. 

In 1985, he learned that 
with whom he had shared 
had died of AIDS. Mr. de Jesus 
tested positive for the virus, and 


aty. "I'm waiting to see what's to be 
God’s win,” he said Feb. 12. *Tm 
in God’s hands.” 

He died less than two months 
after the governor erf Puerto Rico 
commuted, his sentence. 
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Now for American Deeds 



President George Bush finally offered a 
glimpse of bis thinkin g about Sovict-Amcri- 
can relations, and it seems a sensible one. 
Speaking in Texas an Friday, he wisely 
called for moving beyond eon taming Soviet 
expansionism io “the integration of the Sovi- 
et Union into the community of nations." 

He cautioned against basing new policy <m 
hope. “It must,” he said, “be based on 
deeds.*' That is a nobk and correct challenge 
to Mikhail Gorbachev. But Mr. Bush and Ms 
colleagues seem barely to have noticed that 
the Soviet leader has already produced sera* 
aJ deeds. Not the least of these have been the 
Soviet troop exodus from Afghanistan, the 
order to reduce Sonet forces by half a mil- 
lion and the introduction of measured free- 
doms inside the Soviet Union. 

Compared with these initiatives, the Bosh 
speech and the proposals that Secretary of 
State James Baker took to Moscow last week 
seem long on vision and short on con tent It 
is now time for the Bush administration to 
conjure up a few deeds of its own. 

The Bush team has frrdrd to th mk and 
speak of East-West relations as a propagan- 
da battle in which Mr. Gorbachev has put 
America dearly on the defensive. Their on- 
going policy review has therefore centered on 
matching Moscow vision for vision. What 
they have lost sight of is that Mr. Gorbachev 
has been giving his words credibility and 
force by baddng them up with actions. 

Thus it was no surprise that Mr. Baker 
fo und hinretf yvith a losing band during his 
two-day session in Moscow. His Ugh card 
was acceptance of a Soviet proposal to re- 
sume talks on long-range nudear arms. But 
after an American-caused hiatus in these 
negotiations lasting more than ax months, 
he could hardly have offered any Less. 

Mr. Gorbachev pocketed this and then 
tossed three significant chips onto the table: 
a renewed offer to begin talks on short-range 
nuclear arms, a unilateral pledge to cut these 
weapons by 5 percent and a detailed propos- 
al for reducing NATO and Warsaw Pact 
conventional forces by mere than half. 


Mr. Baker had no counter. He and Us 
aides left the tity muttering about irresponsi- 
ble propaganda ploys. “Vintage Gorba- 
chev,” an aide charged. Indeed. 

The two sides reported progress in their 
discussions on Nicaragua and the Middle 
East. Unfortunately, they accomplished lit- 
tle or nothing on the newer issues like the 
environment, terrorism and drugs —issues 
that Bush administration officials labeled 


“globaloney" before the trip. 
While Mr. Baker offered little it 


While Mr. Baker offered little in Moscow, 
Mr. Bush asked for a tot in his Texas speech. 
He called for further unilateral reductions in 
Soviet forces and Moscow’s acceptance of 
self -determination for Eastern Europe. It 
makes retw ? for Mr* Bush to squeeze the 
Soviets on just such matters. 

He was also right to sweeten the atmo- 
sphere on the economic side. He offered a 
“temporary waiver” of Jackson-Vanik 
trade provisions if Moscow codified its laws 
to allow fieer emigration. 

His call for both sides to “explore" Presi- 
dent Eisenhower’s old proposal for “open 
dries " surveillance of each other’s territories 
seemed a 1st contrived. Its value, given the 
power of spy satellites, needs explaining. 

The most encouraging part of the Bush 
speech was his assertion that the Western 
policy of containing the Soviet Union has 
worked, and that “we are approaching the 
conclusion of an historic postwar struggle.” 
He struck exactly the right note when he 
added: “Now it is rime to move beyond 
containment, to a new policy for the 1990s 
— one that recognizes the full scope of 
change fairing place around the world, and 
in the Soviet Union itself.” 

Now Mr. Bush has to put flesh on this 
policy. That is the only way to convince 
Europeans, Americans and Russians of 
Washington’s seriousness in both testing 
and working with Mr. Gorbachev. And 
there is no better first step than agreeing to 
parallel negotiations on short-range nudear 
arms and conventional forces in Europe. 

— THE NEW YORK TIMES. 


Gorbachev Sets the Pace 


Life with Mikhail Gorbachev is one ex- 
citement after another. He has a concept, a 
policy, a plan, and he’s at it around the 
dock He is deter mined to consummate 
domestic renewal and to create the neces- 
sary international tranquillity; for it, be is 
moving vigorously to ease relations on all 
sides. Making domestic reforms, he may 
have found, is sticky and slow. Foreign 
policy offers quicker rewards of substance 
and prestige. Last week he received James 
Baker, who was on his first trip to Moscow, 
and this week he visits Deng Xiaoping for 
the first Chinese-Soviet summit in 30 years. 

Secretary of State James Baker, repre- 
senting a careful and conservative president 
who has been slow to get a whole policy in 
place, arrived in Moscow hoping to impose 
a broad, slow American agenda centering 
on a demand for responsble Soviet global 
conduct He was hit by a typical Gorbachev 
blitz aimed at advancing a particular Soviet 
agenda In Europe right away. Mr. Baker 
apparently felt blackjacked. But why? All 
the Gorbachev moves come well tele- 
graphed. Hey have an open and avowed 
logic: to dimmish and nullify the threat its 
neighbors fed from Moscow and to let the 
Kremlin divert resources to reform. Mr. 
Gorbachev plays hard, but the United 
States is going to have to keep up. 

He announced a unilateral cut <rf 500 
nudear weapons in Europe. Good. Four 
more such cuts and he matches the unilateral 
American cuts of the last decade; 11 mare 
and he readies current American weapons 
levels; 19 more and he readies zero. 

It seems that his purpose is less to alter the 
military balance than to strengthen the hand 
, of those in NATO who, unlike the United 
States, want eady negotiations on getting rid 
of short-range missiles. But NATO should 
not be flustered. There is a case for negotia- 
tions to bleed off poetical pressure. But there 
is a stronger case for a pohey that preserves a 
sturdy nudear deterrence on the European 
ground at least until the Kremlin’s conven- 
tional superiority and potential for surprise 
attack are terminated. Surely Western diplo- 
mats can pm these two elements together for 
the coming NATO summit. 

Mr. Gorbachev also announced that, 
once the Warsaw Pact completes its an- 
nounced unilateral conventional cuts and 
once the pact and NATO negotiate the 10 
to IS percent cuts they are now addressing 
at Vienna, then the two alliances should 


narh pill out millio n men along 

with their tanks and other weapons. This 
was received as a propaganda bombshell. 
Actually it is a goal meriting studied explo- 
ration as the arms control aspect of a larger 
plan for suitable new aD- European political 
and security arrangements. The allianc es 
will still have to work out exactly which 
weapons to cut, in what zones, in what 
order, on what timetable and so on. 

The demand is palpable in the West to 
adjust to the new dreumstances that are 
identified with Mr. Gorbachev, although 
they are hardly Ins property. President 
George Bush attempted to catch up to this 
wave on Friday in a speech billed as complet- 
ing his administration’s review of U.S.-Soviet 
relations. Starting from a prudent, if tonally 
somewhat sermonic, demand far continuing 
“deeds” to march Moscow’s promising new 
words, he sketched out a goal (“more ambi- 
tious than any of my predecessors might 
have thought posable”) to move beyond the 
successful c ontainmen t of Soviet expansion- 
ism of the last 40 years to a new objective of 
integrating “the Soviet Union into the com- 
munity of nations," welcoming it “back into 
the world order." This is at once a rather 
condescending assertion and a large and 
worthy purpose, and everyone will be wait- 
ing to see just how Mr. Bush's specific poli- 
cies fill out the spacious dimensions he has 
now limned for them. What he offers for an 
opening deed of his own — the “open dries" 
proposal — seems warmed-up and oddly 
superfluous to the current scene. 

Meanwhile, Mr. Gorbachev heads to 
Beijing for a summit which, with a constan- 
cy the West might well envy, China re- 
buffed for years until Moscow had met 
Chinese conditions on Afghanistan. Cam- 
bodia and the Chinese-Soviet border. It 
would be uncharacteristic of the Soviet 
leader not to have a few surprise favors 
ready in his briefcase. But the United 
States, which long ago set out to improve its 
own relations with both Moscow and Bei- 
jing, can reasonably take comfort that Chi- 
nese-Soviet accommodation does not come 
at its expense. Even the specific Soviet con- 
cessions to China serve an American interest 
in Asian-Pacific stability and international 
normalization. Mikhail Gorbachev is trying 
to capitalize on these Awdopmeots for Sovi- 
et purposes, and it is up to George Bush to 
capitalize on them for American nrn»s 

— THE WASHINGTON POST 


Other Comment 


Sensible bnt Shorten Vision 

Mr. Gorbachev has demonstrated skill in 
maintaining the initiative on arms control, 
repeatedly taking Washington by surprise. 
In that context. President Bush was correct 
in his address on Friday to press Mir. Gor- 
bachev for further tangible steps, fnrindtng 
. acceptance of open aerial surveillance of 
troop movements, free emigration and re- 
nunciation of the Brezhnev doctrine that 
had asserted a Soviet right to intervene in 
Communist nations. Mr. Bush was also 
wise to recognize with new clarity the value 
of the social and economic <^hang»c takin g 
place in the Soviet Union. Nevertheless, the 
American president's address left the im- 
pression that his foreign policy is still being 
formed, a status that limits his ability to 


give vigorous leadership to the alliance, and 
a circumstance that inevitably makes it 
seem that Washington is always reacting to 
Moscow, not charting its own course. 

— Los Angeles Irmas. 


Mr. Bush lacks a great idea to animate his 
presidency. These are stirring times, and on 
Friday’s evidence there is not modi sign 
that he has yet been stirred by than. The 
spech will be remembered, nonetheless, as 
the moment when an American president 
finally laid to rest the doctrine [of] contain- 
ment. In its place he offered the Soviet 
Union integration “into the community of 
nations,” to which most of us assumed it 
had always belonged, albeit as a leading 
member of the awkward squad. 

— The Observer (London). 
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OPINION 


The Powers Should Get Together to Salvage Lebanon 


P ARIS — The silence is dea f e n ing. A read- 
er of Lefrp™** o rigin writes to ask why 
her fellow Americans, so quick to vent out- 
rage at wanton killing elsewhere, manag e not 
to notice the daily rain of heavy artillery on 
Lebanese homes. Her complaint is justified. 

At this moment, the latest cease-fire, ar- 
ranged by Arab League observers, seems to be 
h nMing at least on land, although not op the 


By Flora Lewis 


The first, faint sign of 
coordinated international 
weight on Hafes Assad came 
from Moscow last week. 


maritime approaches to the Christian re- 
doubt. But there have been so many on-and- 
off cease-fires, so much fire. Le Maude’s 
intrepid Beirut correspondent estimates that 
100,000 shells fell cm the Christian area in the 
Iasi eight weeks, with 20,000 in a single day 
and 10,000 in a night, and 30,000 on areas 
controlled by the Syrians. 

The country is being asphyxiated. There is 
seldom any dectridty or gasoline. Food is 
short. Hospitals have been devastated. Only 
weapons are plentifuL And the worid looks 
away. Impotent or indifferent, it scarcely 
matters to the cowering, exhausted people 


waiting for a quiet moment to race out for a 
breath of air and supplies. 

Tnu, after the disastrous result of America’s 
mismanaged intervention in Beirut and its dip- 
lomatic fiascoes, Washington doesn’t want to 
be drawn into the fatal Lebanese trap again. 

True, aQ the Lebanese factions and collud- 
ing outside forces have been at fault at some 
point in sustaining what is now a 15-vear-old 
war. Or, as a veteran French expert pots it, 
there is enough right to go around. Everybody 
has a Legitimate grievances 
But that is not a reason to abandon 3 5 
nriHian people who mostly are jus trying to 
sumve.Th^r deserve attention because irner- 
national indignation is probably the only way 
to bring a pause in the massacre and kindle 
some kind of hope far the future. 

The Arab Learie now is trying to introduce 
observers who mi ght make a cease-fire effec- 
tive. Syria objects and finds in Trieste ways to 
defy the effort, on the ground that there is no 
need for other Arabs since Syrian troops, 
some 40,000 occupying two thirds of the 
country, are already there. Syria has never 
recognized Lebanon, which it considers an 
artificial product of French colonialism that 
Damascus is entitled to controL 
There is no need to repeat the long history of 
perfidy, murder, shortsightedness and selfish 

ambitions that brooghi things to this pass. The 


problem now is Syria. But there is no chance of 
settling the larger AraMsradi conflict without 
Syria’s consent, so the powers are loathe to 
denounce openly what Syria is doing and louse 
what influence they have to stop h. 

Damascus teBs foreign diplomats that so 
long as Israel holds the Golan Heights, an- 
nexed from Syria, it will not give up its 
Lebanese pawn. Israel seems content with its 
de facto truce with Syria, which leaves Israel 
in control of a “security zone" in southern 
Lebanon toward off Palestinian armed incur- 


sions on its own territory. 

French diplomats tell Jerusalem that if it 
lets the idea of Modem-Christian coexistence 
— the idea at the core of the Lebanese state — 
expire in Mood and tears in Lebanon, how 
can it ever expect an idea of MosJem-Jewish 
coexistence to take hold in the Middle East? 

The first, faint sign of coordinated inter- 
national weight on Syria’s tough, wfly presi- 
dent, Hafez Assad, came from Moscow last 
week in a joint conmumiqufc by Secretary of 
State James Baker and Foreign Minis ter 
Eduard Shevardnadze. They called for “a 
national dialogue on reconciliation in Leba- 
non.” Most important, they said that “the 
Soviet Union and the United States support 
the sovereignty, independence and territori- 
al integrity of Lebanon." 

That means they refuse to accept Syria’s 


claim of rightful ovwlordship — tot aotk*. 
they don’t even name Syria. That b woo* ■ 
ered too delicate. Some Arab states c an, e d g - 
W for the withdrawal of “non-Lebanese 
troops," to which the Syrians answer archly 
that that can only mean Israelis, since the& . 

and the Lebanese are as one. • 

The Arab League contorted itself and 
found the peculiar formula of caifing'cu ^Is- 
radi and non-Israeli troops” to leave. • . 

Jean-Framjois Deniau, who was son to Leb- 
aaon on a presidential mission to see what 
France could do, was disavowed by bis own 
^nff fnnwit for saying publicly that it was 
Sy rian ar ffller y pounding the Christians, and 
fra mentioning French press dispatches to the 


particularly the Syrian-controlled Bekaa Val- 
ley, now amount to SI bflKoa a year. That is 
e»iA to be more than the total annual Arab 
contribution to die FLO. 

It is too late for such discretion. The Scvi- 


s, evidently embarrassed by their Syrian 
ftgg now; , the Saudis, who bankroll Damas- 


cus; the Europeans, with France as their main 
spokesman; the Vatican and the United 
States — all can and s ho u ld now join to 
demand an end to the fi ghting , troop with- 
drawals and real negotiations. 

If America is too inured to care about the 
stake of Lebanon in the Middle East, it does 
care about drugs. The sfleoce is also deadening, 
77m? New York Tima. 


NATO: The Disarray £"*** 
Could Be Repaired j 


By Paul EL Nitze 


W ASHINGTON — From the 
early days of NATO 40 Years 


VV early days of NATO 40 years 
ago, it has often been charged that 
NATO was an alliance in disarray. 
And often the charge appeared to be 
well founded, particularly when 
Charles de Gaulle withdrew France 
from the NATO mili tary organiza- 
tion (but not from the North Atlantic 
Treaty). But these differences, al- 
though serious, could in time be 
worked out and did not result in a 
shattering of the alliance. 

Today’s controversy with the West 
German government concerning ne- 


Caution and exploration 
of the possible are not 
necessarily contradictory. 


go nations with the Soviets on “short- 
range nudear missiles” could be 
much more serious. The continental 
European countries are backing the 
Federal Republic against the Anglo- 
Saxons — President George Bosh 
and Secretary of State James Baker, 
prodded by an adamant Prime Minis- 
ter Margaret Thatcher. 

There has long been a tension in 
U5. pohey toward Europe between 
the special relationship with Britain 
developed by Churchill and Roosevdt 
during World War Hand the fact that 
the sector crucial to the defense of 
NATO is the central front on the con- 
tinent. PartiaDy as a resdt of the latter 
fact. West Germany and France have 
been at the heart of America's Europe- 
an policy in the postwar years. 

When Britain and the United 
States join in hectoring demands for 
action by the continental NATO 
countries, this is taken as unwarrant- 
ed pressure by the Anglo-Saxons, 
who are not viewed by the continen- 
tals as being true Europeans. 

Fiuthennore, the mxxmiproniismg 

any negotiations with the Soviets 
about short-range missiles — while 
concurrently demanding that West 
Germany some time in the future 
agree to modernization of US. Lance 
unssOes in Germany — is politically 
unacceptable to the West German 
government. The Germans are being 
backed by the other NATO continen- 
tal European powers. 

Unless a compromise can be 
found, those relationships can split 
the alliance, with the serious conse- 
quences to NATO unity that Mik- 
hail Gorbachev has long hoped 
would drop into his lap. 

What should be done about all 
this? At the beginning of this admin- 
istration, I outlined to James Baker 
an approach that I thought could give 


zero-to-300-mfle nudear missiles de- 
ployed in Germany, I suggested that 
Washington tell Mr. Kohfit would be 
prepared to ask the Soviets to partici- 
pate in such negotiations under cer- 
tain conditions. The first condition 
would be that Mr. Kohl and Ins gov- 
ernment agree to stick to their long- 
standing position that they are firmly 
opposes? to the total elimination of 
short-range nudear ballistic missiles; 
second, that his government back 
Washington in seeking equal ceilings 
with the Soviets on stub missiles at a 
level substantially above zero (prefer- 
ably in the 200-to-300-missfle range); 
thirdly, that NATO as a whole sup- 
port this initiati ve. 

I emphasized that the current US. 
position of iruckting on G erma n agree- 
ment to mo demim Lance wink ada- 
mantly refusing to consider negotia- 
tions with the Soviets an the subject 
could not today be agreed to by any 
concdvablc Goman government. 

It has been argued, prindpaQy by 
Henry Kissinger, that to enter into a 
negotiatio n with the Soviets would 
inevitably result in agreeing to their 
possible demand for the total dam- 
nation of short-range missiles in. Ger- 
many. To enter into a negotiation 
does not mean that you have to con- 
cur in the other side’s demands. We 
have had 20 yearn of experience in 
demonstrating the reverse. 

It is true that a segment of West 
German political opinion favors the 
unilateral dismantling of the short- 
range missiles on Gasman soil and 
will continue to do so even if Wash- 
ington enters into negotiations with 
the Soviets on the subject. Bat it is 
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akr> true dhfli a majority of Germans 
favor maintaining the alliance and 
r emaining useful partners with the 
rest of NATO, inaudmg the United 
States. It should be the objective of 
U.S. policy to asast that majority, 
through America's conduct, to pre- 
vail over the more politically active 
opposition groups. 

There is another dimension to this 
issue — the military dimension. The' 
Soviets have a large number of short- 
range missile launchers. Would not 
the United States and NATO be 
more secure with a tow but equal 
ceiling on the short-range missiles of 
both rides? The Soviets may not 
agree to this, but why refuse negotia- 
tions rimed at such an outcome? 

A further question has been raised 
by Senator Sam Nunn, Representa- 


tive Les Aspin and others concerning 

the timing of stabilizing convention- 
al-force reductions relative to negoti- 
ation on the limitation of short-range 
nudear missil es. They are correct m 
arguing that the principal reason 
NATO needs short-range nudear 
weapons is the great supoiority of 
Warsaw Pact conventional farces 
over NATO conventional f races in 
Europe. The argument ova- whether 
to negotiate reduced equal ceflings on 
short-range nudear forces would dis- 
appear if Warsaw Pact and NATO 
conventional Traces were reduced to 
equal levels. But if agreement could 
be reached on equal levels of short- 
range nudear nnssfles in Europe at 
about the level I suggest, I see no 
reason why the West should deny 
itself the benefit of the one-sided So- 


Stop Fearing German Reunification 

By Robert Gerald Livingston risk a vicious right-wing backlash fa 
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W ASHINGTON — German re- 
unification is the dirty little 


YY unification is the dirty little 
secret of United States foreign policy. 


No (me wants to come right out arid 
say that it will soon be the greatest 


Washington the initiative in working 
out a solution. My suggestion was 
thnt he tatlr to the West German 
government, specifically to Chancel- 
lor Helmut Kohl, and propose the 
following course of action: 

Rather than refuse to negotiate 
with the Soviets on the subject of the 


say that ft will soon be the greatest 
danger facing the West, but that is 
what almost everyone thinks. 

Actually, reunification has beat go- 
ing on for years. By clinging to an 
outdated thesis about its dangers, 
Washington risks serious harm to its 
loDg-tecm relations with Bran. 

Tim fear is that a reunited Germa- 
ny would produce another Kaiser 
Wilhelm, or even a Hitler, who worid 
drag the wodd into war once again. A 
corollary is that Bonn's longing for 
reunification win lead it to conclude a 
neutrality pact with Moscow, tearing 
apart the Western alliance. 

As a prisoner of this outmoded 
d rinking , Wa shin g t o n often takes po- 
tentially destructive positions. It re- 
buffs Barm's request for negotiations 
with Moscow on reducing short-range 
nnssfles. It may be anuemplating 
ways to thwart toe growth in raations 
between East and West Germany. 

It seems to have eluded Washing- 
ton that relations between the two 


Gennanys have been intensifying far 
nearly a decade. They are already so 
advanced that West Germany needs 
no alliance with the Soviet Union to 
promote them. And they will contin- 
ue to develop rat their own as long as 
dfctcnte expands. 

The two states now play into each 


risk a vicious right-wing backlash in 
West Germany, if the efforts fail and 
scapegoats are sought. 

Certainly America should not col- 
lude with the Soviets to maintain a 
neo-Mcttctmchean order east of the 
Elbe. Particularly pernicious would 
be to fall for the old Soviet invitation 
to “take care of your Germans and 
we will take care of our Germans." 


other s domestic pohfics m many di- With its troops in West Germany 
rect, deep and subtle ways. More and an occupation presence in BeririL 
than four mffliaa East Germans, a the United States u assured nfW? 


quarter of the population, visited 
West Germany lari year. Momentum 


and an occupation presence in Berlin, 
the United States is assured of great 
influence over German developments. 
, . - _ It needs to stay en g a ged and mast on 

is growmg toward increased ewnom- being kept fullyffimied. It must 
ic, technolo»cal, culturri and even concern itsdf far more with East Ger- 
raih^y exdranges. Smrilanfces are many, where a complete leadership 
readily chscenrible in many armscon- change is due verysoSoTEari Garni- 
trd positions, espedafly on short- ny should no longer be at the bottom 
range nnssfles. in kdds such as egyi- of Washington’s^ropean priorities, 
ronmeatal protection, joint bodies The United Statesneeds to play 
may appear soon. Other ramual m- an encouraging and partidp 
dertakmgs will almost surely follow, role in the developing intra-Gt 
All this supports what George relationship P 
Kennan has recently written: l Tf To St upon nuclear wet 
Oennaa reunrfualiaii ever cranes systems that the We« Gcnmu 
riwut, it probably will a ss ume Jonns ject only risks nationalis t rea< 

***? ** Washington might regret 

In all likelihood, jhc European more than having to revised 
Community will provide the aegis for nudear 


an encouraging and participatory 
role in the developing intra-German 
relationship. 

To insist upon nudear weapons 
systems that the West Germans re- 
ject rally risks nationalist reactions 
that Washington might regret even 
more than having to revise NATO’s 
nudear strategies. 


The Games Are Hard on West Germany 

T HE secret war games routinely Both sides have chemical and m 
played by American strategists dear weapons and are poised to u 


to sharpen tactics for theU-S. Army’s 
battlefield nudear weapons routinely 
devastate vast areas or West Germa- 
ny, on paper. One game, envisioning 
a Soviet invasion, foresaw severe 
d ama ge to some 830 square miles 
(2,150 square kilometers) of land, 
mostly in West Germany. 

NATO allies are not invited to the 
mq'or U5. game, played each year at 
die Naval War College in Newport, 
Rhode Island. Foreigners would in- 
hibit the game, a frequent player said 
“Imagine what the Gomans would 
say c they were around the day one of 
us said, ‘Let’s write off Germany.’" 

Spectators are barred from war 
games, but an interested fan can find 
* an occasional peephole. An tmdassi- 
F fied report on a war games workshop 
gives a glimpse of the 1981 game that 
ruined a lag piece of G erman terrain. 

The game was commissioned by the 
Defense Nudear Agency as part of a 
“Net Assessment of Tactical Nudear 
I>xtiiDe.”Playeis,f(^owirigabostof 
written ruks, move pieces on a 
board. As the game opens, Soviet 
i troops have crossed the border from 
I East Germany near what NATO stratr 
I egists call the Fulda Gap. 


Both sides have chemical and nu- 
clear weapons and are poised to use 
them. The description says: “With- 
out steps being taken to reverse the 
tactical nuclear and chemical advan- 
tages edoyed by the [Warsaw] Pact," 
the NATO troops “will be severely 
handicapped.” So NATO stops the 
enemy drive by launching US.-ccm- 
troDed nnrft»nr and phgnncBi “inter- 
diction strikes." 

Only by resorting to UA-caurcHed 
nudear weapons can NATO forces 
hold off the mvadens. But by firing the 
weapons, America creates a nudear 
wasteland that straddles the border, 
threatening friend and foe alikft 

A map prepared fra that game la- 
bels an area of “terrain degradation 
due to nudear strikes” that is roughly 
the size of a swath of land 40 mite 
long and 20 miles wide. 

West Gramms who want a detailed 

took at a war game oo German soil 
need only sod an order to any Ameri- 
can hobby shop or upscale toy store 
that stocks such items as “Hof Gap," a 


the Germans’ political reassociation, 
as it does already to a certain degree 
for their economic relationships. 
Moreover, a single, united state is nei- 
ther inevitable nor even likely. Very 
tittle popular sentiment for reunifica- 
tion exists today among West Ger- 
mans. East Gamany displays its own 
jnk^y nationalism, bat it is not of the 
sort that would promote unification. 

Each Germany has for 40 years — a 
period more dim three times as long 
as theThind Reich— enmeshed ifrf jf 
in alliance and economic structures. 
West Gamany is deeply tied to 
NATO and the European Communi- 
ty. Neither government is eager to 
dispraise with these structures soon. 

The American foreign policy ex- 
perts who fret about reunification 
may be startled to team that the 
United States is bound by a 1955 
treaty with the Federal Republic to 
support reumfication in a single state 
with a democratic system. 

Mercifully, West German politi- 
cians have long since stopped remind- 
ing Washington of its commitment 
Bm they have not fonjottea iL Recent- 
ly they have even hinted sometimes 

that loyalty is a two-way street There 
exist other alliaiice “loyalty tests" be- 
sides whether Barm is wflhng to accept 


The writer is director of the Ameri- 
can Institute for Contemporary Ger- 
man Studies. He contributed ms com- 
ment to The New York Times. 


The writer was special adviser on 
arms control to President Reagan. He 
contributed this comment to The 
Washington Post. 


100,75 AND 50 YEARS AGO 


sight [May 13] in order to manif est 
their indignation at the expulsion of 
Russian NMisis by the Swiss gov- 
ernment Very violent and riotous 
language was used and two Germans 
m the audience who were denounced 


* wy ™«ent and riotous 1QQQ. , 

language was used and two Germans ow&misky Named 

m the audience who were denounced CAMBRIDGE. Mass — Harvard 


will leave Switzerland tomorrow," 

1914: Canal in Use 


most identical to those used m secret, 


— Thomas B. Aden, 
The Washin 


In such dreumstances, the United 
States ^ipnid, above aD* do no thing 
that can be construed as blocking 
West Germany's associative efforts 
with East Germany. To do so is to 


NEW YORK —The Herald’s Pana- 
ma correspondent says that the au- 
tiionfira are dealing the canal of ob- 
structions. The removal of the 
suspension bridge over the canal at 
Bnime was begun yesterday [May 
13V Dredging, particularly at Cucar- 
acha, continues, and the fortifica- 
tions are being rushed forward. With 
regard to recent reports of vessels of 


P ro * e ^? r ,°f music. Mr. Stravinsky, 
B re 8 a ntod as one of the 
Y°™. s greatest Irving composers. 
Associated with the Diaghilev troupe 
jtoty years ago, he was one oftne 
5™hant too that m«A» the Ballet 
Russe the most famed ballet cranpa-tf' 
K Jm* 10 ?* ‘H* others wcre Sergc 
thecon^my’s impresario, 
“d Vasia, Ngmskyf tbTtacer. 
STS '"to* wrote, *Rre- 
“Le Sacre da 
are now m almost every 

sjrophony orchestra’s repertray. . 
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viet reductions implied by such an 
outcome until we had achieved a 
more amb itious (and I believe more 
time-consuming) goal of convention- 
al-force reductions. 

Adrieving “stabilizing redactions in 
conventional forces” is as important 
— I believe the most important — of 
NATO gods. We have spent years 
negotiating ^mandate fra such talks in 
the framework of the Hdaidriprocess. 
Negotiations between NATO coun- 
tries and the Warsaw Fact countries 
are about to begin. These negotiations 
are property multilateral — not trilat- 
eral between Washington and Mos- 
cow. On the NATO side, most of the 
conventional- forces are non-Ameri- 
can. It would be improper fra die 
United States to take over the negotia- 
tions from its NATO allies; they.', 
would resent any such US. action. 

Multilateral negotiations have his- 
torically taken much time. The Soviets 
have announ ced a target of significant 
unilaicralrediKmons. tot those reduc- 
tions, if carried out, will still leave the 
Soviet Union with a dangerous superi- 
ority in tanks, sdf-propdted artillery 
and other important items. I see fittie 
prospect of a prompt resolution of 
these difficult problems. They must be 
handled with persistence. 

Behind the short-range missile is- 
sue is the question of whether the 
Soviet Union has really, chang ed its 
spots. Should the United States try to 
encourage what appears to be con- 
structive change in tbe Soviet Union, 
or should we be'caiutious until we 
know more? WHl Mr. Goibachcv sur- 
vive as the unquestioned arbiter of 
political decisions in the Soviet Com- 
munist Party and thus in tire Soviet 
Union? If so, what will his objectives . 
be, and if not, what direction will the 
Soviet Union take? 

I doubt that this set of questions 
presents us with a real issue. America 
0 311 b oth be cautious, not letting 
down its guard, and ax the same time 
explore with the Soviets whether they 
are prepared to negotiate agreements 
which would, cm balance, be helpful 
to die United States and acceptable 
to Mr. Gorbachev. Caution and ex- 
ploration of the -possible are not nec- 
cssanly contradictory aims 
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Summit in Beijing: 
Deng’s Last Hurrah? 


Chinese Leader Set Terms for Talks 


By Daniel Southerland 

Washington Fast Senior 

BEIJING — For Deng Xiao 
pug, the summit meeting tms week 
with President Mikhail S. Gorba- 
chev of the Soviet Union should be 
the high point of a marly 70-year 
career as a revolutionary, a soldier, 
a politician and a proponent of 
economic liberalization. 

Dipkanats in Bcging say that 
Mr. Deng has extracted more con- 
cessions from the Soviet Union 
than the Soviets have gained from 
ten. The meetings will be held on 
Mr. Deng’s terms, (he diplomats 
say. 

Mr. Deng set the pace and tun- 
ing for the moves that led to the 
summit meeting. He has decreed 
which obstacles blocked the meet- 
ing and what it would tak* to over- 
come them. 

But the talks may also prove to 
be Mr. Deng’s last hurrah. Chinese 
insi der s say that Mr. Deng, 84, has 
lost his sharpness -and that the re- 
cent economic troubles and student 
unrest have undermined his pres- 
tige and political power. 

Mr. Deng recently failed to im- 
pose his win on protesting students 
and cm 1 muting Cosu&uoist Party 
officials who were reluctant to fol- 
low his advice and use force against 

thC <t«TMWK lTg (fff S 

The summit meeting may prove 
even more embarrassing, as Chi- 
nese students continue to praise 
Mr. Gorbachev as a superior leader 
to Mr. Deng. The students say that 
Mr. Deng has been blocking politi- 


Chinese-Soviet 
Relations — 

A Chronology 


New York Tuna Sorter 

NEW YORK — Snce Chi- 
na came under rrwwnnnict 
rule in 1949, Chinese-Soviet 
relations have gone through a 
cyde of friends 
mistrust, border 
now, renewed warmth. Here is 
a history. 

1949-1954: Close coracra- 
tioa. China takes the Soviet 
Union as the model for reorga- 
nizing its society, with aid and 
advice from Moscow. The first 
meeting between Nikita S. 
Khrushchev and Mao Zedong, 
in 1954, is aMgh paint. Bnz the 
condescending attitude of the 
Soviets toward the Chinese 
plants seeds of resentment. 

1956-1966: Growing rift 
Khrushchev's do-Stafimzatian 
collides with Mao’s personal- 
ity cult. They dash over Mos- 
cow's assertion of preemi- 
nence in wodd Communism 
and, later, Mao derides the 
quest of Leonid L Brezhnev 
tor detente with the United 
States. Mao and Khrushchev 
meet for the last time in 1959. 
In 1963, talks on Chinese-So- 
viet relations break off and So- 
viet aid is halted. 

1967-1979: Open estrange- 
ment In .1967, ambassadors 
are withdrawn. In 1968, China 
condemns the Soviet interven- 
tion in Czechoslovakia- La 
1969, Soviet and Chinese 
troops dash along the border. 
In 1972, China invites Presi- 
dent Richard Nixon to visit 
and reopens ties to Japan. In 
1979, China fights a border 
war with Vietnam, a Soviet 
ally. 

1982-1969: Efforts to recon- 
cile. Jn the early 1980s, Soviet 


i’s declaration of three 
obstacles: the Soviet presence 
in Afghanistan, its troops 
akmg the Chinese border and 
its support far the Vietnamese 
in Cambodia. But, gradually, 
steps are taken toward wanner 
relations, inducting two trade 
agreements, Chinese accep- 
tance of & Soviet proposaLfora 
summit meeting if Moscow 
helps end the Cambodian con- 
flict, and talks on the border 
dispute. In February 1989, 
they agree to the summit meer- 
ingin 



Iran-Contra Affair In Lebanon, 
Tails Bush Nominee One Hostage 

Is Freed and 


cal changes, winch would enable 
China to have a more democratic 
system. 

Students shouted Sunday night, 

M In the Sonet Union, they have 
Gorbachev. Whoso do we have in 
QaaT* 

Mr. Gorbachev will be officially 
welcomed Monday in Beijing. 

A 23-year-old student at the 
University of Politics and Law in 
Beijing, Xiang Timing said, “We 
don’t trust Deng anymore.” 

The insiders say that the summit 
meeting is not likely to result in 
specific agreements, which would 
boost Mr. Deng's image. The Chi- 
nese leader benefited greatly from 
his hard-fine views toward the Sovi- 
et Union during the negotiations 
that led to the q»nmit uuks. 

Mr. Deng succeeded is getting 
Moscow to put p res sur e on the 
Vietnamese to withdraw their 
troops from Cambodia. Hie Viet- 
namese are preparing a major 
troop withdrawal, and Cambodia 
will be a major topic of discussion 
at the ffinM p|fct 

But Prince Norodom Sihanonk 

Of fa in hm fi a | the twain political 

ally of China, is threatening to __ . _ _ . _ _ . 

£& £ PANAMA: General Strike Called to Pressure Noriega 

lazy giiiH of China, the 


matters say that Mr. Deng 


has best su c ceeded in keeping the 
tailed Slat 


Soviet Union and the United States 
interested in improving their rela- 
tions with China. 

An Asian ambassador in Beijing, 
referring to the summit meeting as 
well as to President George Bush's 
visit to Beijing in February, said, 
“On the superpower level, things 
are looking very good indeed for 
China." 

“If there were no economic prob- 
lems ««d no student demonstra- 
tions,” the diplomat said, “it would 
be a grear moment for Deng.” 

But Western diplomats my that 
China is dose to a no-lose situation 
at the summit talks because Mr. 
Gorbachev needs the meeting more 
than Mr. Deng does. 

A diplomat said that by endors- 
ing Mr. Gorbachev's changes, the 
Chinese give tire Soviet leader 
greater credibility and respeetabil- 
ity internationally and at home. 

The Chinese expats say that Mr. 
Deng has been walling to help out 
Mr. Gorbachev to a paint. The ex- 
perts say that while Mr. Deng still 
regards the Soviet Union as the 
principal long-range threat to the 
security of China, me Chinese lead- 
er has decided that Mr. Gorbachev 
has staying power and is trying to 
reduce tensio&s around the world. 


(Continued from page I) 
were negotiated during rhe Carter 
administration, full control of the 
waterway is to be turned over to 
Panama 10 years from now. Over 
the next decade, Panamanian offi- 
cials are to gradually assume a 
greater role in a dminis tering the 
canal] 

The breadth of the opposition 
victory in the elections appears to 
have stunned and divided the gov- 
erning coalition. 

“The government looks disorga- 
nized because it received a heavy 
punch in the liver” said Carlos 
Lopez Guevara, a lawyer and se- 
nior adviser to the Roman Catholic 
Church. 

But the opposition also appears 
to be confused and uncertain how 
to mV* advantage of its popular 
support. 

So far, it has concentrated its 
efforts on the international diplo- 
matic offensive to ostracize the re- 
gime and divide the armed forces. 
On Saturday, it called on the Orga- 
nization of American States to send 
a delegation to talk to the military 


and try to persuade them to recog- 
nize the election results. 

The regime appears to be 
to break the opposition I 
down on its organizers. The candi- 
date for first vice president, Ricar- 
do AriAs Calderon, said Saturday 
that about 300 Panamanians re- 
mained in prison, including a se- 
nior aide to Mr. Endara. 


■ Strong Talk From Bnah 

In his comments Saturday, Mr. 
Bush said his decision last week to 
bolster U.S. forces in Panama with 
nearly 2,000 additional troops 
should not be considered an inter- 
vention, The New York Times re- 
ported from Starkville, Mississippi, 
where the president later gave a 
commencement * dd *** 4 at Missis- 
sippi State University. 

Asked whether Panamanians 
should rise up in revolution, Mr. 
Bush said: “The people did rise in 
this democratic election. The will 
of the people should not be thwart- 
ed by thit man and hi« Doberman 


lhal they would act in their own 
best interest 

“They ought to do everything 
they can to get Mr. Noriega out of 
there," he sad. 

When reporters remarked that 
Mr. Bush's words were unusually 
inflammatory and could be seen as 
inciting a coup, the president said 
he had meant them to be strong. 

U 1 would add no words of cau- 
tion,” he said. “The will of the 
people should be implemented.” 

Mr. Bush said that he was 
pleased with the support he had 
received around the world — “all 
the way to Japan" — for U.S. ef- 
forts to remove the Panamanian 
leader. 


By Robert Pear 

Sen York Tuna Senior 

WASHINGTON — A former 
senior aide to President George 
Bush has run into opposition m 
trying to convince Democratic sen- 
ators that neither he nor Mr. Bush 
knew about the Sagas adminis- 
tration’s clandestine program to 
arm the Nicaraguan e o ntra s until 
late 1986. 

Partisan passions flared as the 
Democrats presented evidence re- 
peatedly contradicting testimony 
of the former aide, Donald P. 
Gregg, who was Mr. Bush's nation- 
al security adviser from 1982 
through 1988 wben Mr. Bush was 
vice president. 

Mr. Bush has nominated Mr. 
Gregg to be US. ambassador to 
South Korea. 

At a bearing Friday on the nomi- 
nation before the Senate Foreign 
Relations Committee, Mr. Gregg 
offered a new explanation for a 
document, which showed that Mr. 
Bush, attended a meeting on “re- 
supply of the contras" when such 
aid was prohibited by law. 

Mr. Gregg said that his secretary 
erred and that the May 1, 1986, 
meeting was actually about “resup- 
ply of the copters” — that is, the 
delivery of U.S. helicopters to the 
Salvadoran Air Force for use in 
bombing leftist guerrillas. 

Mr. Gregg said that there was no 
discussion of sending arms to the 
U.S. -supported Nicaraguan rebels. 
This explanation and many others 
offered V Mr. Gregg drew a skep- 
tical response from Democrats. 

At times, Mr. Gregg appeared to 
be startled by documents suggest- 
ing that he knew tnurh earlier than 
he has acknowledged about the 
Reagan administration program to 
arm the contras. 


The committee adjourned Fri- 
day without deciding whether to /\ C* • J 
bold additional hearings on the I Iflf* nFIZfifl 
nomination. mvihvm 


Mr. Gregg also contradicted pri- 
or testimony by Oliver L North; 
by General Paul F. Gorman, a for- 
mer commander of U.S. miliiaiy 
forces in Latin America; and by his 
secretary, Phyllis Byrne. 

As an aide to the National Secu- 
rity Council Mr. North bad coor- 
dinated assistance for the contras. 
He has been convicted of three 
crimes arising from his role in the 

ranrfal- 

Mr. Gregg reiterated that he 
knew “nothing about resupply of 
the contras” until Aug. 8, 1986, 
when he met at the White House 
with ft friend and f earner CIA 
agent, Felix Rodriguez, who was 
arranging the delivery of weapons 
to the U.S.-supported rebels. 

Even then, Mr. Gregg said, he 
and Mr. Bush never discussed “the 


Compiled by Our Svfj From Dispatches 

BEIRUT — Police and Syrian 
troops hunted Sunday for an elder- 
ly Briton kidnapped in Beirut as a 
West German hostage seized in 
south Lebanon early this month 
was freed. 


Marcus Quint, 21, a West Ger- 
man relief worker, was taken to the 
headquarters of the agency that 
employs him by Nabih Beni, head 
of the Shiite Amal militia 


intricacies, or who was supplying 
what to whom." 


Senator Alan Cranston, a Demo- 
crat of California, said that Mr. 
Gregg had systematically misled 
members of Congress “in order to 
cover up the truth and and to limit 
embarrassment" to Mr. Bosh. 

Mr. Cranston, the majority whip, 
said that he and about a dozen 
other senators had urged Mr. Bush 
to withdraw the nomination. 

The Democrats said that either 
Mr. Gregg knew about the contra- 
supply network and perjured him- 
self or he did not know and had 
been grossly negligent 


Mr. Quint, who was abducted on 
May 4, walked into the ASME- 
H umanitas base in Zahram after 
arriving in an armored white BMW 
driven by Mr. Beni. Mr. Quint 
ihanlrwt "the Moslem wiililia rhtef 
for helping to obtain his release. 

In Beirut meanwhile, a senior 
Syrian officer said that Jack Mann, 
74, aretired British airline pilot had 
been seized by unidentified gun- 
men. Mr. Mann disappeared Fri- 
day as he was driving to a bank in 
Moslem West Beirut 


“We’re stiH conducting our in- 
quiries,” said the officer, one of the 
7,000 Syrian troops charged with 
bringing order to West Beirut. 
“We’re contacting all militias in 
this area to locate him." 


On this point Mr. Gregg said, 
“If I cannot convince this Senate 


In Zahrani, Mr. Quint wearing a 
brown track suit and nervously 
smoking a cigarette, said he did not 
know whether be would stay on in 
Lebanon or leave. 


committee that I have been telling 
the truth, I don’t deserve to be 
confirmed." 


Israel Wants to Be Observer 


Asked whether he had any due 
to the identity of his kidnappers, 
Mr. Quint said, “I'm tired." 

He added that he was well-treat- 
ed by his captors. “They did not 
hurt me," he said. 


Ht K ll fi a S,“ d “^ At UN Chemical Arms Talks 

countries had been asked to consid- 


er rutting General Noriega into ex- 
ile. 


Moslem Protests 


dace tensions around the world. 

An analyst at the Institute of KjTOIUJpt LulIl BSC 
Soviet and East European Studies 
is willing to 


also suggested that the Na- 
tional Defense Forces should help 
oust General Noriega and that they 
could play a useful role in bringing 
order to a chaotic situation. 

*T would love to see them get him 
out," be said. “We’d like to see him 
out of there." 


■ Troop Movement Speeded 
The United Stares is speeding up 
its movement of the 1,900 troops 
Mr. Bush ordered sent to Panama, 
Reuters reported from Washing- 
ion. 

The Pentagon said Friday that it 
was “clarifying” earlier announced 

S lans to sod 726 US. Army sol- 
iers by ship from Louisiana and 
that it would instead fly them to 
Panama. 

An 890-member battalion from 
the 7th Light Infantry Division 


m 

give Gorbachev a hand.” 

But he added that Mr. Deng was 
very suspicious of the real inten- 
tions of the Soviets. 

The nrfnese analyst said, “Re- 
member that czarist Russia seized 
1 j million smrarckilomeieTSof ter- 
ritory from China and that the So- 
viets have never returned any of it” 

He noted (hat the Chinese still 
view Soviet-allied Mongolia as part 
of the Chinese realm although ttey 
have renounced any formal claim 
to that vast territory to the north. 

“Deng is the same man who once 
led the Chinese attack against Sovi- 
et revisionism.” he raid. 

A senior Western diplomat said 
that Mr. Deng wanted to improve 
relations with Moscow in order not 
to be left out in the ookl by the 
United States’ growing rapproche- 
ment with the Soviets. He said that 
Mr. Deng also believed that by im- 
proving relations with the Soviets, 
he could increase his leverage with 
the Americans. 

“He will be intrigued with the 
idea of playing the UJS. off against 
the Soviets," the diplomat said. 

East European sources said that 
the Soviets wanted to dramatize 
their expanding links with China in 

at tlleend erf Mr. Gorbachev’s fou> 
day visit to China. 

But Mr. Deng and the other Chi- 
nese leaders want to use the com- 
munique to emphasize that their 
foreign policy is indraendbit and 
that China ’s Hnts with the Soviets 
will not damage relations with oth- 
er nations. 


To Ban a Book 


“We would have good relations along with a battery of light artil- 
with the Panamanian people,” he lay pieces are also being moved 


added, if General Noriega were 
pushed aride. 

He said he hoped that Panama- 
nians would conclude that they had 
been denied their democratic rights 
because of fraud in the election and 


Agence Frimce : Presse ■ 

BEIJING — After two days of 
protests by Chinese Moslems, Chi- 
na banned a book on sexual cus- 
toms Sunday and said its anthon 
would be punished. ^ 

The Xinhua news agency said " 

that the Press and Publication Ad- ¥ ADA^T, 

ministration banned “Sexual Cus- I / \ 1 f\ I N « 
toms” because it “wantonly bias- v 
phemes Islam." Xinhua said that 


there by air from California. 

About 150 marines from Camp 
Lejeune, North Carolina, arrived at 
Howard Air Base in Panama on 
Friday. There are about 11,000 
U5. troops already in the country. 


By Paul Lewis 

New York Tuna Soviet 

UNITED NATIONS. New 
York — In an effort to strengthen 
Arab confidence in a plan to out- 
law poison gas, Israel will seek ob- 
server status at the UN conference 
in Geneva that is drafting a treaty 
banning the manufacture and pos- 
session of chemical weapons, diplo- 
mats involved in the talks said- 

Thcy said Israel had told the 40- 
member UN Disarmament Confer- 
ence that it would ask to become an 
observer at the ng gptiaring session 
that starts next month, ft would 
join 22 other nonmember countries 
that demonstrated their support for 
the proposed treaty by becoming 
observers earlier this year. 

American and other Western 
diplomats are cautiously optimistic 
that the Arab members of the Dis- 
armament Conference will admit 


Israel as an observer, a step that 
requires the unanimous approval of 
the 40 member countries. 

Israel has been under pressure 
from Western countries to become 
an observer to show the Arab world 
that it supports an outright ban cm 
all chemical weapons. Western dip- 
lomats say the Arabs will never 

S to such a ban nnleas Israd, 
is thought to have chemical 
weapons, is bound by it as wdL 
As an observer, di plomat* said, 
Israd would take part fully in the 
negotiations along with the Arab 
observer countries. Those countries 
include Iraq, which was accused of 
using poison gas in its war with 
Iran, as well as Libya and Syria, 
both widely suspected of possess- 
ing chemical weapons. 

Egypt and Iran, which also are 
thought to have such weapons, are 
full members. 


In a press conference at the base, 
Mr. Beni said that his militia, 
which controls most of southern 
Lebanon, had obtained Mr. 
Quint’s release without paying 
money to his captors. 

No group has claimed responsi- 
bility for the kidnapping, reported- 
ly linked to the murder and hijack- 
ing trial of a Lebanese Shiite 
Modem in West Germany. 


Mr. Mann, one erf 17 Westerners 
believed held by kidnappers in 
Lebanon, was kidnapped the day 
after an Arab League-sponsored 
cease-fire halted 60 days of artillery 
duels between mainly Christian 
troops led by Mq'or General Mi- 
chel Aonn and an alliance of Syrian 
troops and Lebanese militias. 

The trace, declared Thursday, 
failed to halt shefiing aimed at pre- 
venting ships from docking at 
Christian-held ports. Pro-Syrian 
gunners fired about 45 shells at the 
ancient port of Bybks on Sunday, 
security sources reported. 

(Reuters, AP) 


ISRAEL: Cabinet Approves Palestinian Election Plan by Wide Majority 


the authors and editor of the book 
would be punished. 

An official Xinhua reported, 
raid that the book “violates the 
government and party policies to- 
ward ethnic minorities and religion 
and hurts the feelings of the Mos- 
lems." 

mart faa<fderided to seize aaddo 
stroy all copies of the book in dreu- 
-lation ana that 95,240 copies, 
.which had not been put on sale, 
had been destroyed. 

Thousands of Modems demon- 
strated Friday and Saturday in 
Beijing against (he book. The pro- 
testers compared the book to Sal- 
man Rushdie’s “The Satanic 
Verses,” which was recently 
banned by most Moslem countries. 

The Shanghai Cultural Publish- 
ing House, which published “Sexu- 
al Customs" in Mmtih, will be shut 
down, the agency said, and the au- 
thors, Ke Le ana Sang Ya, and the 
editor, Gao Guoping, have been 
told to make an apology in the 
media. 

The book analyzed in sexual 
terms the habits, j 
and architecture of 


Change Unlikely 


(Gmthned from page 1) 


(Continued from page 1) 
party as to who should be nominat- 
ed in Mr. Ito's place. 

Nor does there appear to be any 
view among top party offirials that 
the Recruit affair, m which cash 
and discounted stock were distrib- 
uted to influential politicians, ne- 
cessitates a fundamental overhaul 
of the Japanese system. While it is 
acknowledged as an embarrass- 
ment. sources dose to the party 
said, the scandal is seen as a faflure 
of personalities, not of policies or 
of the political structure. 

party le 
Mr. Ito’i 


Accordingly, party leaden had 


year period of limited self-rule; af- 
ter three of those years, they would 
sit down to negotiate the final sta- 
ins of the territories. 

Palestinian leaders in the territo- 
ries have formally rejected the elec- 
tion idea, but many of them have 
said in private that they would go 
along with it if the PLO approved. 

Fifteen Palestinian leaders were 
invited to meet Sunday with a dele- 
gation of visiting U.S. officials, in- 
cluding Dennis B. Ross, director of 
the State Department's policy 
staff. The officials are in 
to consult with Israelis 
and Palestinians about the plan. 


accepted only Mr. Ito’s demand 
that those involved in the Recruit 

fougfal his i mds t eiTO ^at those im- ifTOrjir wi 
plicated relinquish their Diet seats, Wllnnll Tj! 
and they would not accept the dis- 
solution of the party’s factions. 

“For the older generation, I to 
was asking too much,” said Kqji 
Kakizawa, a third-tenn Liberal 
Democratic member of the Diet. 

“These ideas are dangerous to 
those who have invested their ca- 
reers in the system." 


Threat Minimised 


But of the 15 Palestinians invited 
only four attended, apparently is 
an attempt to tell the Americans 
that only the PLO is authorized to 
speak on that behalf. 

PLO officials have yet to formal- 
ly endorse or reject the elections. 

If the polling takes place, the 
Palestinian delegates would have 
no official duties except to partici- 
pate in the n e gotiations. And no 
Palestinian could become a candi- 
date without agreeing to talks of 
the sort Israel is offering. 

The government still must an- 
swer several key questions about 
how the elections will be canied 
out. Failure to answer them in a 
way deemed acMptable by the Pal- 
estinians wifi virtually assure 
no elections can take place. Among 
them are: 

• Will the 140,000 Arab resi- 
dents of annexed East Jerusalem be 
allowed to vote? 


•Will the balloting be canied 
out under international supervi- 
sion? 

• Will Israel allow elections if 
the Palestinian uprising is stiH un- 
do way? 

• And will Israel make any com- 
mitments about what the final sta- 
tus of the territories might be? 

Mr. Shamir’s answer to all these 
questions has been na But he and 
his aides say he might be willing to 
compromise in some cases to win 
broad agreement from others in the 
government 

The question of whether East Je- 
rusalem residents will be allowed to 
participate is under debate because 
almost all Israelis agree thar Jerusa- 
lem, including die Arab Easton 
half annexed in 1967, is part erf 
Israd and wifi never be given up. 
Palestinians say they intend to 
make Jerusalem the capital of the 
state they hope to win. 

Ministers who favor giving East 


ip&te say these people woulc 

i West Bank to vote. 


have 

to travel to the ' 

To many Israelis that would seem 
to be the first step toward giving up 
half of Jerusalem. 

The question is of great impor- 
tance to Palestinians because al- 
most all their important leaders live 
in East Jerusalem. 

Palestinians say they must have 
international supervision of the, 
elections to ensure that the Israeli 
Army does not interfere with cazn- 
tigning Israeli leaders say that 
their country has a history 


of holding fair and free elections 
international supervision would 
not be needed. 

Mr. Shamir and his aides, along 
with Mr. Rabin, have said that the 
uprising must end before elections 
can be held. Palestinians say they 
are not willing to end the revolt on 
the promise of elections and vague 
negotiations years later. 


(Continued from page 1) 


dfing of Bonn’s diroute with the 
srihewe 


CHINA: Hunger Strikers in Beijing on Eve of Summit 
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(Continued from page 1) 
mzed participation by ordinary rit- 
izens, scons erf people marched be- 
hind a wide red banner that read, 
“The Citizens Voice Their Sup- 
port.” 

“We are from all walks of life,” 
said a teacher, Zhang Hua, who 
marched at the head of the Woe of 
citizens. “We came to show our 
support for the students’ democra- 
cy movement” 

Chen Satan, a 22-year-old me- 
chanics student from Beijing Uni- 
versity, said he bad trot eaten since 
Saturday afternoon but would re- 
main at the square indefinitely. It 
was dear that some students had 
. far a demonstration that 
Id last at least tmtfi the start of 
- the wirnmit. 

One banner said, in Russian, 
“Democracy, Our Common IdeaL" 
Students alio hung a picture of Mr. 
Owbachev on tbe mrmimiffnt m the 
tarter of the square. 

Senior officials, indu c tin g the 
minister of education, Li Tiding, 
met with student leaders earlier 
Sunday, but students said tire talks 
■were disrupted when the govern- 
ment said it was to meet 

. their demand to broadcast die dis- 
cussion live. Sunday mghl's televi- 
sion news carried a brief report an 
the exchange. 

Students said their hunger strike 
had been called to spotlight de- 


mands that the government should: 
hold directly televised talks with 
them; publish a favorable re-evxlo- 
ation of the student movement; 
and retract an April 26 editorial in 
the official People’s Daily that was 
hardily critical of the students. 

Wrapping themselves in deeping 
bags or thick green coats as evening 
temper a tu re s dropped, the students 
afi rat transformed the central sec- 
tion of the square into a university 
campus. During the hot day, they 
had hung on the official flagpoles 
their red school flags, which still 
flapped in the evening breeze, and 
had set up a speaker system to 
broadcast tbdr speeches. 

Meanwhile, in a meeting with 
workers at a steel factory, Prime 
Minister Li Peng used unusually 
conciliatory language to describe 
the demonstrators. 

. Mr. LI sfleut recently on the sub- 
ject but generally regarded as fa- 
voring a tougher line against the 
protesters, said the government 
welcomed criticism from students 
and a dded that their comments 
“have indeed reflected problems 
existing in the society and in our 
work.” 

The comments were far milder 
than those repe ate dly made by his 
spokesman. Yuan Mu, and ap- 
peared to reflect a decision at an 
unannounced Politburo meeting 
last week to endorse the more mod- 
erate line on student danonstralors 


taken by Mr. Zhao. That stance 
hrdndes more discussions with stu- 
dents amt limited movement to- 
ward greater democracy. 

Thff inwuHlwt 

as the debate over recent demon- 
strations continued to reverberate 
through the leadership and to exao- 
erbate a power struggle. 

But three sources familiar with 
the Politburo proceedings said that 
the result of tense meetings 


United States over tne weapons. 
The internal government strains 

...... - ^ . , . _ surfaced in Bonn a day after Mr. 

Mr.Ittfsmtenhrawastobqpia Shevardnadze’s waning on NA- 
process of generational change m T(y& plaimed mode rnization of its 
the governing party by ovemeemg short.Vange arsenaL 
the elevation of younger leaders to ^ Shevardnadze's comments, 
cabinet and senior party posts. at a news conference in Bonn, were 
The centerpiece of his proposals viewed as a hardening in the diplo- 
was the dissolution of tin: faction matic confrontation that has pitted 
system, through which leaders Washington not only against Mos- 
wdd political power by amassing cow but also against Bonn and 
rtnanrjnl contributions and recy- some other NATO allies over the 


Wednesday and Thursday in Baj- 
lgthen Mr. Zhao’s 


ing was to strengthen 
faction, favoring more rapid eco- 
nomic and political change over 
one advocating a more cantious 

palh- 

The result, at least for now, was a 
reversal in the fortunes of Mr. 
Zhao, whose influence has slipped 


readied its nadir at the beginning 
of the student protests last month. 

The eventual outcome of the in- 
ternal Communist Party conflicts 
remained uncertain, ana officials 
said that further student demon- 
strations might affect the competi- 
tion and possibly hurt Mr. Zhao. 

Still, the People’s Daily cm Fri- 
day published a long article at the 
top erf Page 1 calling for democra- 
cy, human rights and government 
by balance of powers. 

The article attracted attention as 
a sign of the rise of the more mod- 
erate grouping. 


ding funds to constituents and fac- 
tion members. 

There are four principal fao- 
nons: one led by Mr. Takeshi ta; 
one led by Shin taro Abe, the party 
secretary-general; one led by the 
former prime minister Yasuhiro 
Nakasooe, and one led by Kiichi 
Miyazawa, who was forced to re- 
sign as finance mtnitfw Incf year 
because of his involvement in the 
Reouit affair. 

Opposition to Mr. Ito was voiced 
most vigorously by Mr. Abe and by 
hfidno Watanabe, the heir appar- 
ent in Mr. Nakasone's faction. Al- 
though both were involved in the 
Recruit scandal, they still consider 
themselves candidates for the 
prime minj-Htem hi p 


future of European-based nuclear 
weapons with ranges <rf less than 
500 kilometers (310 miles). 

In Bran, the sharp criticism of 
Mr. Genscher — particularly by 
leaders of Mr. Kohl’s rightist junior 
coalition partner, the Bavarian- 
based Christian Social Union — 
jipp p u wi Utrri y to weaken the Kohl 
government in its dispute with 
Washington over whether the alli- 
ance should enter early negotia- 
tions on reducing short-range nu- 
clear awnft. 

Traffic Minis ter Friedrich Zim- 
m yrmann, a Christian Social Union 
leader, accused Mr. Genscher of 
secretly favoring the scrapping of 
afi such weapons. 

“If one looks Genscher in the 


ACROSS 

i Competent 
5 Captures 
9 Sen 

12 All Day 

(Nov 2) 

14 Cupid 

15 Phone 

16 Ragtime round 
dance 

ia Chills and fever 

19 Feasted 

20 Stale 

21 Stubborn ones 

22 Low-lying areas 

23 Hearty's partner 

24 Motor 

27 Solidly built 

31 River to the Firth 
of Clyde 

32 Stage whisper 

33 Kind of hop 

34 Readied for the 
canine show 

37 Fk up an antique 
39 Suffix with host 


40 Wear away 

42 Reign 

43 Come out again 

45 Coins of Poland 

47 Adjusts 

48 Opposite of 
fancy 

50 Base on 

(walk) 

52 Treatise 

53 Owns 

58 Pitcher 
Hershiser 

57 Get cold feet 
after accepting a 
dare 

59 Not so many 

60 Experience 

61 Course of travel 

62 Kind of can or 
tray 

63 Followers of 
Adam 

64 Forehead 

DOWN 
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1 Movie dog 


5 HSAB 


1 New York Times, edited by Eugene Malaka. 


Solution to Friday’s Puzzle 


Clitics sty the factions, which eyes, one knows that he's lying,’' 
arc as institutionally oitrenched as Mr. Zunmermann was quoted as 


2 Boxing contest 

3 Entice 


the party itsdf, effectively enable 
otherwise unrii^tiTigTii^hwi leaders 
to gather sapport for their candida- 
cies for senior posts. Mr. Ito's fail- 
ure to convince colleagues of the 
urgent need for revision suggests 
titat the system is all but impervi- 
ous to baric change. 

“They wanted a puppet, and Ito 
wasn’t buying it,” a Diet source 


in the conservative, mass- 
Bild am Srantag news- 
paper. Mr. Genscher says that he 
favors keeping short-range nudear 
arms stationed in West Germany. 

Other West German conserva- 
tive leaders renewed complaints 
that Mr. Genscher had aggravated 
the rupture with Washington over 
the issue by making what they de- 


said. “Tbe candidate they will pick scribed as needlessly provocative 
now probably wifi.” statements. 
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4 B.P.O.E. 
member 

5 Davis or Midler 
b Checks 


7 Kerris “Very 
, Eddie' 


8 Fast plane 


9 Holder of 21 
merit badges 


10 Mucilage 

11 Bullnng cries 
13 Auto style 

is Close a seam 


17 President Taft's 
alma mater 

21 Sprays that stop 
muggers 

22 "In vernas' 

23 Secrete 

24 Garden tool 

25 Some 
Scandinavians 

26 Horripilation 

28 Employ 

29 Ahead of 
schedule 

30 Oak and cedar 

32 'Dies like 1 

March on.. " 

35 Encounters 

36 Misses the mark 
38 Disney film- 1982 


41 Strip 
44 Factories 


45 Baseball's 
wheat 

48 Metric measure 

49 Val et ai. 

so Gaucho's 
weapon 

51 War god 

52 This and 

53 Sixty minutes 

54 Stanley Steamer 

55 MulDganor 
slumguHion 

57 Greek letter 

58 — Hill, San 
Franc r$ co 
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CAREER OPPORTUNITIES 


Marketing Communications 
Specialist 


Middle East and Mediterranean countries 


Based out i »fuur Paris headquaners. and requiring trav el to nur customers liicated 
in the Mediterranean and the Middle East, the Marcomm. Specialist will he 
responsible for pro\ iding marketing support to Apple 1 distributors. Qualitied 
candidates must he resourceful, well utganized. posses excellent communication 
skills and the ability to make intelligent, independent decisions. 

The Marcomm Specialist will be responsible for producing marketing 
communication plans for interaction with customers to ensure that Apple 
Computer's image is properly represented in Mediterranean and Middle Eastern 
cuunrries. Responsibilities include supervising the publication of Macintosh 
product related magazines and the administration of marketing mailings on 
j rcguljr basis. 

Additionally, the Marcomm Specialist interacts with journalists and organizes trips 
to Apple tradeshows and product exhibits. 

Because this position requires interaction with business partners throughout 
Southern Europe, the Middle East and with Apple Computer's offices in 
California, fluency' in English with proficiency in at least one other foreign 
language is requital 

Qualified candidates wilt have minimum 3 years experience in a similar 
position and will exhibit excellent writing and presentation skills. 


Apple Compurer Europe offers a dynamic work 
environment, excellent benefits and relocation 
assistance. For consideration of your qualifications 
send yourCV in English to K. Cooney. 

Apple Computer Europe. Le Wilson 2. Cedex 60. 

02058 Paris La Defense. France. 

Apple iFV - Aj'pU Li-p' Vlk. » lunJ'Jj<. jioirjJuTJtk-i-l \ppk-l.>anpuivi In«. 




Apple 


The International Center for Agricultural Research in the Dry Areas 

(ICARDA) 

P.O. Box 5466, Aleppo, Syria 


ICARDA invites applications for the position of PRINCIPAL to its International School (ISA) loc a ted at its 
headquarters in Aleppo, Syria 

The ICARDA International School of Aleppo located in the erode of civilization is a private norvprofit school, 
established mainly to provide education for children associated with ICARDA. 

if runs KG through grade eleven. Instruction language is in English, with French and Arabic as second 
languages. ISA is a multinational school with approximately two hundred students. 

Qualifications: 

The candidate should possess MA. of PH.D. in education with several years of experience as 
administrator. 

Conditions of appointment: 

Salary commensurate with education and experience, other benefits indude insurance for fife, accidents 
for principal and medical for principal and dependents. Car for business and personal use, furnished 
apartment raid 75 percent rent allowance. 

Shipping allowance depending on size of family. Savings scheme plan with five percent of salary 
contributed by ICARDA. Home leave biannual ly. 

Applications: 

Candidates are requested to send two copies of their ap plications and the names, addresses and 
telephone numbers of two pr of ess i onal referees quoting Ref. No. DG/8/89 to-. 

Personnel Department, ICARDA, P.O. Box 5466, Aleppo, Syria, 

not later than June 1, 1989 or untff a suitable candidate is found. 


Engineering 

BATTLE SIMULATIONS 
SUPPORT TEAMS 

Germany 


At R&D Asocialias (RDA). we’ve contributed to many major defense projects 
over the Iasi two decades. As the industry leader In army Computerized Baffle 
Simulations, we are anticipating the need tor additional controfler/inte factors 


and technical experts beginning January 
FURT, STUTTGART HEIDELBERG, BERLIN. KOH&KLS. and KAISERS- 
LAUTBR. Germany. 

MILITARY PROFESSIONALS 

Quaffied candidates shraJd have 7-20 years leadership experience in Amw 
operations and training at battalion and/or brigade with AR. INF. FA. Mi. AVN, 
LOG or ENGR specialization. 

ADP TECHNICAL PROFESSIONALS 

Positions wffl be available to System Adm M strato re . Sr. Software Engineers and 
Database Administrators with considerable experience and working Knowledge 
of DEC VAX/VMS. SMSCRiPT. “C", FORTRAN, and PASCAL 
RDA otters an occaBenl compensation and benefits package 'm return tor your 
expertise. Far co ns ideration, please forward a resume accompanied by salary 
history to: 


1990 m FRANK- 

and KAfSERS- 


ln Army 
Mi. AVN, 


ystem Administrators, Sr. Software Engineers and 
considerable experience and worWngxnowiedge 
T. "C", FORTRAN, and PASCAL 


RDA 


LOGICON 


3625 Perkins Lane, SW, Tacoma, WA 98499. 
Attn.: Mr. Bob Stevens. 

EOE M/F/V/H U.S. CITIZENSHIP REQUIRED. 



We are a major US. MNC seeking a proven manager 
to oversee daily operations in Nigeria and coordinate 
business operations via distributor network in the 
Francophone and Anglophone countries of West Africa. 


The person we seek should possess a minimum of 5 
years managerial sales experience, preferably in the 
pharmaceutical /health care business and fluency in the 
French and English languages. 


The position will be based in Lagos and offers a com- 
petitive compensation package in addition to company 
provided accommodations. 


interested applicants may respond by forwarding a resume 
to: W 311am E. Harding, 

W WYETH Wyeth-Ayerst International, 
AYpDOT Inc., PXX Box 8616, 

miL.no i Phnadaphi*, PA 19101< US a. 


Financial 

TRANSLATOR 

(Frcnch/ERg&sfa) 


For leading Paris based Financial Investment 
Research Organization; English mother tongue; 
valid work permit 

2-3 years experience in financial and economics 
translation. Additional experience in other trans- 
lation sectors welcome. Candidates will be 
required to work from their home and must be 
accustomed to using microcomputers. 


Please send C. V. with handwritten application, 
in full confidence, to: 


Mme Bartels, Atlantic Finance, 
5, Avenue Ingres, 75016 Paris. 


yA vgc; 

BANGLADESH 

AVSC, cm international family planning org an izatio n , is 
seeking a highly motivated professional to manage and 
direct its multi-million dollar p r o g ram headquartered in 
Dhaka. 

Qualifications: Master's degree, or equivalent in public 
health, health care m an agement or related disciplines. 
Minimum of 5 years' experience in the health field, prefer- 
ably in the planning and implementation of family plan- 
ning of health programs in Asia The candidate should 
have strong managerial, supervisory, and communica- 
tions skills , hav e overseas living experience and intercul- 
tural sensitivity; and be a self-starter who is able to work 
within policy guidelines under limited direct supervision. 
In addition, the ideal candidate will have specialized 
skills in organization development, training or other tech- 
nical areas. 

Salary is negotiable. Excellent benefit package. Send 
resume with cover letter stating salary requirements to: 
Marilyn Gamfort, Personnel Officer 
Association for Voluntary Surgical Contraception 
122 East 42 Street 
New York, New York 10168 USA 


►>j'j ! I * : v a j T!H7I!7!5 


= TRANSPORTATION SPECIALIST = 

The Inter- American Development Bonk seeks cmfiditea for the 

tw ml l i.n i lit Cu^alfi. T -* ! 3 . TT7 1 • 


position of Specialist - Transportation, aaaigacd to 
D.C. headquarter. This senior level position will in 


to Washington 
involve under- 


||S 



given to Ca n dida t e a who have worked during the last 
5 yean in transportation planning for developing commies at the 
national and regional level, and who possess expertise in tech- 
nical/ economic analysis of projects. 

We offer an excellent salary and benefits paelcagw , ioelndiiiE 
r el oca t io n costs. Interested candidates should send a detailed 
resume to the address below, as soon as possible. Only finalists will 
be contacted. 


<7*7?v rr-f 


Employment Section - TS2 
Inter-American Development Bswk 
1300 New York Avenue N.W. 
'Washington D.C 20577 


The International Rice Research Institute (IRRD 

seeks a 

Deputy Director General for Finance and Administration 
aid a 

Director for Operations and Physical Development 


CUSTOMER SERVICE 
REPRESENTATIVE 


Deputy Director Genera/ for Finance and Administration 

Responsibilities 

• Finance: an activities relating to financial management 

• Administration: personnel, travel, purchasing, security, food and 
housing, and local administrative matters 

• Operations and physical plant buildings and properties, motor 
pool, and experimental farm 

Qualifications 

• Extensive financial and administrative management experience 

• Work experience with international organizations in developing 
countries, preferably in Asia 

• Excellent communication skills in English 

• Master’s degree in finance, management, or related field 

Starting date: 1 August 1989. 

Applications accepted until 30 May 1 989. 


Frencb-American company seeks energetic 
person to be trained as a customer service 
representative to deal by phone with cus^ 
tomers in U.K./ Ireland and with U.S. head- 
quarters. 

Person must be totally fluent in English and 
French (English mother tongue preferred). 
Schneller is located in Le Bourget area and 
is the world leader, In the design and manu- 
facture of aircraft interior materials. Compa- 
ny’s European business has grown rapicBy In 
recent time and this new position is required 
to service our growing customer base. 


Director for Operations and Physical Development 

Responsibilities 

• Modernize IRRI's physical facilities and 252-ha experimental 
farm to meet changing needs of the Institute 

■ Supervise three large units: experimental farm, buildings and 
properties, and motor pool 

■ Centralize services to improve efficiency and effectiveness 

- Plan and supervise the improvement and maintenance of the 
existing office, laboratory, dormitory, and sen/ice buildings 

• Supervise the contracting and implementation of new construc- 
tion projects 

■ Assist in the development or rehabilitation of experimental fields, 
buildings, and properties of national research stations 

Qualifications 

- A solid education in engineering and extensive experience in 
management agricultural research stations. 

• Working experience in Asia 

• Ability to work harmoniously with people at all levels. 

The re-organization of IRRI's physical plant and services must be 
implemented rapidly, with minima! capital input Cost conscious- 
ness and the ability to motivate co-workers is required. The 
Director for Operations must work with laborers and highly spe- 
cialized scientists, so he or she must have a high degree of 
sensitivity. 


Please send a letter of application, c.v., 
photo attention: 

C.C. Schoonis - SCHNELLER S.A. 
BP 29, 93151 LeBlano-Mesnilr France. 
Tel.: 33 (1)48 67 3821. 


CHIEF OF INTERPRETERS 


Starting date: June 1969 


IRRI is an international, non-profit, agricultural research institution 
funded by about 30 donor nations and organizations, its mission 
is to conduct research, training, and information exchange on rice. 
The Institute has ar. annual budget of US$36 million, and employs 
about 90 internationally recruited and 2.200 locally recruited staff. 

The persons- chosen for the positions will live at IRRI head- 
quarters on the campus of the University of the Philippines at Los 
Banos, 60 km south c! Manila. Some international travel is 
required. Salary and perquisites are internationally competitive 
with those of similar international institutions and programs in 
agriculture. 

Application. Please submit curriculum vitae, date of availability, 
and the names of three references to: 

Dr. Klaus Lampe. Director General 

IRRI, P.O. 3ox 933. 1C99 Manila. Philippines 

Initial contact may be by telephone: 63-2-742-0595 or 0580. 

or by fax: 63-2-81 7-5740. 


The Inter-American Development Bank, an international 
financial organization headquartered in Washington, D.C.. is 
seeking a high ly qualified i nterpreter for the portion of CWef 
of Interpreters. 

Principal duties 

1. Directing and supervising (he Bank’s interpretation service. This endudss: 
organizing teams of interpreters (made up at both kvhoiae and freelance 
stall), and assigning them io Bank meetings and conferences as required; 
drawing up free-lance contracts; overemng the service tarn ft» atand- 
pomts ol effoancy. quaSty. and costs, ad minis t e ring the trtSapra teti on text ! 
budget; assuring the avdtaMty of the necessary docuneraatai; erasing 
that the reqmred technical equrpmant Is on hand, and checking its perfor- 
mance; and overseeing the updating of ttie technical glossary. 

2. Performing si multaneous end consecutive interpretation at meetings and 
conferences. 

Requirements. Candidates must: 

i Have active English and Spanish, plus passive French and Portuguese. 

2. Hae a mtntmum of ten years' recant experie n c e aa a confe re nce MwpMf- 
er, of which five years must have been with International organizations, to 
addition, experience in org a nizi n g interpretation sendees lor meetings and 
conferences. 
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FRENCH GENERAL MANAGER 
CAN BE YOUR 
AMBASSADOR IN EUROPE 


I have successful and prestigious start-up experience in 
the European computer market 39 years, accustomed 
to working with and reporting to American firms, I have 
created computer companies in France, Italy and 
Spain, and have started activities in Holland, Greece, 
Africa and the Middle East 


I’m a winner, ambitious and ready to take on a new 
challenge. 

If this challenge is also yours, 
you may contact me on 33 1/30 43 80 83, 
or write to: Box D265, 181 Ave. Charles de Gaulle, 
92621 NeuiDy Cedes (France). 
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HIGHLY MOTIVATED 
BELGIAN, 


45 yrs, BA MBA, extenove expo- 
nent* finance. Marketing. Opera- 
tions, Currently with US. Muttino- 
tiond, seeks new exiting challenge. 


Write P.O. BOX 412, 
2000 Antwerp 1, Belgium 
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Dollar Sector Seems Set 


For Advance This Week 


By CARL CEWIRTZ 
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points, or almost half a per- 
centage point, above those 



saw 
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available on UJ5. government 
bonds. Late last year, yields 
cm such Eurobonds were less 
than 30 basis points over com- 
parably dated Treasury paper. 

With the dollar back in fa- 
vor, traders are convinced that 
these wide spreads will begin 
to narrow to more historic Jew 


A rising dollar, 
falling U.$. rates and 
a big yield gap over 
Treasuries should 
boost the sector. 


which means Eurobond prices 


atoirvserjnn ^ 

9 "eoessarv 


*^ s ‘«eTr eia ^ 

"*9»r j 


S CaS5:/e Fr&nr/i mm « 

***««* £T C SSjte 

m *W- ln tefnaw3^??!! 

t »™*E£SSSi 


could rise more than the gains to be expected just by the overall 
decline in dollar interest rates. 

Indeed, late last week, spreads bad already begun u> narrow. 
For example, the World Bank 9fts of 1996 ended the week 
yielding 38 basis points over Treasury bonds, c o mpa r ed with 41 
basis points at the start of the week. 

Nevertheless, the new issues launched last week failed to 
attract much enthusiasm. 

Three of the issues were targeted for investors looking to play 
the currency market. One-year issues of $50 million each were 
launched by the Council of Europe and Fiat. The Council of 
Europe set a coupon of 13ft percent on paper offered at a price of 
101%. The high coupon covers investors for the exchange risk 
investors ran, as the borrower can pay the annual interest and 
redeem Lbc principal amount in Deutsche marks at a Fixed rate of 
1.875 DM per dollar, compared with the ament 1.9205 rate. 
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HE HIGH coupon compensates investors for the risk that 
the spot exchange rate next year will be above that level 


and they will lose some money on the exchange-rale 


pay to borrow now directly in marks. 

More than half of the issue was placed with banks in Turkey, 
which traditionally have large commercial exposure to the mark. 
For the Turkish banks taking a view that the mark will strengthen 
against the dollar, the issue h ns an advantage in that 

the high annual coupon — assuming it is paid in dollars — 
provides a brig cushion over the near 10 percent they would 
currently have to pay to borrow dollars to finance the investment 

Conunerdiank, using the same concept issued 150 million DM 


of four-year paper on which interest is set at 8 ft percent But in 
' exchange for this high coupon, the bank has the right to pay 
annual interest and redeem the paper in dollars at a fixed 
exchange rate of 1.67 DM per dollar. 

Fiat used a similar formula, but its option is to repay at a fixed 
exchange rate of 1,373 lire, compared with the current spot price 
of 1,399.50 lire per dollar. Fiat set a coupon of 15 percent and 
offered the paper at 100 %. 

India’s Industrial Development Bank came to the market with 
a $100 rnOEon, seven-year bond carrying a coupon of 10 percent 
and offered at 100 ft to yield, less the underwriting fees of 1 ft 
percent,- 110 bass points over U.S. government paper. 

This was targeted for bank portfolios where the paper would be 
used for asset swaps, bat dealers said the paper needed to be 
priced to yield at least 120 basis points over Treasuries for the 
swaps to work. The issue ended the week trading at a discount of 
2 ft percent, well outside the fees paid to underwriters. 

The Long-Term Credit Bank’s SI 50 million of four-year notes 
were tucked away with Japanese investors, as were the $50 
million Offered by Shoko rfmlrin Bank. But other dollar issues 
failed to generate much enthusiasm among investors. 

Credit Suisse First Boston drew criticism from bankers for its 
handling rtf IBM International Finance’s three-year issue of 125 
miltioa European currency units, offered at 101ft with a coupon 
of 8 % percent First-day sales got off to a good start, but with 
CSFB not maldiig prices to prices to brokers the quoted price fell 
outside the 1 ft pcnxni underwriting fees. 

By week’s end, however, CSFB had bought back about 20 
percent of the issue — though not directly via the brokers — and 
the price finished at the fees of less lft. 

CSFB also drew criticism over a convertible EurosterUng issue 
for Ladbroke Group. Strong initial response for the 1 5-^earbonds 
enabled the company to increase the size from £140 million initially 
envisaged, to £150 million. But it also cut the coupon to 5ft percent 
from the 5ft percent that had been indicated and raised the price at 
which the paper is convertible into shares to 710 pen c e, & premium 
of 21.58 percent instead of the 18 percent that had been indi cat ed. 


availabu 


AL MANAGES 
YOUR 
1 IN EUROPE 


• starHipexpeifemi 
39 ysars, accustoms: 
American firms, Ih* 
In France, Katyn 
is in Holland Great* 


adv to take on aw 


is also yours, 
s 33 1/30438081 
\ve. Charles deGa* 
dex (France). 


Currency Rates 


Crom Rates May 12 

t I tut, FJF. ttu war. S.F. SJ=. YMl 
Aflutendon 2J*H asm vm asm w — mb* lsck u»* 

BruuetlUO 40.TOS 4*72 3SJJU i.«9 2X71* USDS 23X325 03151 

Frankfort IJ17S 3.1W UK* 1.1372 • OJP] 4J7J * 1.1 W 1X1 • 

London (h) UM XH5* I077KJ 233039 UfM MAI 2MB 22171 

•Wan 1377X0 2322X8 72U0 215X5 - — M151 14MB 111* W775 

New York(c) 1X415 b U» 44705 IJWJD 2.1*4 All 1717 13411 

Fart* 402 ltUOS 3JJ9S 0X6JI* JJW9S 0.U1I 33851 4745* 

Tokyo mni 22SJ7 70X2 20.77 0X72 MXJ 33M 77X1 

ZOrtCb 1JB13 2X0 8X944 02644 0J»* U« *3291* 1J579* 

I ECU LOOM 44533 2J0834 7X404 1X17X8 23474 43X919 USTt 147X44 

I SO R 13782 OLW 14507 17SSJ HJO. 17411 513444 2.W 171331 

Cku/ns* to London, Tokyo and ZurJcft, flxtoss In oftiar canlm. Now York dostoo rote*. 
a: Commercial franc ; b: TO buy one pound; cr To buy ona dollar; UnUt at MS.- N&: oaf 
auoted; M A: notmeaHab to. 


OdwrlMlarValMi 

CORMCV FW* CUTWKT Por* Corrtncy Port 

araea. outro* tSXO Fto-mUm 43*55 MniW 227172 

AMtroLS 1342 OntkOroc M3X0 HZootandS Ul 

Aattr.nfta. 13X7 Hom KanoS 737*5 Nta.Nlra- 5JS9S 

BraWcraz. US Indian ram 15X0 Hon*. krona 6X34 

Canadians 1.1177 tnfo.nwMi 170X0 PMLmso 20M 

CblneM yam* 17221 trite* 0717* Porttscada 15MB 

DcmMiknma 7X6S5 israaflAak. 1X2S SoodlrlyaJ* 33581 

Evyptaaoad 14931 KnwaMdfoB* 03923 Sra.1 US» 

Malay, rlno.* 14*23 S-Kor.woo 466X0 



York rates ortase marked- (load rataj 

F owwr J WUUmm 

Cwrraacy JUtay 4+*nr fbdar Onronat MWW IMnIMw 

Pound StarRna 1x07 14544 14504 Coaodtai doHar I.WOS 1.1926 1.1*46 

Japaaasayw >2527 13474 13471 Swiss franc 17077 13044 13006 

DtutaOi* mark 1.9111 1X046 1.9021 

Sources; MUM Bank {Brusttisi: Banco comma relate tUHtetna (MHonl: Banova National 
da Pails IPorhl; Bmk of Tokyo l Tokyo; ; IMP (SDK); Mil tdlnar. rlyab airbamf: Geabank 
(ruble}. OBter data tram Beaton and AP. 


7* • a I'Tm^mAu m .4 

licralOu^ (tribune. 


TO AIR TRAFFIC 



CONTROL 


in 15 idrfi » i:h T«n wn« w 

TOSHIBA 


JaUnvunnal Herald Tribune 

P ARIS — A rising dollar and declining long-term U.S. 
interest rates can be counted on to buoy the dollar sector 
of the Eurobond market this week. These bonds have an 
additional element that was already working in their 
favor before Friday's late rally in the dollar and the U5. bond 
market: the historically wide spreads over the yields available on 
US. government bonds. 

Since the start of the year, yields on Eurodollar bonds have 
widened relative to yields on Treasuries as international investors 
shunned the U.S. currency. To takejust one group of Eurobonds 
— issues by triple-A-rated sovereign borrowers — vidds this year 
had widened to 45 basis 


Chairmen 
See U.S. 
Slowdown 


Japan: A Taste for the West 

Demand for Cheaper Food Spurs Investment in U.S. 


Growth Forecast 
Sets 1.5% Rate 
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HOT SPRINGS, Virginia — 
Chief executives of the laigcst US. 
corporations anticipate economic 
growth will slow in the coining 18 
months, increasing competitive 
pressures cm prices and earnings, 
and “wrenching adjustments" in 
some industries, such as electronic 
products dependent upon defense. 

The economic slowdown in- 
duced by higher interest rates is 
reducing demand for durable con- 
sumer items, said Philip M. Haw- 
ley, chairman of Carter Hawley 
Hale Stores Iwx, at a three-day 
kBiwinnnnqi meeting of the Business 

Council in Hot Springs. 

Retail sales in general, however, 
are better than anticipated. “Inven- 
tories are weO under controL,” Mr. 
Hawley said 

Over the weekend, the Business 
Council met under the chairman- 
ship of Roger B. Smith of General 
Motors Corp. to discuss the econo- 
my. UJS. government policies and 
the problems of corporate restruc- 
turing and leveraged buyouts. 

A forecast prepared for the 
council anticipated a 13 percent 
annua] growth rate for the next 
year and a half, with inflation sta- 
ble at about 5 percent. The U.S. 
economy grew 5.5 percent in the 
first quarter of the year, but only 
3.0 percent when the recovery from 
last year's drought was factored in. 

John F. Welch, chairman of 
Genera] Electric Co„ noted that 
demand for durable goods — items 
meant to last at least three years — 
was slowing, partly as a result of 
weakness in the housing industry. 

The business-equipment indus- 
try also registered “less robust 
growth,*' along with some reduc- 
tion in employment through better 
productivity, said David T. Kearns, 
chairman of Xerox Corp. 

The industry faces opportunities 
with the introduction of new tech- 
nologies. But the sector suffers be- 
cause there are “a kit of people 
competing without great consolida- 
tion." leading to dedising profit 
margins, Mr. Kearns said. 

High interest rates are depress- 
ing the construction industry, said 



real estate, and now they are 


By Andrew Pollack 

A>h- York Tuna Service 

SAN FRANCISCO —In Cal- 
ifornia's agricultural belt, a 
meat-packing plant that had 


been dosed For years reopened 
recently with new financial back- 


In the same city, Fresno, a 
Japanese textiles company is 
budding what will be the first 
cotton mill west of the Mississip- 
pi River. 

In the Napa Valley, Califor- 
nia's famous wineries will soon 
be joined by a sake factory built 
by a Japanese brewing company, 
complete with the obligatory 
lasting room for tourists. 

From the California wine 
country to the Florida citrus 
groves and Montana ranches, a 
wave of Japanese investment is 
sweeping through American ag- 
riculture and food processing. 

While some welcome the 
trend, it is also stirring uneasi- 
ness. After similar waves of in- 
vestment in U.S. real estate, fac- 
tories and banks, even the 


Japan, the land of the S25 canta- 
loupe and sirloin steak for $20 a 
pound (450 grams). 

To compete against (heap im- 
ports, Japanese companies are 
establishing their own sources of 
inexpensive food in the United 
States. 

“It's very economical to pro- 
duce here and export to Japan,” 
said Taizo Sano, a representative 
of Kagome Co., Japan's largest 
ketchup producer, which is 
building a ketchup and fruit- 
drink factory in Los Banos, Cali- 
fornia. 

The Japanese investment is 
generally welcomed, since it is 
helping revitalize depressed U.S. 
farm areas and is providing a 
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new market for US. agricultural 
products. In fact, California offi- 


them the beef, not the opera- 
tions," he said. 

But Japanese companies argue 
that they need food-production 
facilities to tailor the products to 
Japanese tastes. For example, 
Japanese consumers prefer a rat- 
ty, highly marbled beef, they say. 

“Our American consumer now 
is geared to the lean type of 
bea,” said Gene Davis, presi- 
dent of Mount Shasta. Bea, in 
Cottonwood, California. “They 


dale recently completed a trip to 
Japan specifically to court food 
companies. 

But some fed frustrated that 
after the United States finally 
pried open Japan's food market 
to American food exports, it is 
the Japanese companies that are 
positioning themselves to bene- 
fit, possibly blocking American 
competitors. 

Some cattlemen have voiced 
concern about the situation, said 
Thomas M. Code, director of in- 
dustry affairs for the National 
Cattlemen's Association in 
Washington, which a its last 
convention resolved to monitor 
the situation. “They want to sell 


can't really go out on the open 
marke t and buy the cattle they 
want." Mount Shasta is is partly 
owned by a Japanese company. 

Japanese investment in these 
areas is still in its infancy, and 
might prove to be as inconse- 
quential as the feared Arab inva- 
sion in the 1970s, which led Con- 
gress to require disclosure of 
Foreign purchases of farm land. 

Altogether, foreigners own 
only 12J5 mill i nn acres (five hect- 
ares), or just under 1 percent of 
the 1.3 bQlion acres of privately 
owned American farmland and 
timberiand, according to the De- 
partment of Agriculture. Japa- 
nese own only 218,000 acres. Less 


American cowboy now seems to 
be falling under Japanese sway. 


See COUNCIL, Page 11 


be falling under Japanese sway. 

Much of the investment has 
been spurred by trade agree- 
ments signed last year that 
opened Japan's market to in- 
creased imports of beef, citrus 
products and other foods. 

Production costs in the United 
States are far lower than those in 


See JAPAN, Page 9 


Central Banks ’ Defeat Sets Stage for Firm Dollar 


By Carl Gewirtz 

International Herald Tribune 
PARIS — The dollar is set for continued 
strong gains on foreign-exchange markets, trad- 
ers and analysts believe, after central banks 
fought and lost an important battle Friday to 
depress the currency. 

While analysts dispute whether the current 
strength can cany the dollar beyond 2 Deut- 
sche marks, they agree that Friday's experience 
win force central banks to reshape their tactics 
for dealing with the dollar’s strength. 

In all likelihood, the analysts say, officials 
will at least temporarily tolerate a higher trad- 
ing range for the dollar, and will rdy less on 
intervention and more on manipulating interest 
rates in their attempts to steer the dollar into 
the desired trading range. 

The central banks’ failure to win Friday’s 
battle stunned market professionals. After four 
rounds of concerted intervention, which had 
only a transitory effect on depressing the dollar, 
the currency surged to new nighs for the year, 


ending at 1.9205 Deutsche marks and 136.15 
yen in New Yarik. 

Jim O’Neill, inter national economist at Swiss 
Bank Corp- in London, said the central banks 
had “lost some erf their credibility.” 

There was considerable support for the view 
expressed by Simon Crane, a London-based 
analyst, who said Friday's experience showed 
that the officials had “lost touch” with the 
foreign-exchange market and the “overwhelm- 
ing underlying strength of the dollar.” 

While not ruling out possible minor bouts of 
profit-taking this week, analysts express cer- 
tainty that the dollar will climb at least to the 
mtd-1.90s against the marie. Roland Scharff, 
treasurer of Hessische Landesbank in Frank- 
furt, said he sees the dollar comfortably above 1 
DM within the next six weeks, as West Ger- 
mans begin buying foreign currency for their 
summer holidays. Last year. West Germans 
spent 44 billion DM on foreign travel, making 
the summer months a period of seasonal weak- 
ness for the mark 

Even before Friday’s loss of face, central 


banks were already perceived to be modifying 
their strategy when, last Monday, they re- 
frained from intervening when the dollar 
chmbcd above 1.90 DM. That level is widely 
regarded as the upper timit set for the currency 
at a February 1987 meeting of leading industri- 
alized nations. 


The lack of intervention early last week, 
opted with comments from West German 


coupled with comments from West German 
officials who a ppeared to sanction the increase, 
was widely interpreted as baiting a trap. Trad- 
ers said the officials were encouraging the dol- 
lar to rise, to get too strong and then, when the 
exchange rate seems most vulnerable to attack 
by central banks, would intervene to drive it 
down. 

Early Friday, the dollar briefly touched 1.92 

ed that l^wfurfesale prices rofe°onhTo4 
percent in April, about half as fast as markets 
bad expected. 

Traders obviously expected that the news 


See DOLLAR, Page 9 
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Cray Is Mulling 
Possibilities for 


Restructuring 


By John Markoff 

,Vm York Times Service 
NEW YORK — Just a month 
after Control Data Corp. withdrew 
from the supercomputer business, 
Cray Research Inc. is reported to 
be considering a variety of restruc- 
turing options that may include 
sdling or splitting up the company. 

The changes could be finalized 
as early as Monday, when a meet- 


ing of the company's board of di- 
rectors is scheduled, according to 


rectors is scheduled, according to 
three industry executives with con- 
tacts at Cray. 

The company is to hold its annu- 
al "wring in Minneapolis on Tues- 
day. 

Concern has mounted about the 


sign of willingness to import Amer- 
ican products, for govern men t 
agencies and public universities. 

In addition, Cray is uncertain 
about its ability to finance two sep- 
arate supercomputer designs, 
which could each cost more than 
S50 million a year. In September 
1987, Cray canceled a third prqject 
led by the well-known computer 
designer Steve S. Chen. Mr. Chen 
has since formed his own company 
and received backing from Interna- 


tional Business Machines Corp. 

Several computer scientists bare 
suggested that the C-90 is less of a 
gamble for Cray because it is not 
being designed with gallium-arse- 
nide chips and it is based on an 
already proven computer architec- 
ture. 

Pari of Cray's problem is that its 
revenue and earnings growth 
slowed last year. The company had 
revenue of 5756 J million in 1988, 
up only 10 percent, while earnings 
increased only 6 percent, to about 
S157 million. 


company’s welfare since the depar- 
ture from the field of Control Da- 


tura from the field of Central Da- 
ta's ETA Systems Inc. subsidiary. 
Cray is the sole remaining U.S. 
supercomputer maker facing Japa- 
nese competitors in the market for 
the world’s fastest machin es. 


Supercomputer-industry ana- 
sis and government officials in 


lysis and government officials in 
the United States have said they 
believe that three Japanese super- 
computer manufacturers, NEC 
Corp., Hitachi Ltd. and Fujitsu 
Ltd., have an advantage in develop- 
ing the next generation of machines 
because they are integrated compa- 
nies with large resources. 

The market is judged critical be- 
cause supercomputers are playing 
an increasingly vital role in the de- 
sign of a variety of high-technology 
products and defense systems. 
Cray executives have said that the 
company stiD maintains a signifi- 
cant performance lead over its Jap- 
anese competitors and expects to 
maintain tha t lead in the future. 

However, at least one Japanese 
computer maker, NEC, has already 
surpassed Cray in the isolated speed 
of a single processor. Cray has main- 
tained its advantage by successfully 
harnessing a duster erf eight proces- 
sors to function in paraheL 


OgilvyDeal 
With WPP 
Looks Likely 


AVw York Times Semce 


The company has denied a pub- 
lished report in a Chippewa Falls, 
Wisconsin, newspaper mat negoti- 
ations were under way to sell Cray 
to Apple Computer Inc. Cray has a 
development and manufacturing 
facility in Chippewa Falls. 

A Cray spokesman also denied 
knowledge erf any planned changes 
or reoiganization at the company, 
which is based in Minneapolis. 

Bui Cray has been challenged 
said several analysts, by the burden 
of financing the development of 
two competing supercomputer de- 
signs. 

In addition to Cray’s widely pub- 
licized Cray-3 effort, being led by 
the company's founder, Seymour 
R-Cray, in Colorado Springs, Colo- 
rado, the company has a second 
supercomputer design effort called 
the C-90. This machine is a direct 
follow-on to Cray's successful Y- 
MP line, currently the world's fast- 
est supercomputer. 

Cray is reportedly concerned 
about Japanese competition. 

But Japan told Washington last 
week that it plans to purchase eight 
UJS.-made supercomputers, as a 


NEW YORK — WPP 
Group PLC appears to be 
close to an agreement to buy 
Ogilvy Group Inc. in a deal 
that would create the world's 
second-largest advertising and 

WPPji Lonclombased com- 
pany, and Ogilvy have con- 
finned they were formally dis- 
cussing WPP’s offer. A 
spokesman for WPP, who 
asked not to be identified, said 
a deal was likely. 

“It's not at the point where 
they are saying, 'Let’s let the 


lawyers draw up the papers,' 
but it’s probably close to 


but it's probably close to 
that," the spokesman said. 

A representative of Ogilvy 
refused to co mmen t on wheth- 
er a deal was imminent, bnt 
said hurdles remained. Yet 
disclosure that the two sides 
are talking “means it's a done 
deal/' said an industry execu- 
tive who had discussed the 
takeover fight with both WPP 
and Ogilvy officials. 

A public announcement 
about the negotiations could 
come at OgQyy’s ann ua l meet- 
ing Tuesday in Manhattan, 

The WPP spokesman said 
the two sides would probably 
agree to a price of “between 
$50 and $55 per share.” Rich- 
ard Dale, an advertising ana- 
lyst with James Cape! & Co. in 
London, speculated that a deal 
would eventually be struck at 
$52 or $53 a share This would 
make the price for QgQvy 
about $830 milli on 


TAYLOR GARRETT 


is pleased to announce the opening of its European 
Community law office in Brussels. 

Working closely with colleagues in London, 
members of the EC Competition and Trade Law 
Group will be able to provide U.K. and international 
clients with the more specialised advice that they 
increasingly require. 



From 1st July 1989 tltis office will be the European 
Community law office of the merged firm, Taylor 
Joynson Garrett. 

For further information about the firm and the 
EC Competition and Trade LawGroup, please contact 
John Grayston in Brussels or Martin Baker at our 
London office. 


TAYLOR GARRETT 


LAWYERS WHO MEAN BUSINESS 


30 Square de Meeds. Bte 2 . 1040 Brussels 


Telephone: 02 514 46 72 Fax: 02 5J4 50 4S TWex: 27234 LLLMBR 


180 Fleer Sircet, London EC4A 5NT 


Telephone: 01-430 1122 Fax:01-528 7145 Telex-25516 
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VVedvK International Bond IVkt>, 


Provided by Credit Suisse First Boston Securities, London, Tel. : 01 323 1 1 30 
Prices may vary according to market conditions and other factors. 


Mm II 


Dollar Straights 


Issuer 


YW 3*1 
Can Mol Price Mot Trsv 


Australasia 


Aust Com Bk 
Australia 
Australia 
Austria Contri 
Council Enroot 
Eurofhna 
N 5 Woles Trsv 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
Cantus 
Qantas 
Queensland 
Queensland 
Queensland 
Queensland 
St BA Stti Aust 
Si Bk Stti Aust 
srti Aust Gov 
Victoria Sees 
Victoria P 
Victoria Sn 
Victoria Publ 


10 TO 100*4 9.TO +153 

IT « 105ft 9X0 +112 
11% 95 1079k 9.74 +106 

12ft 93 93% IASI nxL 

11 93 Wi 1122 da 

13 93 Ws 13J2 ruL 

llft 9« 10114 1039 +265 
7V. 89 981k 10.14 +795 

7* W 9719 10*0 +3« 
7% 91 9499 10.18 +210 

79k 91 9497 10.18 +2DS 

B 93 93% 1005 +189 

Bft 93 94ft 1006 +174 
8% 93 94 Vs 1032 4201 

109. 95 99k 1029 +160 

b n en 1002 +123 

I OH 9S 1021k 928 +119 

SH 94 93% 9.9S +121 

I1H 89 1001b 922 +2*5 

9 91 94 1021 +219 

7ft 92 92ft 1028 +207 

10ft 95 101% 921 +112 
10ft 92 100% 1005 +184 
9ft TO 97% 1002 4171 

Sft TO 95% 1008 +176 

10 92 99% 1020 +172 

11% 92 103ft 1028 +187 
8% 93 TO 1004 +149 
8% 96 91% 1020 +123 


France 


BFCE 

BFCE 


7ft 91 
7 92 


94V. 1021 +191 
92% 1022 +181 


Issuer 

BFCE 

BFCE 

BFCE 

BNP 

CAECL 

CCCE 

CE PME 

CEPME 

CEPME 

CNCA 

C NC A 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNE 

CNT 

CN T 

CNT 

Cr Fonder Ew 
Cr Fancier Ew 
Cr Fonder 
Cr Lyon F/P 
Cr Lyonnais 
Cr Lvonn 
Crad National 
Credit Nat 
Credit Natl 
EOF 
EDF 
EOF 
SNCF 
SNCF 
SNCF 


YM Srt 
can AW Price Mat Tfty 


7V. 93 91% 928 +154 

7% 94 90 925 +109 

7ft 97 89ft 9*8 +99 

8% 93 95V. 1021 +194 

9% 95 94% 1018 +148 

7% 91 94 9.98 +187 

7% 91 94% 1021 +19S 

10% 91 100% 9X5 +198 
7V. 92 93% 929 +178 

10 90 100 927 +182 

11% 90 100% 928 +244 

7% 91 93% 1028 +193 

13% 91 105 1028 +238 

11% 92 103% 924 +174 
7% 94 90% 1028 +140 

7% 94 87% 1022 +128 

11% 95 107% 924 +119 

7 91 93% 1022 +188 

13% 91 105% 1044 +243 
8% 93 95% 1004 +175 

10% 91 101% 1021 +201 
12% 92 106% 9.90 +166 

7% 94 91% 929 +143 

7% 93 93% 1002 +143 

9 91 98% 1028 +214 

8% 92 96 1023 +210 

8% 93 95% 920 +147 

7% 91 94% 9.90 +174 

7% 92 93% 9.93 +171 

7% 93 92% 927 +142 

11% 93 104% 929 +134 

10 95 99% 1014 +147 

11% 93 105% 9*7 +145 

7% 94 90% *22 +144 

7% 96 89% 9.90 +115 


Canada 


BC Hydro 
BC Hydro 


15% 92 112% 10-28 +204 
11% 93 105% 1010 +149 


Issuer 

Bank of Ni 

Canada 

Canada 

Canada 

Canadalr 


EDC 

EDC 

EDC 

EDC 

Farm Credit 
Farm Credit 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Manitoba 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydro 
Ontario Hydra 
Ontario Hydra 
Ontario Hydro 
Petro-Conoda 

Prov Albert 

RBC 

Saskatchew 

Saskotcftew 

Saskatchew 

Saskotcftew 

Saskotcftew 

Saskatchew 


YM Sad 
Can Mot Price Mat Trsv 


921 +48 


8% 

90 

97% 
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90 

100% 

10 

95 

101% 

9 

96 

97% 

12ft 

89 

inm 

12ft 

90 

102ft 

10% 

93 

100% 

7ft 

96 

86ft 

12 

89 

100ft 

10 

TO 
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8% 

91 

97ft 

Bft 

92 

to 

7ft 

93 

90ft 

7% 

96 

89% 

11% 

89 

100ft 

10ft 

TO 

100 

8% 

91 

97% 

12ft 

94 

110% 

7ft 

96 

88 
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89 

100ft 

10ft 

90 

100ft 

11% 

90 

102 

13ft 

91 

105 

12% 

92 

107ft 

IS 

92 

112ft 

11% 

94 

106% 

7ft 

96 

87% 

7% 

91 

94% 

8% 

93 

93% 

11% 

89 

ram 

10% 

90 

100ft 

7ft 

91 

95 

aw 

91 

97ft 

10% 

92 

101ft 

15 

92 

112ft 


9.94 +2S2 
10.14 +195 


921 +117 

1025 +304 

1026 +27C 


924 +123 
928 +235 
924 +809 
975 +191 
1020 +224 


924 +138 
929 +115 
9.93 +179 


9.78 +222 
10-14 +209 


Japan 


All Nippon Air 
Ailied-Slonal 
Bk of Tokyo 


9% 97 94% KUO +140 

1 06 80 HUB +148 

13% 89 101 9.73 +253 


via Sad 
Car Mot PrlCB Mat Trsv 


11 


8 93 93 

8% 94 92 


10% 90 100 10.10 +31 


7% 91 
8% 91 

7% 92 
7% 93 
B% 91 
8 93 

7% 91 


issuer 

Bk at Tokyo 
Bk of Tokyo 
Bk of Tokyo 
Bk of Tokyo 
Canon 
Ddl-l chi 
DaMetil 
Dat-lchl 
DaMctU 
DafwaS 
0aiwa2 

DkbAsia 

DkbASfo2 
Full BBT 
Full mil 
Ibm Japan 
Ind Bk Job 
I nd Bk Jaa 
Ind Bk Jap 
JcsAIrl 
Jap Aid 
Jap Dev Bk 
JaaHlBhwav 
Kobe Steel 
LTC8 
LTCB 
LTCB 
LTCB 
LTCB 
LTCB 
LTC B 
LTCB 

Metro of Tokyo 
Metro Tokyo 8% 94 91% 927 +110 

Mltsub Ew 12% 89 100% 1024 +274 

Mltsub Finance 11% 90 101% 928 +218 

Mltsub Fin 2 7% 93 91% 10.18 +173 

Mitsubishi 
Mitsui Tst 
Mitsui Tst 2 
NC B 
NCB 


94 1050 +235 

94% 1021 +225 
92% 1044 +224 
90% 1048 +202 
94 1021 +217 

92% 1017 +173 
94 1047 +235 

10% 90 100% 1017 +242 
7ft 91 93 U. 1032 +217 

93% 1018 +202 
93% 1004 +169 
B8% 9.97 +117 

90 1021 +148 

89% 1016 +138 
92% 927 +134 


7% 92 
8 93 

7% 97 
B% 94 
8% 96 
S 94 
7% 96 


11% 89 100 iul 
11 90 100% 1021 +746 

B 91 95% 1018 +212 

7% 93 92% 10.18 +184 

B 93 93% 1013 +180 

B% «3 95% 10.00 +168 

8 96 89% 1028 +132 

B 97 89% 1028 +130 

9% 93 99% 9.60 +131 


12% 89 100% 1042 +31* 
7% 94 90% 10*4 +195 

13% 89 100% 1043 +358 
11 90 100% 959 +125 


Mutual 

Funds 

Ftgurot as o/ dost at trotting Friday 
May 12 


NEW YORK I API — 
Tire following quota- 
tions. sumMled bv me 
National Association 
of Securities Deal- 
ers. inc . are me pric- 
es at which moso 
securities could have 
Boon sold I Not Asset 
vaiuei or boireht 
iva'ue (Hus sales 
choreal Frldav 

BM Ask 
AAL Mutual: 

CapGr » 1008 1059 

Inca 9*5 921 
Mu EM D 9JB 1024 
AARP invst: 

CooGr 31*0 ML 
GlnlM 14.94 NL 
CenBd 1457 NL 
G thine 23J3 NL 
TvFBd 16*4 NL 
T»FSh 15.14 NL 
ABT Funds: 

Emrgo ?J9 9JS 
G thine 1028 1121 
Seel rip 10.49 1121 
Ulllln p 14.19 14.90 
AdsnCap 1425 1075 
ADTEK 926 NL 
AdvntG P 9.13 924 
AIM Funds: 

Chart P 6.19 625 
Const p 8*2 851 
CvYIdp 10231057 
HIYMP 8.08 0.48 
LbnMo 9.76 9.93 
Sumlt 724 
Welna P 10291121 
AM a Funds: 

ClaGte 924 NL 
EMT p 1178 14*7 
GlbGtp 21.97 NL 
Glblnp 1929 NL 
GiST P 921 NL 
GrPI p 2017 NL 
MdTcP 10*9 10*9 
USGvp 827 NL 
AMEV Funds: 

AStAII 1022 1123 
CopIII 1*11 15*2 


Bid *sk 

Col US 9*2 NL 
Calvert Group: 

Ariel 2521 2621 
Emily P 2025 NL 
GvLtd 1428 1427 
Inca 1529 1623 
Social p 25*9 2629 
SocSd 1520 14X3 
SocEa 1528 16*2 
TvFLt 1059 1020 
TxF La 1529 14.11 
US Gov 1424 1501 
WshA I 19*5 19*5 
Capstone Group: 
EaGrd 9*4 9.91 
FO SW 1127 13 JO 
Incam 556 5*1 
PBHG 12.15 1176 
Trend 1324 1352 
Carnegie Funds: 
COPGP 1853 19*0 
CopTR 11.981254 


Grwth 

Hlvid 

IncBas 

Invest 

MunBd 

Nayils 

So Eel 

TotRtp 

VSSpI 


Bid Ask 
7.76 8.15 
*M 521 
927 923 
720 756 
■>58 923 
11*5 1322 
3072 2125 
850 092 
12.14 12.75 


Govt p 
TENHI 
Cardnl 
CrdnlGv 
CntShs 


925 929 
922 957 
12.19 1729 
828 9.11 
16.92 NL 


CapAp 
Fldcur 
Grwth 
HIYid 
Sped 
TF Not 
US Gvt 
AcamF 
Aluture 


1361 1*25 
22*4 2350 
18*4 2015 
9*9 9.94 
2250 NL 
9.93 10*0 
958 10X0 
4151 4151 
1051 NL 
Advest Advant: 

Govt p 853 853 
Gwthp 1X25 1355 
incop 1077 1077 
Sad p 1087 1057 
AlgrSCPt 1558 1558 
AloerGt 12JJ9 1X09 
Alliance Cap: 

Allan p 457 654 
Baiun P 1177 1457 
Canada 854 853 
Convp 9*9 1054 
Count p 17 13 18.13 -| 
Dlvldp 253 199 
Govt p 853 8.71 
HIYId a 7.93 BJ9 
IntlP 1297 17.94 
ICalTp 1254 1X75 
InsMu 9*7 954 
Maninp 11541X53 
Marta p 078 959 
MunCA 9*2 10X2 
Mg NY BM 9X7 
NNMu 953 953 
Ouasr 22.71 2403 
5T Mil p 950 10X10 
Survy P 1456 15X0 
Techp 2253 2351 
Alfaro Funds: 

Grwtti 11.73 11.73 
Income 1050 1050 
Amer Capital: 

Crmlk 1X10 1650 
Carp A 97 752 

f ntro 1X18 1X31 
*Ch 7424 
FdMgn 12*4 1X08 
Fd Am 1154 1223 
GvScp 1051 1053 
Harbr 1357 1453 


Hi Yld 

MunB 

OTC 

Pace 

Pravid 


85S 855 
1X77 19J1 
725 B54 
2554 2758 
4.19 452 
TEHYp 1X9111*5 
TxE I p 1051 11*5 
Ventr 13*0 1*24 
A ExpEV 1X*4 1X71 
American Funds: 
ABalp 11.18 1154 
Amcpp 1157 1258 
AMulIp 19.6020X0 
Bond p 1131 H97 
COP IB D 73592555 
CaoWp 1450 15*3 
Eupocp 27552953 
Fdlnvo 1X51 1752 
Govtp 13*2 If. 09 
Gwthp 2054 22.11 
HITrp 1X99 1*69 
Incop 12*3 1119 
IntBdp 1174 1**3 
ICAP 14-58 15*7 
NEcop 2357 2551 
N Pero 1052 11*8 
TxExp 1X98 1153 
TECAp 1X13 1453 
TEMdp 1X901429 
TEVAP 14X3 15.04 
Wsh p 1*31 1X18 
A GihFd 457 721 
AHerllg 1.11 NL 
A Invst 7.74 8*5 
A Inv in 753 7*2 
Amer flatl Fundi: 
Grth 424 559 
Inco 1927 21J3 
Trlflex 1X14 1659 
API Tr 1236 NL 
Amwav 7*1 752 
Anatvt 1X75 NL 
Amstno 721 NL 
AquBa Funds: 

ArU 9*6 1X17 
Howal 1020 1135 


QmHYp 11.73 1X31 
Chestnut B7.71 NL 
CIGNA Funds: 
Aorsvp 1255 1353 
GvScp 950 1052 
Grttl p 1358 14X9 
HIYid P 9JS7 1059 
Inca a 755 7.95 
MunBP 7-75 &I6 
UtllP 1159 12*1 
Value p 1424 15*1 
Citibank ira-cit: 
Baton 150 1.90 
Eqult X15 X15 
Incam 158 158 
SMTr 154 154 
OlPPer 4252 NL 
Colonial Funds: 

A Gold p 19502059 
CoITEp A 97 752 
CpCshP *4.914553 
CCsIlP 4X46 4455 
DtfSdin 7*0 7.94 
Fund 1932 2155 
GvSccp 1155 1155 
Grwth 1X25 1451 
HIYMP 763 7*0 
Incamp 657 5.90 
Inc Pis 9*8 1X17 
tntEQP 77.99 1859 
MAT up 7.16 752 
MiTEP 427 750 
MnTE d 454 750 
NYTEp 627 750 
OttTEP 452 7.16 
5mltne 1X45 14.13 
TXInsp 759 7.97 
TxE* p 1355 1X70 
USGvo 7.15 751 
US Idp 15*4 1651 
Colonial VIP: 

AaaGr 11.92 NL 
DIvROI 1150 NL 
Hllnc 9J3 NL 
_ HYMu 1053 NL 
CBDTE 9.90 1050 
Columbia Funds: 
Fixed P 1X29 1X29 
Grth 2456 2*56 


Munir 

Sad 

Common 
Govt 
Grwtti 
Grlnc 
MunB 
CwIthAB 
Cwlth CD 




Ores 

TFCol 

AscPSrti 

AvonGv 


957 1058 
928 1X08 
>650 17.11 
9*8 958 


Axe Houg h ton: 
FndBp 8*2 NL 
Incomp xoo NL 
Stock p 6*3 NL 
BB&K 10JO NL 
Batson Group; 

Bond IJ1 NL 
Enterp 1100 NL 
Gwtn 1222 NL 
Shodw 9.H NL 

Ta*Fr a2B nl 
UMB St 1X89 NL 
UMBB 1X53 NL 
Value 1850 NL 
BalndBlp 1252 1X50 
BalrdCap 16201721 
BaronAr 1577 1557 
Bartlett Funds: 

Has VI 1194 NL 
Flxedl 952 NL 
Stratln 55 NL 

Bcsconi 21JB7 2127 
Beac Hill 2X«3 NL 
Benhont Capital: 
CotfL 1026 NL 


9.19 NL 
829 NL 
1X05 NL 
950 NL 
822 NL 
9.90 NL 
I art NL 


Cattln 
CatfH 
CaTFi 
GNMA 
Goldin 
NITFI 
NITFL 

Tgl990 unavail 
To 1995 unovall 
Te200Q unavall 
T 02005 unavall 
Tort 10 unavall 
Tg2015 unavall 
TNoie 954 nl 
B eraer Group: 

100 21.98 NL 

101 1X01 NL 
Bernstein Fds; 

GvSii 1259 NL 
SMDur 1254 NL 
intDur 1254 NL 
DhrMu 12*7 NL 
NY Mu 12*9 NL 
BloEGvp 950 1055 
BlmPr p £98 458 
BlnSGrp 1X14 10.14 
Boston Co: 

CaApp 3228 NL 
GNMP 1156 1154 
Madlp 1159 NL 
SoGttiP 16*4 16*4 
BosGrl 1381 1X81 
Bmdvw 1521 NL 
Bruce 8X03 8X03 
Bull & Bear Gp: 
CaGrp 1X13 NL 
Eqlncp 1281 NL 
GoIdP 1X31 NL 
HIYid p 953 NL 
SpEqa 2117 NL 
T»Fr p 1722 NL 
USGvp 1324 NL 
CJL Trsf 1007 1X54 
Colmos i 1X78 NL 
CofManp 9M «S 
CalTrat 11*1 nl 


11.04 1754 
1X14 1357 
17.94 1307 
1255 1X97 
1*4 154 

„ 104 251 

Composite Group: 
BdStfcp 1X56 1100 
Gwth P 1180 1259 
inFd p £60 X96 
NWSOp unavall 
TxE* p 755 755 
„ USGv P 902 1053 
Concord income: 
Canv 9.98 1X47 
USGov 680 708 
_ NIITE 701 750 
Conn Mutual: 

Govt 1052 1X70 
Grwth 1181 1329 
_ Tot Ret 12231X47 
Copley 1X50 NL 
Counsellors Fd: 

CapAp 1X87 NL 
EmGrth 1X44 NL 
Flxlnc 9.74 NL 
inlGvt 1X11 NL 
NYMu 957 NL 
Clrv Cap 1675 1757 
Cement 11.12 11.12 
CqwnOap 1X4211.16 
Criterion Fands: 

Cm re p 953 929 
Gvlnsp MS 827 
InvQI p BOB 952 
Lowry p X99 958 
Pilot p 781 850 
OuolT p 1X14 1X65 
Sunbltp 19JI01V55 
Tedhp 2X00 21 J» 
USGv t 853 824 
Crller Sped at; 
BICftot L78 858 
CvSee t 951 951 
GloblH 1152 1152 
Gvtnc 9JN 909 
HIYid 905 9J15 
HYTFt 950 950 
CmbrldG 1X91 1X91 
DR Eaty unavall 
Dean Witter: 

AmVIt 1481 1*81 
CalTFp 11891189 
Convt t 9.10 9.18 
DevGrt 105B1058 
DvGlht 2151 21.71 
GPkis t 853 R9J 
HIYid 1IJU 1129 
NYTF I 11.11 n.71 
NHRsI 1X55 1Q55 
Optn t X7t 854 
SearT n 1157 1157 
AdTxp 889 889 
Mnodf 1052 1X22 
'trot 1X61 1153 
Tax Ex 11.131159 
USGvtt 9*4 9*4 

unit loos tan 

ValAdl 1328 1X68 
wwinc 1004 1006 
wwwt 1557 1557 
Delaware Creep; 
Dectrl 1823 2X36 
DedllP 1X791X43 
Detow 1644 17.97 
□etcpp 1656 1759 
Deleft I 7*0 7.94 
Diehl! p 7*0 757 
Gvtln P 851 853 
InveSP 929 NL 
TxF Pa 7JB 852 
TF USI 1064 11.17 
T*FU 1154 1X12 
Trend 1053 1153 
Value 13*2 1489 
QIT Funds: 

CaGth p 1*60 NL 
Curntp 9*6 NL 
GvtSCB 926 NL 
^OTCGp 3151 3151 
Destmvi 1X39 1359 
Oestll 2062 3022 
DLnensleaal Fds: 
USSml 784 NL 
Japan 32*4 NL 
Z780 NL 
1X10 NL 
10X97 NL 
10357 NL 
20.10 NL 


Eaton V Marattm: 
CalMnt 9.95 9.95 
Hllnc 1 9.15 9.15 

HIMun t 922 922 
EdlpEa 1153 NL 
EmpBId 1693 1757 
E n terprise Group: 
Grlne f 1*5? 14.72 
Grwth t 784 784 
HYBdt 1257 1257 
lnllG 1341 13*1 
Eavliee Siebei: 
AgGtht 1X54 1XS4 
HIYid t 82* 824 
TalRett 14X214.02 
USGvt 9.14 9.14 
EaStrat 1981 NL 
EurpEm 10821153 
Evergreen Funds: 
Evam 1X99 NL 
TotRtn 18*8 NL 
VaJTm 11.97 NL 
ExcHY p X75 9.19 
FBLGHlt 1X591X59 
fpa Funds: 

Caplt 1X57 1451 
Nwlnc 9.7t< 10.14 
Parmt 1X85 1481 
Peren 2X15 2155 
Folrmt 4920 NL 
F eder at ed Fuads: 
FCCT X77 NL 


Erch 

FBF 

“TIT 

FIGT 

FFRT 


FHYT 

FIT 

F1MT 

FVRM 

FSIMT 

FSIGT 

FSBF 

F5T 

FGVT 


5455 NL 
X90 NL 
1678 NL 
751 NL 
9*1 NL 
GNMA 1X74 NL 
FGRO 1985 NL 
7^5® NL 
1086 NL 
955 NL 
9.79 NL 
1X05 NL 
9.93 NL 
1523 NL 
2454 NL 
9.13 NL 
Fidelity Invest: 
AgrTF r 11*7 NL 
A Mar 1X72 1052 
Bo lane 11571120 
BluCh 1X33 1228 
CA TF 11.14 NL 
CA in 924 NL 
Conor 1180 148a 
CopApr 16221425 
CongSt 10381 10X01 
ConnT 1X54 NL 
Contra 15JI 1551 
CnvSc 1X94 1X94 
Ea Inc 27*3 27.99 
Eg la* 1X19 1X19 
Europr 1451 1420 
Sxcti 74*4 76*6 
Fidel 17*0 17*0 
FlexB 670 NL 
Fredm 14JM NL 
GlaBdr 1025 1065 
GNMA 1087 NL 


Eaultv 

FedTx 

FL TF 

Gold 

Grwlh 

HY TF 

Incam 

insTF 

MaTF 


BIO AM 
753 723 
11 J2 1159 
1X78 1153 
11*9 11.97 
21*8 22-38 
1X63 1187 
285 114 
1158 1155 

10.75 1150 

Ml Tax 11.05 1121 
MNins 11*211.70 
NJTF 1053 11.18 
NY To* 1X91 U56 
Ohtol ll.W 11.66 
‘ “ 1020 TIJM 

9.70 1X10 
5*8 551 
10.73 11.18 
1051 1057 
9.98 1X40 
9.14 922 
729 751 
685 7.14 
689 7.18 


ORTF 

PaTF 

Option 

PR TF 

SI Gov 

TA Gov 

T*AHY 

Utils 

USGov 

CalTx 


Franklin Mod Tr: 
CPCsftp 31.00 21 J8 
InvGda 829 L95 
RisDvc 1080 1155 
Freedom Fuads: 
EnVol I 10.90 1X70 
GloW I 1231 1251 
Gil Pit 1X36 1X36 
Gold I 1457 1*57 
GvPIsI 928 928 
MgTEt 1081 1081 
RgBkt 1181 1181 
FirmtMA 1068 NL 
FondTrust: 

AggrtP 1X06 1X26 
Grth ip 1388 1*87 
Grul IP >320 1381 
meat 7*4 928 
Fund Source: 

EqTrp 1021 11 JB 
GvSec 651 683 
InEutp 1632 NL 
GobllAt 17*5 NL 
GabliGt 1552 NL 
Geico to 2084 NL 
GIT Invst: 

EaSPC 1758 NL 


HIYd 
IrtAAax 
InARt 
TKVA 
SNA I 


10.72 NL 
BJ)9 NL 
1X05 NL 
1X93 NL 
721 721 


GavTSc 

Gralnc 

GroCo 

Hllnc 

HIYW 

InsMu 

IntBd 

IntGrr 

LMMn- 

Mooln 

Ml TF 


UKIng 
Cant 
Flxd 
_ Govt 
OGDIv 


DadCxBI 3456 NL 
DadCxSt 3887 NL 
DWExC 1X14 1X37 
DWeTx 1121 11J77 
Dnaml Burnbam: 

B until 21.71 2285 
DSBDf 10271X47 
DSCvt 9.13 9.13 
DSTEI 10811X81 
DSGwt 950 950 
DSGrt 1X07 1387 
DSLdt 728 928 
□STOP 1X47 10*9 
DSP I 11.911121 
FenEa I 1188 It. OB 
TFLtd unavall 
TFLgp unavall 
Dreyfus ©n*: 

A Band 1X42 NL 
CalTx 1423 NL 
CanVp 2584 2784 
CvSee 751 NL 
Dreyl 11*3 12*9 
GNMp 1457 NL 
GthOp 1151 NL 
InsTxp 17*7 NL 
interm 13*0 NL 
Levge 1420 1559 
MasTx 1520 NL 
NJTxp 12571257 
NwLda 2657 NL 
NY Tox 1480 NL 
NYTE 1637 NL 
NYlnp 1027 KL 
ShtnT 12*7 NL 
ShlnGv 1127 NL 
StrAgp 2721 38 M 
51 Inc P 1177 1X37 
St Inv p 1687 1724 
StrWp 7188 2153 
To* Ex unavall 
ThrdC 628 NL 
USGtn 1X31 NL 
Eaten Vpacd; 

EVStk 1X93 7427 
Gvttibn 115011.74, 


954 NL 
14871753 
1820 1826 
633 NL 

St 

9.90 NL 
1258 12*0 
953 NL 
5671 58*6 
1121 NL 
MATF IMS NL 
MN TF 10*5 NL 
MtaSc 9.74 NL 
MunBd 607 NL 
Oft TF 1X70 NL 
NJ HY 1020 NL 
NY HY 1128 NL 
NY Ins 1X78 NL 
OTC 2X07 2122 
Ovree 2637 27.19 
PcBasr 15*31554 
PaTF 959 NL 
1X93 1451 
958 9*7 
952 952 
983 NL 
956 NL 
1724 18*0 
1050 NL 
4688 4488 
11*1 1124 
29*5 NL 


Purttn 
Real £5 
ShIBd 
ShITGv 
SW TF 

spesir 

TX TF 
Trend 
Util Inc 
Value 


PJdl Inv instil: 
CTARr X9B NL 
EaP G 1559 1559 
EaP I 1X19 1X19 
IP LTD 1X14 10.14 
IP SG 9*1 NL 
TE Ud 1020 NL 
QualO 1188 1188 
Fidelity Selects: 
SlAlrr 1184 1X18 
SIAGI r 1608 1457 
SIBior 1X20 12*5 
SIBrd r 14*8 161Q 
SIBrkr B2T 028 
SIChe r 2*87 2*24 
SlCmpr 1281 1256 
SIDef r 1224 1X82 
SJEiecr 724 722 
SelEUi 758 V.78 
SI Ena r 14*2 1*51 
SlEnSr BBS 983 
SIFnSr 3184 31 *7 
SlFdr 21 J8 2182 
SIHIthr 4050 4123 
SI Indr 1X65 1X93 
SI Lev r 2X922921 
SIMD r 1087 1058 
SIMetlr 11.1911*2 
SIPapr 1254 12*9 
SIPrar 1Z22 1X7B 
SI Reg r 11*4 1129 
SJRetl r 1580 15-39 
SISLr 1059 11 JZ1 
SISOH r 1610 16*3 
SiTecr 1989 19*8 
SI Tele r 2168 24.16 
SlUfllr 2955 27.95 
pmi Plyrnlh: 

GovSct 9.1t 9*9 
GtOnn 1584 1660 
HIYid P 9*9 989 
IncGtp 1280 1150 
ST Bd n «80 9.95 
SPCSItP 17*71X20 
FktuCcs) 1684 1684 
Financial Proa: 
Dvnom 757 NL 
FSB Gv 69S NL 
FSP Eg 1088 NL 
FSP Eu 927 NL 
FSP Fn 826 NL 
FSP li 959 NL 
1456 NL 
*20 NL 
17.93 NL 
750 NL 
329 NL 
X97 NL 
1585 NL 
14*3 NL 
635 NL 
1122 NL 


FlnTx 
Gold 
HlSd 
HIYid 
indust 
Incam 
Leler 
Poclf 
S elect 

Tech 

FstEag r unavall 
Fst Invasion: 
BIChpp 1129 1250 
BdApp 984 1X61 
DiJCO P 924 J9.43 
Govtp 1088 11.73 
Gwtn p 637 626 
HlghYp 657 656 
Incop 5L00 5*6 
IrrtScp 4JB 553 
NYTF p 1351 I45B 
SpcBd 1190 1191 
TxEkO 9.99 1X77 
Value p 1127 1252 
Flnt Trait: 

TFIncp 13261481 
TFInsp 1556 1£75 
USGvp 10JU 1X30 
Fiao iDveston: 
CrnCs P 921 NL 
EmGtp 14*9 IS.17 
IntTrp 1253 1X35 
Tellnp 1922 2X44 
TRTsp 1087 1X54 
FhmMp Group: 
AZTE P 923 1X05 
CnCshp 33*9 NL 
CTTE p 950 1X13 
GATEP 981 1054 
KYTE P 988 1051 
MITEP 1X40 1184 
NCTEp 923 9.95 
OHTEP 1X471X93 
PATEp 9*4 985 
TnTE p 1X15 1029 
VATEp 971 1X14 
Flex Funds: 

Banda HUM NL 
Grth a 10*3 nl 
mcGro 1853 NL 
Muir fn 557 NL 
Fortress invii: 

5151 r 9.10 9.19 
HlOall 1117 1130 
HYMul 1X11 NL 
TPUSr 1X001X10 
44 WIE<t 4.74 4.77 
iiwaiir X63 2*3 
Founders Groan: 
BlutCP 754 NL 
Fmtrp 17.75 NL 
Gwttra 9.10 NL 
Incan 727 NL 
sped 692 NL 
Franklin Group: 

AGE X15 358 
AdIMI 1088 1X50 
-AZTF 1023 1X97. 
Call ni 1187 1123 
CvtSC *82 1X23 
DNTC 1327 1454 , 


GatwvGr 11J1 NL 
GtwyOP 14*3 NL 
GT Global: 

Band p 1083 1157 
Europ 1725 18*3 
Gvlrtc 1X37 1089 
Inti D 2X21 2457 
Japan P 12*9 1X11 
Padtp 2127 22.12 
WWGd 1180 1259 
Galaxy Funds: 

Band 10.12 10.12 
Eaultv 11*371*3 
GenAerp 2X05 NL 
Gen Elec Imr; 

EtfDiv 1154 1154 
ENGI 1182 1182 
Ellnln 1X71 NL 
EifnTr 3X50 NL 
ElMTx 11.12 NL 
SAS 3382 NL 
S&SLO 1X77 NL 
GnNYT o unavall 
Gen Sec 1265 1225 
GaTxEP 1388 NL 
G Intel Group: 

CaApp 1679 NL 
Erlsaa 3851 NL 
GhilFd 7187 NL 
GmGSl unavall 
GraWson Funds: 
EstGrp 1851 NL 
Gvinp 1281 1X07 
OPGrc 1X45 NL 
Grtwprng 

1X02 NL 
GwWsfl p IJ25 1454 
Grth Ind 857 857 
Guardian Fuads: 
Bond 1123 1123 
PorkA 2X14 2453 
Slock 2151 NL 
HTInaeq 1ZAI 1258 
HonColo 954 1X02 
Harb EQ 1225 NL 
HartjrG 1257 NL 
Hart EG1 1610 1654 
HarTGth 18*0 1X97 
HrvsfGo 1059 1182 
HeartGP 9.10 953 
Heartld a 1523 1637 
HelmDIs 1X87 1X87 
Helmlnc 756 756 
Hertlgap 1X11 1326 
HrtgCvp 988 1X29 
Hidden Strength: 
Gwthp 11*8 1285 
MadAP 


923 1X11 
1183 NL 
959 986 
1921 NL 
1589 NL 
755 759 


USGvt 
HIMrhf 
HmGvSc 
Hor Man 
Hummer 
IRIStkp 
iai Funds: 

AMlIa 1603 NL 
Band 923 NL 
IntFd 11.10 NL 
Region 2X832083 
Rnsve 1X15 NL 
5tOCk 1781 NL 
IDS Group: 

Band p 421 684 
cal p 690 5.16 
Dlscvp 7*2 781 
Eaulf p 9.16 9*4 
Elrtrl P 650 454 
Fed In P 697 553 
Gwtft p 21*3 2256 
HIYid p 649 673 
Insrp 4.93 5.19 
inti to 9 j00 9A7 
iitedRp 858 9*6 
Mump 496 552 
Mull P 12*2 1X07 
NY p 459 584 
NwD p 936 985 
PreMfp 6*1 65S 
Proa P 697 734 
Select p 8*0 884 
Slock p 1936 2X37 
TE Bdp 4-03 454 
StrAgt 1131 1151 
StrEq 1 836 854 

Stride I 522 522 
SlrSTt 180 180 
Ulllln 553 521 
StrPeH 4*4 4*6 
IDEX Group: 

Idex 1585 16*5 


Idexlt 
Idex 3 
Totlnc 
IMG Bd 
IMG SIX 


1626 1528 
12*8 1X64 
957 1X51 
10*9 1055 
1X74 1647 


Integrated Retd 
ApGttlp 16271751 
CapAp I 16591659 
CvSacp 1X2* 1XM 
Grwth P 1X121527 
HIYMP 1X3* >026 
Hornet 9.91 951 
Inc Pit 829 827 
Stripe p 1251 1222 
TotRtp 15*8 1655 
GVP1P 1057 1089 
tnttCAp 1322 1359 
instCan 751 725 
hivst Portfolio: 
Dlvlnt 554 X94 
Eault I 1259 1259 
GvtPIt 7*3 7*3 
HlYdt 9.04 9JM 
InPtrt 1X14 1X14 
invPrfp 954 10.15 
Inv Tr Bust: 

GrOpp p 1X65 11.12 
Hllncp 1188 1127 
MosTp 1631 1783 
Inv Rash 554 553 
Islet p 1X28 NL 
Ivy Fundi: 

Gwth 1491 NL 
Inst 11229 NL 
Inti 1988 NL 
JPGrth 1X81 1481 
JP Inca 7.13 959 
JWGant 1J7 189 
JawitFund: 

Flxlnc 4.91 NL 
Fund 1424 NL 
Value 1254 NL 
Vantur 3X03 NL 
Japan Fd IS22 NL 
John Hancock: 

AstAII 1C!J4 1187 
Bond 16S5 1550 
Fxdlnp 9.17 9*3 
Globl 1611 17*1 
Grwth 15*0 1683 
Hllncp 854 9*1 
FdPlp 954 9.78 
PcScsn 11581184 
SndEa 554 651 
TxEkp 10*3 11.14 
USGv 8*2 9*2 
GldMtg 980 1X71 
Kaufmnr 1*4 1*4 
Kemper Funds; 
BIuOip 9.14 989 
Divine 7.94 850 


CusSlI 
CusSIt 
CusS* t 
Intf t 
KPMt 


Bid Ask 

79m rjTtt 
859 859 
5*7 5*7 
759 759 
1557 1557 


TeETrl 10831083 
TaxF 1 853 853 

Keystone America: 
Ealnt 1022 1X73 
Glbinct 9*4 986 
Gav5ct 958 9.98 
GtStkt >257 12*4 
HIYid t 177 9.15 
InvGdt 883 921 
Omeaa I 15*4 1X94 
TxFrt 1X15 1X34 
KkMer GrOOP: 

Gvtt 1454 1454 
KPEt 1854 1834 
MftfGd 15*91634 
Natl 1X65 16JO 
NY Ser 15JM 15*7 
SpGIh I 1759 1759 
KBGIMn 1X04 NL 
KBInlEp 15*1 NL 
Landmark Funds; 
CoaGI 1X37 NL 
Gthlnc 11.16 NL 
NYTF p 982 NL 
USGov 921 NL 
LMK 21.11 21.11 
Legg Mason: 

Gvlnt p 984 NL 
Salnvp 1252 NL 
TotRtp 1X33 NL 
ValTrp 2984 NL 
LrtiOnt 2X72 2S52 
Lev roc 6*6 6*6 
Lexlnglaa Grp; 

CLdr 13*1 1X97 


GNMA 

Gtobl 

Goldfd 

Grwth 

Resch 


727 NL 
11.78 12*0 
X13 NL 
1X13 NL 
1683 NL 


TEBnd 1X10 NL 
Liberty Family: 

Am Ldr 13*6 1429 
Cnvlnc 1X12 1020 
HI I cm 1052 1153 
Pro I Ed 9*5 9.90 

T*Fre 1X54 1124 
USGvt 850 829 
LtbMuG 987 1022 
LtdTrmp 1250 1104 
LlndDvr 2354 NL 
Undrr 1950 NL 
Lnomkl Soytes: 

C-j.il I 1753 NL 
Muf 2189 NL 
Lord AMnrtt: 

Atflltd 981 10*8 


783 1027 
7*4 854 
1152 1X10 
958 10.76 
725 980 
287 321 
1X91 11*5 
TFCan 1X29 1080 
T*NY 10.74 1121 
VI Ap p 1027 1084 
Lalharaa Bra: 

BroHI 959 958 


BdDeb 

DevGt 

FdVar 

GIEq 

Gllnc 

T»Fr 


Fund 

incam 

Muni 

MFS: 

MIT 

FWOv 

GrrStk 

CopDv 

Sped 


1455 1784 
8*2 886 
855 8*8 


1287 1X88 
1157 i: 
9.90 H 
12*7 1: 

.. 1057 1127 

Secfrp 1245 1X07 
EmGt 1634 17*4 
TatRet 11.131220 
GvGU P 9.18 9*4 
GvHY p 757 XI4 
Intend . 11241150 
FhlBd .1281 1X81 
GavP P 982 989 
HIIB4 585 451 
Hffnlf 857 951 
Mu Bd 1X53 1124 
TFCAP £12 558 
MuMA 10*211.15 
MMDP 1X77 1151 
MuNC 11.17 11.73 
Mu5C 1150 1184 
MuVAP 1X9211*4 
MuWV 10*81151 
MuHY 988 1X04 
MFS Lifetime: 

Capet 1051 1051 


Gtobl t 
Sectrt 
Emg I 
DIvPIl 
GvPIt 
Hllnc t 
Inline I 
MuBdt 


1159 1159 
957 957 
750 750 
923 923 
7*7 7*7 
671 *51 
980 980 
BJ8 858 


mimlic Funds: 
AstAII U50 11.79 
Invl 1X16 1280 
MtaSc 9.94 1X46 
MSB Fd P 1844 NL 
MacKay SIMMs: 
CaApf 1154 1154 
Canv t £99 £99 
CrrBdt £48 8*8 
GlaM I 1022 1052 
Gov Pit 884 884 
T*FB I 950 9.70 
TotRtt 11£» 1120 
Valuer 11*7 11*7 
Madumie Gro: 
AmFd 1250 1610 
Canad 1X48 1123 
Flxlnc 1X14 10*2 
GvtScp 781 786 
NA TR 688 7.19 
MasiMuW Fds: 

Baton p 1X82 1153 
CaApp 1254 1X55 
InvGrp W5S 1X73 
USGvp 9*9 1X15 
Val5t p 11*6 1220 
Mathers 1621 NL 
McDIdln 957 10JQ 
Meachrt 25JS 2X35 
Merrill Lynch: 

BaVIA 1953 21.10 


COMA 

C00FA 

CPHIA 

CHQA 

Co IT 

CdDIv 


MHYA 

MnlrvA 

MnLtd 

MniA 

NIRsA 

NYMA 

Parti 

PhnxA 

RIBA 

RtEaA 

RtGIA 

SdTA 

SpVlA 

StDvA 

BgVIBI 


EnhGn 
CalTx 
Gotop 
Grow 
HIYW 
incam 
InllFd 
MunB 
NYTF 
Summ 
Teen 
TBf Rl 
USGV 
KvTxFr 
Keystone: 

CusBl l 15*1 15*1 
CusBJt 17JS 1782 
OnB4l 649 6*9 
CU3K1 1 £88 888 

CviKJt 7.13 7.13 


885 £95 
7.15 782 
785 7.91 
8*7 9*8 
lfi*3 11.13 
£36 855 
982 1053 
9*4 1029 
1086 1053 
409 4*7 
9*3 1X52 
7,90 8*3 
888 950 
665 665 


11.18 11*5 
2X222483 
7*9 821 
1X94 1140 
1X82 1124 
_ _ . 986 95* 

EaBI r 1224 1284 
EuroA 9.17 921 
Fd5cp 9.16 984 
FFTA 1657 1753 
GIAIA 1X13 1023 
GICvA 9J5 1056 
Instlnp 951 951 
InHdA 1123 T2AS 
1X17 1X59 
785 £18 
9*7 9.74 
952 981 
1X12 1423 
10281153 
1758 1848 
12891359 
11*8 12*6 
11541X13 
9*1 980 
1020 1050 
1286 13*3 
1140 1X19 
- — - 19*5 19*5 
CnMBt 11.10 11.18 
CFdBt 2X13 2X13 
CPHIBI 7*9 7*9 
CHQBt 1X94 1X94 
EurBt 9.10 9.10 
FFTBt 1480 1680 
GiAlB I 1X10 1X10 
GICvB I 9JS 955 
InlHBt 1157 1157 
MHYB I 1X161X16 
MnlnBt 72S 725 
{RIBt 952 952 
NlftaBt 1X071X87 
NYJMBt 1X39 1029 
PacStf 1751 1751 
PhxBt 1284 1284 
RtfinBt 11*111*1 
RtEaB t 1151 1151 
RtGIBI 941 941 
Rtlnct 952 952 
SdTHt 955 9.95 
SpVIBt 1280 1280 
SIDvBt 1159 1159 

Mel Ufe stalest: 
CaApp 1355 1X98 
Eainc p 9*7 1X13 
Eqlnvp 108511.15 
GvScp 668 69V 
Gvtln P 1154 NL 
Hllncp 7.14 748 
MsdAp 783 850 
TuEkp 752 7*6 
MMAmerico Fds: 
MkUm 580 615 
MAHG 450 484 
MANY 989 10*7 
MldasGp 281 2*7 
MMwnsf: 

FIGtP 1X31 U.97 
FIGvtp 9.99 1X41 
FITrp 922 9*0 
IntGvp 1023 1053 
TFLtP 1X011051 
Monltrp 1X95 16S3 
MorKgp 1152 1187 
Martson 582 £87 
Mot Ben 1671 >856 
Mutual of Omaha: 
Amer ig*0 KUO 


£49 953 
9.17 937 
1152 1250 


Grwth 
Incam 
T* Fro 
Mutual 
Beacn 23*4 NL 
Qualld 2427 NL 
Shores 7454 NL 
Nat Avia 1284 1X59 
Not Ind 12*3 12*3 
NatSaanrUles: 

Band 252 280 


CnTvE 
Falrfd 
Fed Sc 
Grwth 
Incom 
Profd 


1283 13*3 
784 £02 
087 981 
1X23 1123 
859 925 
753 780 


Bid Ask 
Promo 1128 1188 
ReolE 840 9.11 
REine 98S 1X14 
Stock 849 9.15 
StrAM p 1146 1243 
Tax Ex 1.9 1 1043 
TatRe 7.76 £37 
NatTeie 1756 1£12 
Nationwide Fds: 
NalBd 9.16 9.90 
NalFd 138* 14*4 
NOIGt 925 958 
TxFrr 941 941 
Neuberger Berm: 
Genesis 587 NL 
Guard 4152 NL 
LIMOt 981 NL 
Mount 1053 NL 
MMPtal 984 NL 
Parfnr i£T8 NL 
SeiSed 1981 NL 
NwCnttp 1081 NL 
NewEngland Fds: 
Bdincp 1124 1181 
Eatyp 1X36 1128 
GIOUGP 11*012-41 
GvScp 11*9 1280 
Gwthp £14 851 
RelEap 6*9 7.16 
TxEx 0 7.15 749 

NYMun p unavall 
NewtGt 2258 2258 
Newtln 821 £01 
Nicholas Group: 

NlCh 3787 NL 
Nch II 2X00 NL 
Nchln 3*7 NL 
NchLt 1248 NL 
NodCnvS £45 NL 
NrlnvGr 2X80 NL 
NelnvTr 11*1 NL 
Namur f 19*5 NL 
Nuveen Fands: 

CA Spc 9*9 1029 


CA Ins 
InsNat 
MunBd 
NYITF 
QfiTF 
TF MA 
TFNY 
Oberws 
OlyEaln 
OtoDom 


948 988 
985 955 
£79 9.16 
953 9*1 
959 958 
885 922 
9*6 985 
1151 12*1 
1325 NL 
21.93 2357 


Olrxnpas Foods: 
Eautv I 955 1X18 
Opt In 1 8 j02 £38 

TE CA 752 £06 
TE NY 788 853 
TEHYr 022 £38 
USGvt t £96 956 
Oppenhelmer Fd: 
AsetAp 1X56 1129 
BlueC p 1450 1521 
Direct 2X29 25*5 
Eqlnc 9.10 9.95 
GNM p 1X20 1X86 
Global 2727 29*8 
Gold 1282 1421 
Hi Yld 15*8 16*0 
NYTxp 11.92 12*1 
90-10 1X30 14*2 

OTCFo 71.93 2322 
oppen £96 959 



OTC Sc P 16*4 1752 
OvIndCA 10231051 
PncHlc Hartron: 
AgGrp unovall 
CATFp IX6I 1425 
HYBd 13*7 1451 
PIMITLD. 980 980 
PIMITTr 985 985 
Paine Webber: 

AstAII p 1051 NL 
Atlas 15J1 16*5 
CalTx 1 1X82 1150 
CGrlnf 1X36 1628 
C Grwth f 1424 1450 
GNMA t 92J 9*4 
HIYWt £15 8*1 
HYMu f 1X04 1046 
InvGdt 9*2 9.94 
MstE I 11.74 1154 
MstGIt 1X10 1X10 
MstGtP 1X77 NL 
Mstlnp 920 NL 
TaxExt 11.1511*4 
Partulaae Fds: 

Band 985 1051 


Eaultv 

HIEq 

IntGvt 

UdMt 

MunBd 

SmCVI 

Parraus 


11561159 
11.11 11*3 
9.91 1X38 
952 1X39 
1022 1X49 
1226 12*3 
2X41 Z3JQ 


PasadG unovall 
Pah+CC 4X25 4857 
PaxWld 1X96 1X96 
PennSq p 9*6 1X14 
PmnMur 7.11 7.11 
PermPrf 15.05 nl 
P lTOTWI 56.16 NL 
PerrltCG 10*4 nl 
P hi la 484 NL 
Phoenix Series: 

Baton 1X06 1403 
CvFd 1651 17*2 
Grwth 1759 18*8 
HIOuol £91 955 
HIYW 8*3 X96 
ShX* 11-94 1282 
TotRtp 13*4 1411 
Pilgrim Grp; 

CPlnvp 1648 1686 
FGvSC 957 953 
FHIInp £38 £80 
GNMA 1X861455 
HIYid p 682 7.16 
MooCp 10*8 1120 
Profd P 1£11 18*3 
Pioneer Fund: 

Bond £96 958 


MuBd 

Fund 

11 

ill 


9*2 1X07 
22*7 24*7 
1953 21*6 
1656 I £32 


Piper J affray : 

Baton p 9*6 9.96 
Govt 9 29 9*8 
Sedr 923 9*1 
Value p 11.16 11*3 
Premier Groan; 
CTTE 11.12 11*4 
OH TE 115* 1X51 
TE Bd 1X02 13*3 
Price Funds: 

CalTF 9*4 NL 
CapAp 11*3 NL 
Equln 14*3 NL 
GNMA 9.10 NL 
Grwth 1658 NL 
Gthlnc 1556 NL 
HIYid 9JB NL 
Incom 859 NL 
IrrifBd 9-24 NL 
Inti She 9*6 NL 
MtfTxF 9*4 NL 
NewA 15*4 NL 
N Era 2X74 NL 
N Hon 1X58 NL 
NYTF 95S NL 
SdTc 1X29 NL 
ShTrB 493 NL 
SmCVI 1X10 NL 
T»P« £69 NL 
TxFrH 1153 NL 
TxFrSl 5JJ5 NL 
PrtmrvT 1256 NL 
Pmcbl Pnoy; 
DvAch 10M11J4 
GvtPrt 889 951 
iraTE 9*3 HUB 
Port 829 £47 
SP 100 1123 11 JS 

Prtncor Fands: 
CopAc 1852 19.92 


Bid Ask 
Gtobl p >£17 1X93 
Gralnc 1X131X26 
Hrotltl 19.75 71*8 
Hllncp 9.93 10*5 
HI Yld 1416 1X18 
HYdllp 11201180 
Incom 657 756 
IntoSc 19.90 2153 
ini Eq 27.92 3X51 
Invest 7.91 8*4 
MaTxt 1109 1X09 
MIT* I 1X42 1X42 
MnTxt 1256 1256 
NYTk 17.11 I7J6 
OhTxt 1224 1254 
OTCED 3151 33*8 
Optn 8.94 957 
Optn 1 1 9-38 1X25 

Tax Ex 2S86 27.15 
TFHYI 1AD2 NL 
TFInst 14*5 14*5 
USGtO 1X62 1430 
Vista 2058 2X16 
Vorog 23-90 2x12 
QuestGv 1157 11-80 
Quest Fd 2726 2958 
RNC Group: 

Cv5c P 946 9.73 
Rgcyp 1116 1382 
Wstwp 1X12 1X62 
Ratnbw £95 NL 
ReaGr 1X99 liflo 
RctlTng 1587 NL 
ResEa 142S 1425 
Rlghtlme Group; 
BlueC P 25 J1 2657 
RTfp 31.13 31.13 
GvScp 1X91 14*0 
Grthp 308 25*0! 
(tachester Fds: 
CnvGp 953 9*4 
Cnvlnn 6.11 652 
Grift d 787 751 
Muni p 16J77 1656 
Tax P 1X08 1450 
Rodney Square: 
BnUSa £18 £57 
Gwlhp 1157 1X49 
InllEaP 11*81X29 
Ravce Fands: 

meat £23 £23 
Volut £89 889 
TotRtt X13 £13 
Rush more Groan: 
SMPId 1X39 NL 
OTC Id 1451 NL 
USGLS 959 NL 
US Gov 951 NL 
TxFLp 1059 NL 
TxFIM 1X16 NL 
SBSF Cv 1D.59 NL 
SBSFGr 14*8 NL 
SE1 Funds; 

Lived P 980 NL 
ShlGv p 9*9 NL 
inlGvn 959 NL 
Eqldxp 11*6 NL 
VahfP 1083 NL 
CopApp 11*1 NL 
SFT Group: 

AstAII 1X90 11.91 
Envlrp 1210 1X72 
Eqult p 1221 1285 
USGvp 6*5 7J» 
SPlFGFds: 

DEAFf 1X10 NL 
IntMu I 9.95 NL 
TIFf 1157 11.77 

*S5?! ee, 7?5 S NL 

EruII 9*3 NL 
Grwth 16*0 NL 
inco 15*3 NL 
Mimic 1X96 NL 
USGov 9 JIB NL 
SalmFlp 956 9.76 
SalemG p 1558 1558 
SChlBfdP 1152 1251 
Schradr £00 £00 
Scudder Fends: 
CalTx 1046 NL 


Bid Ask 
StStraei Resn: 

Exc 15X1815X18 
Grwth 88JM B£9A 
Inv r B380 8357 
Steadman Funds: 

Am ind 225 NL 
Assoc *8 NL 
Invest 159 NL 
Ocean 345 NL 
Stem Roe Fds: 

Cap Op 2551 NL 
Dtscv 1X96 NL 
GvIPkl 9*2 NL 
HYMu 7158 NL 
HYBdS 9*2 NL 
IntMu 1059 NL 
ttSdBd 857 NL 
MadM 885 NL 
Prime 1X20 NL 
Sued 1786 NL 
Stock 16*8 NL 
TcrtRel 23*4 NL 
Unfv 1415 NL 
Strategic Funds: 

Goto 420 4*9 
Invst 289 116 
Silvr 353 4.0S 
StratflDv 2495 NL 
Strot Gift 21*9 NL 
Strom Funds: 

Disoov 12*71X23 
1X25 NL 
11.94 NL 
1856 18*5 
9*3 NL 
19*2 1982 
1X13 NL 
20*3 2X74 
108? 11*3 
9.92 1041 


GevSe 
Inca 
Invst 
MunBd 
Onptv 
ST Bd 
Total 
TecuEa 

Tecum I . 

Templeton Gram: 
Fran 2X9? 2X94 
Global £15 £91 
Grwth 1557 1669 
inca 19.12 1186 
World 1559 1756 
Thomson McKlnn: 
CvSee t unavall 


Inca I unovoJl 
Opoc f unavall 
PrcMel 982 982 
Tex Ex t unavall 
USGv t unavall 
TreesFi 950 NL 


Issuer 

Con Mat Price 

YW sod 
.vet Trsv 

NCB 

11% 90 

102 

10*6 +299 

NCB 

7ft 91 

94X90 


NCB 

8ft 91 

96% 

1147 +251 

NCB 

0 93 

92ft 

ilia j -n« 

NCB 

lift 93 

UQ-fc 

1138 -K 2B7 

NCB 

1C% 95 

1 OTA 

ltd +132 

NCB 

10% K 


1123 +132 

Niaocn Tel Tel 

9ft 95 

rr.'i 

9X1 +73 

Nomura mtt 

7\i 92 

»ft 

10*3 +223 

Panasonic 

9 92 

97% 

9X4 +161 

Sanwa Inti Fin 

lift 92 

102ft 

10*7 +216 

Sonwpintl 

9? 

HJJVj 

11.13 +296 

Sumitomo 

10% 90 

100% 

9X7 +212 

Sumitomo 2 

7% 91 

94ft 

10*5 +213 

Sumitomo 

12% 91 

:ra% 

13X7 +259 

Sumitomo Bk 

7ft 92 

93ft 

1117 +'.« 

SumtnmD 

11% 92 

133% 

10*3 +213 

Tclvo Kobe 2 

7% 94 

91% 

10.13 +166 

Tokoi Asia 

lift 95 

ICS 

K*4 +166 

Tofcai Bank 

7ft 91 

» 

10*2 +2*3 

ToyoTrvSl! 

7% 92 

93 

10*5 +227 

Tayato 

7 89 

Wit 

9X1 +257 

Tovota 

8% TO 

raw 

9*1 *214 

Toyota 

B% 90 

98ft 

9*6 +173 

Toyota 

9 TO 

TO ft 

1118 +Z» 

Toyota 

7ft 92 

92% 

70-25 +2C8 

Tavoto Motor 

S 91 

9»!Y 

U29 +225 

Toyota Mater 

0 91 

96% 

1119 +223 


Bft 91 

96% 

1114 +215 

Toyota Motor 

9% 90 

99ft 

9X8 +2C2 

Yasuda Tst 

12% 89 

rat 

OIL 

Yasuda Tst 

8ft 93 

94 

18*5 +290 

Yasuda Tst 

10ft 95 

100ft 

10*1 +161 

( Scandinavia 

( 

Denmark 

7 89 

99 

9J5 +259 

Denmark 

11% 89 

100 

IUL 

Denmark 

lift TO 

nn% 

9X9 +174 

Denmark 

Bft 91 

96ft 

9XB +195 

Denmark 

12 91 

107% 

10*2 +227 

Denmark 

13 91 

105 

1113 +213 

Denmark 

TJft 97 

106 

ilia +209 

Denmark 

7ft 92 

73ft 

9.99 +179 

Denmark 

lift 92 

103% 

9X6 +165 

Denmark 

7% 93 

93% 

9.93 +160 

Exparrflnans 

aft to 

97ft 

10*1 +253 

Exportflnons 

8ft 91 

97% 

10X3 +201 

Ejceortfl nans 

7ft 92 

93% 

DUS +188 


lift 92 

102% 

I0XZ +182 

Exportftnans 

7ft 93 

92% 

9X4 +154 

Exportflncn 

7ft 93 

91% 

9X0 t-145 

Exportflnans 

7ft W 

89 

10X0 +IS 

Fin Export 

8ft 92 

96% 

1131 +181 

Finland 

9ft 92 

97 

1QJ2 +183 

Forsmarks 

8% 91 

97ft 

1117 +Z3 

N 1 B 

7ft 91 

94ft 

13*3 +311 

N 1 B 

8% 91 

97 

1CXD +224 

N 1 B 

TVs 93 

90ft 

1126 +187 

NIB 

8ft 93 

94% 

9X4 +163 

N i B Ser A 

9ft 96 

WW 

10*5 +162 

Norsk Hydro 

8% TO 

97ft 

1174 +294 

Norsk Hydro 

8ft 91 

77ft 

13*9 +23S 

Norsk Hydro 

7 92 

*2% 

1118 +2C2 

Norsk Hydro 

10 93 

96ft 

1150 +212 

Norsk Hydro 

9 94 

95ft 

10*9 +1S0 

Norsk Hydro 

8 96 

B7% 

1110 +137 

Norsk Hydro 

Bft 97 

87ft 

10*0 +150 

Norway 

7ft 91 

94% 

9X3 t1B7 

Norway 

Bft 93 

96% 

9*5 +144 


9 96 

VS 

1112 +127 

5 AS 

10ft 95 

99W 

10*1 +150 

SEK 

11W 89 

100 

njo. 

SEK 

4% TO 

9TA 

924 +217 

SEK 

7ft 91 

94% 

•S'. +176 

SEK 

Bft 91 

IT’S 

9X2 +198 

SEK 

Bft 91 

97% 

9J2 +177 

SEK 

ew 92 

95% 

9X1 +174 

SEK 

10 92 

99ft 

10*9 +237 

SEK 

7W 93 

92% 

9JW +151 

SEK 

9% 93 

99% 

9*2 +141 

SEK 

7V> M 

91ft 

9X5 +135 

5ecb Scania 

914 91 

93ft 

13*6 +223 

SoabScanto 

7ft 92 

93% 

13*6 +D5 

Skontfi Enskild 

Bft 90 

77% 

i0*J +757 

3k ana La ins 

7ft 92 

92ft 

11*4 +214 

State! 1 

7 89 

99ft 

ns. 

Slctoll 

T3W 89 

190% 

7*6 +747 

Staton 

10 90 

99ft 

9X1 +213 

Staton 

7% 94 

90% 

1112 +164 

Sic toll 

9ft 96 

PS 

13XC +158 

Sweden 

lift 89 

IDG's 

9X7 +251 

Sweden 

12% e? 

too 

rjz. 

Sweden 

10% TO 

HJ1 

9*2 +788 

Sweden 

7 r. 

94 

Ml +'J1 

Sweden 

7 92 

93ft 

9X1 -172 

Sweden 

BW 92 

95ft 

1107 +182 

Sweden 

9% 92 

Wft 

9.98 +171 

Sweden 

10ft 92 

131% 

9*8 +1C 

Sweden 

3% 94 

93% 

9J7 +\?. 


Tift 94 

194ft 

1166 -4-311 

Sweden 

Sft 96 

75ft 

9*3 +I9S 

Volvo 

7% TO 

98 

9.94 +253 

Supranational 



Prod £ Gam 

Proct&Gam 

Prudential 

Prudential 

Prudential 

Prudential 

Prudential 

Reynolds RS 

Reynolds 

Rockwell 

Sears 

Sears 

Sears Roeb 

Smlthhllra 

UtdTcchnol 

Utd Techno! 

UldTechnol 

Werner Lamb 

Xerox 


9% 98 9SP4 1134 +140 

9% 01 W* 1055 +131 

7% 91 ?5% 1082 +197 

8 93 93% 957 +136 

10% 93 701% 1085 +171 
B% 94 96% 9*6 +M0 

32* 95 706% 10*8 +W 
10 91 W 1188 +J7S 

10% 93 9£k 1183 +343 

9» 90 9V 7053 +594 

11% 91 101% 1037 +245 
11% 93 104% I £34 +192 
8% 90 97% 1021 +237 

8% 92 95% 1081 +426 

71% 92 MB 1 * 10.W +202 
7% 93 91 WJJ3 +190 

10% 95 101% 1057 +204 
8% 96 90% 1089 +135 

BW 91 77% 1X31 +235 


Yld Cur 
Con Mai price Mat Y*J 
3% 91 96*0 484 5*3 

Auuroiw laer Wk 91 7W30 — 

Australia 2Ser Wk 91 7«*0 754 9« 

Australia 
Australia 


6% 93 101*0 
6% 96 9785 
716 96 101*5 
5% 90 9M0 


Australia 
Australia 

Bk America - - „ 

Bk nova Scotia M » 91^ 
Black & Decker 5% « M 
C P C Finance 6% 01 9353 


Cb of Turkey 
Chrysler 
Owysler 
Citicorp 
Dat-lchl 


<% 92 9fL7S 
6% « «JS 
6% 97 9585 
6% 96 9455 



751 673 


Western Europe (Other) 


Aostr Cotdr 
Austr Conh* 
Austr Control 
Austria 
Aestrlo 
Austria 
A ustr ja 
Austrian Contr 


B% 93 


Banco Di Roma 9% 93 


Belgium 
DeutBank 
Dsl Bank 
Dsl Bank 
Ferrevto Def to 
Flat Fin Trrte 
HoechstTrA 
Heechst Tr B 
HaetAsITrC 
Mer ce d e s-Benz 
Mercedes 
Merce des 
Mercedes Benz 
Netherlands 
Por tu g al 
SBC Finance 
Shell on 
Unilever 
Unilever 


79% 90 100% 955 +19? 

TO 91 100% 9JG +185 
9% 92 97% 982 +153 

8% 90 97% 1056 +238 

13% 92 108% 1X19 +193 
11% 95 105% 985 +179 

7% 97 89% 951 +94 

94% 982 +150 

94 IUL 

95% 9.92 +751 

88% 1080 +714 

86% 1X37 +163 

89 1X35 +160 

95% 98S +152 

96% 1029 +227 

7% 92 93 HU +211 

7% 94 91% 1X10 +159 

91 983 +115 

94% 1X30 +906 

89% 10.13 +148 

91% 1XT2 +174 

8% 95 93% 1086 +142 

6% 98 97% 6*4 aa 

96 Vj 10*0 +245 

90 989 +276 

98% 1025 +237 

9% 92 100 983 +155 

8% 98 93% HUH +116 


S’*: 93 
B 98 
TVs 96 
6% « 
BVS 93 
8 Vs 91 


8% 97 
B'm 72 
7% 93 
TA 93 


8% 91 
7% 90 
9% 90 


Dollar Zero Coupons 


20tn Century: 

Bollnv 1X821082 j ertr 

GIN £93 £91 | 

Grwlh 1550 152C 1 S r I r Tr a 
H erlnv 727 NL ECSCTrA 

LTBnd 90*1 NL ^CSC 
Select 31*1 31*1 EEC 
TxE In 9X?3 NL EEC 
TxELT 9843 NL EEC 
Ultra 926 «26 .'EEC 

USGv 9220 NL I E E C 
Vista 759 759 EEC 
TynNwGI 1221 1285 l EBC 
USAA Group: 1 E E C 

AosvGfh 18*2 NL 'EECOd 
«* H>- 'EEC 
EEC 


. Council Europe 8 96 95% 

1 Council Eur 9% 9* 97% 


Balcn 

Carnst 

Gold 

Grwth 

Inca 

incSIk 

mil 

TxEH 

TeElt 

TxESh 


37.72 NL 
7.95 NL 
1321 NL 
1183 NL 

13JM NL . 

1185 NL 1 6 I B 
1X32 NL I E I B 


El B 
E I B 

e 1 e 

E I BA 
E I B 


CopGt 

Devel 

Eqtyln 

Gen90 

Gtobl 


Grwin 

Incom 

InllBd 


20*3 NL 

ZL35 NL 

1185 NL 
1X16 NL 

17.14 NL 

GNMA 1423 NL 

Gold 10*9 NL 

14.93 NL 

12*6 NL 

11*0 NL 

Inti Fd 3620 NL 


8*9 NL 
1X39 NL 
NYTax 10.77 NL 
TxFHI 1125 NL 
TxFrTO 989 NL 
TxFr93 1®*9 NL 
TxFr+6 1050 NL 
11*9 NL 
1081 1X01 


MMB 

MATx 


Zr20M 
Seaolnt 

security Funds: 
Action 1X16 
Bond p 744 781 
Equtv £41 £13, 
invest £75 9*6 
OtnnIFd 281 107 
Ultra 7.17 784 
Selected Funds: 
AmSttP 15*1 15*1 
SpIShp 19*1 19*1 
SeOotwm Group: 
CopFd 1X12 1252 


CotoTx 

CmStk 

Comun 

FLTax 

Growth 

Inca 

Lot x 

MassTx 

MdTx 

MlehTx 

MtomTx 

MOT* 

NattTx 


789 7*4 
12*3 1885 
1X12 1X72 
784 729, 
580 525 
1XS7 1150. 
788 827 [ 
751 £09 
7*9 757 
£15.8*4 
7*7 £05 
722 7*9 
783 £22 


NJTEp 721 7*7 
NYTax 754 £15 
OftloTx 785 £24 
OrTE 788 7.43 
PaTOp 7*4 7.9C 
CaTax 638 5*8 
CaTxQ 6*5 686 
SCTE 741 758 
GvGtdp 783 788 
HYdBp 688 722 
MfoScp 6*1 £94 
■ntlael Group: 
Baton 1287 1487 
Band 687 6*3 
ComS 2451 2659 
GvSec 1 934 18,21 

Grwth 1384 142S 
Sequoia 4482 4482 
Sentry 1X64 1354 
Shear-son Ftmds 
AsrGr 1720 1£11 
APTOC 3282 33-71 

ATTGr 6141 64*4 
ATIn 1168811688 
Cal Mu 15*3 1645 


Govt 
Gwth 
Monad 
TE Bd 
PruSacp 


1026 1080 
1£77 1956 
11*4 1X14 
1X96 11*4 
£36 NL 


CatMut 1080 1080 
CoOlvt 1783 17X3 
Eautt 1042 10*2 
Eainc I 10*3 10*3 
FIAgt 1X11 1£11 
FICnt 981 981 
GNMA I 14*214*2 
Gtobl t 1X04 1084 
GlbGn I 1X13 1X13 
GlbRst 9.98 958 
GvPl I 922 922 
GvPIl I £96 £96 
GvtScp 958 958 
GtOpI 1X43 12*3 
HIYid t 9*2 9*2 
Invert 1X99 7£99 
MuAzt 1£91 1X91 
MuGat 1123 1123 
MuHlt 105910*9 
Mu In t 10*6 10*6 
MuMdl 1040 10*0 
MilMot 1X76 1056 
MuMnl 11.12 11.12 
MuMI I 11*1 1181 
MuMTt 1632 1022 
MuNC t 10*6 10*6 
MuNJ t 1X34 10J4 
MuNYt ia90 1£90 
MuOrt 1186 1186 
MuOhl 1088 1088 
Mu Pa 1 980 980 

NIMu I 15.14 15.14 
OptG t 981 981 
Resll t 14*4 14*4 
Util t 16*3 1633 
Putnam Fuads; 
CCArp 38*5 39*3 
CCDSP 41*142*7 
CalTx 1582 16*1 
CaPrsP 11*61X14 
Cam 15*1 1684 
Dvrfnc 1X35 1X97 
EnoRs 15.9417*2 
GNMP 959 1028 
Georg 13*4 1458 


CvSee 
FdVat 
GlbOn 
High Yd 
Left Co 
Left inv 
ModGv 
MMun 
NJMu 
NYMu 
PrcMM 
Pro Ret 
SmCac 


1087 10*0 
.649 683 
2547 2681 
1691 1780 
3X14 2122 
1689 17.78 
11.99 1X62 
15-05 1584 
ll.W 12*0 
1A11 16.96 
1589 1588 
1£74 NL 
15*0 16*2 


Shea r s on Ports: 

BasVI t 1423 1423 
Convt t 13*6 13*6 
GlbBdl 1610 1610 
GlfaEqt 11*2 11*2 
GvSec t 888 £88 
GrOort 1656 1656 
Gwth I 1X11 ixil 
HGBdt 1X3910*9 
Hllnc t 1X39 1139 
IntGvt 11.15 11.15 
Inti I 17*6 17.96 
LT Gv t £14 £14 
MtsSC I 1053 1073 
MOPS f 5725 5723 
Ootlnt 1158 13*8 
PrcMM 1X04 13.04 
Sectrt 11*1 7181 
SplEqt 1354 1X76 
Strata t 1X67 15*7 
TxEx t 17X0 17X0 
Util t 12*0 12*0 
ShrmDp 824 826 
Sigma Funds: 

151 TS 11*5 13*7 
Ineop 8*4 £73 
Iny? p 10.98 11*8 
PaTx p 1223 12X1 
span 921 980 
TxFBp 9X7 9*0 
TnjStP 14X9 14.99 
USGvp 1188 1244 
ValShp 1027 1X93 
Vent p 9X4 v*2 
Wrldp I3*s 1631 
5HNBG 30.44 NL 
SkvIBal p 987 W27 
fkySpf B1M8 12*6 
Smith Barney: 

Equtv 14*3 1X42 


incGro 
Inc Ret 
MoGvt 
MuCal 
MunNt 
USGvt 

SaGenp 
SoundSh 
SAM SC 
SAMVOI 


I2M1Z77 
9.18 9*0 
118912*9 
1149 11J7 
1X39 1191 
1287 1341 
17*2 16*1 
14*3 NL 
1153 1153 
13X4 13JX 


SthestG 1 1459 1459 
Saver In 1X04 1 2*7 
Shrte Bond Grp; 

carnst 7ij 6*0 

Divers £33 9.10 
Progrs 10*411*4 
TOkEx 1046 10.9S 
USGvp 481 5X4 
St Form Fds: 

Baton 2029 2029 
Gwth 1X15 1X15 
Muni 784 786 


Unified Mg itmi: 
Gcnrt £*8 8*8 
Gwth 20*2 20*2 
Inca 1080 ixaa 
Indian art £9C 
Mull 1X92 15.92 
United Funds: 

Accm 727 7.95 
Bond 606 6*2 
Canine 1601 17*0 
GMGv 7*7 £16 


480 5X1 
657 7.18 
11*9 12*6 
447 489 
1984 2081 
7.11 7*3 
4.92 X14 
5*0559 
£91 646 
10.95 11.97 
646 7JM 


GvtSeC 
intGth 
HI Inc 
Mltnclt 
Incom 
AAunI 
MunHi 
NwCcpI 
Retire 
ScEng 
Vang 
Utd Services: 

GBT 1689 NL 
GNMA 929 NL 
GldShr 3*4 NL 
Grwth 743 NL 
Inca 11.13 NL 
LoCoor 6*0 NL 
N Pro r 1.15 NL 
Proper 51 NL 
RiEst 1X13 NL 
USTF 11.18 NL 
UST Int £64 NL 
ValFrg 989 NL 
Value Urn Fd: 
Aggrln 751 NL 
Corn 11*4 NL 
Fund 1487 NL 
Incom 622 NL 
LwGf SLfflt NL 
MunBd 1X32 NL 
NYTE 985 NL 
Sol Sit 1329 NL 
USGvt 1159 NL 
Van Eck: 

GMRsn 4*3 4*4 
Intlnv 11*2 1X70 
widln 0 9JB 9*7 
WldTrp 1X131X93 
vaaKamnea Mer: 
CATF p 15*6 1626 
Gwthp 1664 17*0 
HIYW P 1X91 1328 
InTFp 17*5 18*5 
PA TF 15J4 1613 
TxFH p 1609 1*52 
USGvp 1457 1583 
Vance Exchange: 
CopE 10689 NL 
DBst 6488 NL 
Diver 11X71 NL 
ExFd 16X94 NL 
Ex Bo 15083 NL 
Fid Ex 93*8 NL 
SeFId 92X9 NL 
Vanguard Grow; 
AssetA 11X1 NL 
BdMkt 7.12 NL 
Convrl 741 NL 
Eainc 1189 NL 
Explr 30*6 NL 
ExdIH 2182 NL 
Morg 1146 NL 
NoesT 40*2 NL 
Prmcp 5X90 NL 
VHYS 14*7 NL 
V Pro! 787 NL 
VARP 19.15 NL 
Quant 12*7 nl 
STAR I2.M NL 
TC Ini 28*8 NL 
TCUSO 27*0 NL 
GNMA 9*9 NL 
HlYBd £17 NL 
IGBnd 789 NL 
SftrlTr 1025 NL 
STGovt 781 NL 
USTr 727 NL 
IdkExI 1X34 NL 
Iftdx 500 3X73 NL 
MuHY 7X27 NL 
Mulnl 12X1 NL 
MunLa 10X7 NL 
MuLa 10*1 NL 
Mints 11*3 NL 
MuSht 1X18 NL 
cai ins 10.10 nl 
NJI ns 1028 NL 
NYlns 9*7 NL 
Pennin 9.«8 NL 
VSPEr 1349 NL 
VSPGr 920 NL 
VSPHr TOW NL 
VSPSr 1780 NL 
VSPT r ins NL 
wellsl 1611 NL 
Weil In 17.48 NL 
Wndsr 14.19 NL 
Wndsli 14*4 nl 
W ldlnl 10*1 NL 
WldU5 £08 NL 
Venture Advisers: 
IncPI 0X6 8.46 
Muni t 9*4 7*4 
NY Veil £85 729 
RPFBt 685 685 
RPFEI 2X78 2X78 
VlkEqin !£19 NL 
Wrolthp 7*1 721 
weiss Pee* Greer: 
Tudor 24*8 24*8 


El B 
E I B 
El B 
EIB 
E I B 
EIB 
Euroflma 
Euraflmo 
IADB 
I AD B 
IADB 
IADB 
World Bk 
World Bk 
world Bk 
World Bk Jan 
Wbrld Bk 
world Bk 
World Bk 
World Bk 
World Bk 
War'd Bk 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 


926 +irt 
959 +156 
llTk TO 131% 73.75 +S5 
7% 91 96 7.73 +171 

r* 96 71^1 781 +13 
9% 56 5T-. 952 +1X 
5 99 99 £08+29 

9% 99 97% 1X04 +225 

11 Vs TO 7XVs 78C +234 

7 71 73% 786 +Trt 

8% 71 98 787 -1?4 

8‘i 72 75% 1C.1S +192 

Tit TO 92 924 +1S 

8% 73 9Fli 7.7i +143 

12 93 IE"* 727 +C4 

8% 96 92% 983 +109 
9% 56 95% SC.11 +137 
11% TO SC2 7.97 +ZE 
n 91 10T% «2S +ITO 

10 ) 92 130% 9.74 +356 

7% 93 92% 958 +333 
7% 93 92% 985 +743 
10% 93 131% 10*5 +562 
11% 73 137% 756 +135 

10% 74 100% 1X10 +158 
12% 94 111% 757 +525 

12 95 107% 983 +115 

7t*t 96 73% £82 tva 
7% 96 ES% 7jn +137 
7% 77 98X50 951 +TO 
7% 91 95% 10.10 +205 

7% 95 77% 782 +107 

12% 71 1ES% 10.17 +225 
97» 95100X50 984 +192 
10% 95 102% 7.10 +129 
7% 96 88% 7.92 +116 

10% 90 100% 788 +245 

11% TO 101% 952 +187 
11% 90 101% 989 +179 
7 92 93% 983 +365 

11 92 102% 9*3 +162 

10% 93 104 7*8 +125 

12 93 IOTA 955 +135 

12% M 110% 753 +111 

T2% 94 112% 955 +116 

10% 95 101% 953 +104 

7% 97 89% 95E +99 

7 97 95% 954 +73 

BV] 16 86 10X1 +95 

9% U 92% 1X03 +77 

7% 16 97% 1081 +75 


issuer 

Mat Price 

YW Spd 
Mat Trsv 

ADB 

04 

25ft 

9*3 +36 

A 1G 

04 

25ft 

9*5 +3? 

A R C O Fin 

92 

76% 

1120 +201 

Amex 

oe 

35 

9X0 +56 

Austria Sea 

95 

56% 

9*7 +98 

Bcker Feb25 

92 

73% 

TUB +344 

Beatrice 

92 

72 

12X3 +464 

Benefic FeblQ 

90 

92ft 

11*8 +400 

Bk cf Tckyc 

VI 

81ft 

1175 +274 

Band Brewing 

91 

84% 

1158 +266 

BP Capital 

95 

56W 

9X3 +115 

Bq indosuez 

93 

75ft 

10X4 +264 

CCCE 

94 

iita 

1131 +179 

Cent; bell 

92 

74W 

1160 +239 

Celeron tar 

92 

72W 

10*8 +223 

Cctercdikir 

94 

62% 

10X0 +202 

Centrust 

10 

14% 

9*1 na 

Crocker 

92 

75 

1197 +278 

Denmark 

91 

78W 

1116 +203 

Denmark 

98 

43 

9X9 +73 

Du Pont Overs 

90 

92% 

10*5 +316 

EDF 

94 

61ft 

9*7 +108 

Eupcrtfln 

94 

60ft 

9X9 +129 

Ekxcn Cop 

04 

2JVi 

9*2 +16 

FNMA Bear 

14 

10ft 

9*9 +42 

rid 

91 

81ft 

11X0 +301 

Ftrsriea 

05 

23% 

9*3 465 

Florida Fed 

95 

55ft 

1112 +143 

Flucr Fin 

90 

89% 

SU9 +560 

GDF 

92 

76W 

1119 +199 

G E C Fee 17 

92 

77ft 

9X6 +167 

G E C Inti 

93 

70ft 

9X9 +158 

G E C ln!l 

94 

63% 

9.90 +140 

GE C InH 

95 

58% 

9X2 +115 

GEC Inti 

96 

51ft 

9X1 +106 

Gen! Mills 

04 

23% 

9X7 +91 

Genl Mills 

13 

11W 

9*3 426 

GMACOv Fe&03 

92 

77% 

10X0 +M9 

GMAC OV OC1Q1 

92 

72% 

ran +ib 2 

GMAC Overs 

90 

92% 

U69 +320 

Gulf Oil 

92 

76% 

1116 +196 

Hewlett Pec 

91 

85% 

1116 +226 

IADB 

92 

69 

10X4 +265 

:FF 

93 

67% 

1146 +213 

Ifstest KredBk 

91 

81% 

1183 +2*4 

vanibenl 

VS 

54ft 

10*5 +176 

Mulacl Ben 

06 

21% 

9X4 +53 

NIB 

94 

60% 

9X2 +133 

New England 

99 

39 

1119 +132 

Penney Je 

94 

62% 

HUB +1B4 

Peosto 

92 

76% 

10*3 +285 

Peesics 

94 

63% 

10X9 +160 

Philip Morris 

94 

60% 

1137 +182 

Prudential 

99 

41% 

9X4 446 

Rj Reynolds 

92 

72ft 

12X5 4435 

SEKMcr 

94 

63% 

9X6 +137 

SEK Sep 

94 

<0% 

9X2 +133 

SBC Fin 

97 

45% 

9X5 +63 

Seers 

92 

76 

1151 +231 

Seers Mcy27 

94 

60% 

10*3 +190 

Sears Jut 

98 

40% 

1131 +145 

Siemens WEw 

01 

33% 

9X7 443 

Sumltomc 

91 

82ft 

10X0 +283 

Scntarv 

93 

66% 

10X2 4217 

Transam Fin Co 

89 

93 

1266 4538 

Transom 

91 

78 

11*7 +339 

Xerox Credit 

92 

76% 

1138 4220 


av- el 7755 7X2 6*8 

Daw'awnical 6% W ^ 

Dew Chemical M n ** » 

t*. 75 9255 £24 758 

5% 92 9985 6X4 559 

7 95 100*5 6X6 685 

7% 92 10185 7.n 7*5 


EDC 
Emhart 
Ford Motor Ex 
Ford Motor 
Full 

Gen) Motors Co 5% 96 9125 
Gillette FhL 4 W Wi 


699 £17 
677 629 


Gould InH 
Honeywell Inv. 
Ind Bk Japan 
itt 

JFM 

jop Dev Bk 

JapFInCorp 

Kobe aw 

Kobe Cltv 

Kobe City 

Malaysia 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Mcdermatl 

Mcdonalds Dec 

Mcdanakts Fin 

Montreal 

Mount Isa 

NCB 

NTT 

New Zealand 
New zeala Apr 
NewzealaOct 
Nippon Steel 
Occidental 
Owens Corning 
Philip Morris 
PUlsbury 


7% 71 18055 1M 7*1 

6% 97 94X8 738 665 

5% 96 9785 

7 93 7980 

7% 71 100X5 

7% 90 100X0 

6% 72 9785 

7VS 09 97*5 

8 90 10150 

7 93 100X0 

7Vi 95 10185 783 7*1 

7% 93 102*5 668 781 

7% 94 103X0 Art 7*0 

6% 95 9X25 6*1 642 

5% 96 9280 

6% 91 9825 

TVk 92 1015S ... 

7% 94 101X5 7 JO 781 

5% TO 9X95 75? 646 

7% 92 10075 7J7 7*8 

7% 91 10145 589 7X1 

6% 97 9S25 6X3 643 

9% 89 101*5 ' 

7U 91 10X00 
7% 91 100X5 
6% 89 99*5 

6% TO 9£75 7*0 684 

716 00 9785 " 

96 98X0 


610 588 
7JJS 7X1 
7.16 7*6 
7*7 7*0 
660 642 
7*9 7.1S 
iul 787 
7X0 7X0 


7.16 6*3 
741 682 

654 7X0 


677 9*2 

7*4 785 
683 7.19 
7.16 677 


7*1 746 
694 6*2 


6% 92 9600 7.94 6TO 


Quebec Hvdro-E 10% 91 107.15 7X3 9*7 

Quebec Hvdro-E 8 93 104* 6*8 7* 

Quebec Hydro 7% 94 103* 688 7*8 

Quebec Hydro 7% 95 WL25 686 7X4 

Quebec Hydro 5V, 96 91*5 7.12 6X2 

Quebec Hydro 6 16 15*5 7*5 7X3 

Quebec Prav TA 71 10X05 7*6 7*8 

Quebec Prov 10% 91 107* 6* 957 

Quebec Prov 7% 95 1555 £97 741 

Quebec Prov 6 97 9X55 787 648 

Quebec Prov 6% 98 96*0 7X4 674 

Reynolds 7% 94 99*5 7*6 743 

Reynolds Ind 6% 00 8685 £81 757 

ROTOIBkCdo 7% TO 99*5 753 7.77 

Raval Ins. SV: 92 9675 677 5*8 

Storting Drug 7% 94 93X0 9.11 780 

sumhomo Fin 7% 90 100* 7*6 7J5 

Sumitomo Fin. 8 91 102X0 657 7X4 

Temeca 6% 95 96* 7*9 7.18 

Tokyo Elec. 6 97 U8S 7.16 6*3 

Union OU atC 6% 98 8955 7J2 6X1 

Ute 7% 91 9955 7*4 785 

Weston: 5% M 92X5 7*8 638 


Soprano! kraal 


ADB 
A D B 
ADB 
AD B Apr 
ADB Aug 
ADB 
ADB 
ADB 
ADB 
ADB 
ADB Apr 
African Dev Bk 
Council Europe 
Council Europe 


DM Straights 


YW Cur 
Cpn Mat Price Mat YW 


KM 89 10X95 758 10* 

7% 91 10X85 781 7 * 

B% 92 102-75 7*0 £03 

9% 92 10535 7.17 £79 

9 W 92 105J5 7.18 £75 

8Vz 93 W4JS 7*3 £15 

7% 94 102*0 7X9 7*5 

8 94 103*0 7.15 7J2 

6 VI 95 9625 7.14 673 

6% 96 94X0 7.19 652 

7% 97 103*0 7.15 7*9 

6% 96 94* 783 6*8 

8 92 101*5 7*5 789 

8% 92 10285 789 8*6 

Council Europe 7% 93 101* 7*4 755 
council Europe BVk 93 10X75 BXZ £19 

Council Europe 8% 93 102* 7* £18 

Council Eur, Ex 5% 94 99* £05 552 

Coundl Europe 6% 94 9£75 7.14 6*0 

Council Europe 7M 94 W1X0 7* 7*3 

Coundl Europe 8% 94 HO* 7*7 758 

Coundl Europe 6% 95 97X0 7.11 679 

coundl Europe 7% 95 WJO 7.18 7*9 

8 10 10135 6X4 750 

7 92 99* 7.13 7X3 

7% 93 1DX75 7*4 7*1 

7A 93 101X5 655 7* 

9% 94 10S35 8*2 9* 

7 95 9955 784 7X2 

6% 97 9848 7.12 659 

8 92 KH2S 6*2 755 

5% 93 95.45 682 5*3 

W> .93 U0.1S 7*1 1X8 

10% 93 30*55 8X9 951 

8 94 101X5 7-56 7* 

7% » 101X5 7*1 7*7 

7% 96 192XS 7.13 7* 

6% 97 9750 4X6 665 

6 89 99X0 10*5 6X6 

7% 89 9985 M*9 7*1 

5% 90 98*0 7.19 £33 

6 90 91* 7.11 6X9 

6% 91 9885 7 *5 6*2 

8 91 10225 657 782 

8% 92 10055 756 £19 

8% 92 MUD 752 £13 

8% 92 M2* 7M £14 

9% 91 181*0 £79 984 

7% 93 Ml* 780 7*9 

7% 93 101* 7X1 7*9 

7% 93 101* 7 85 7* 

8 93 10155 7*9 7* 

7* 8X4 


7X1 653 

780 6.T3 
7.10 647 
7X3 6*0 

781 £45 


ECS 
ECS 
ECS Jem 
ECSMay 
ECS 
ECS 
ECS 
EEC 
EEC 
EEC Jun 
EEC 
EEC 
EEC 
EEC 
EEC 
EIB 
EIB 
EIB 
EIB 
EIB 
EIB 

ElBlser 
E I B2Ser 
ElBMoy 
E I B Alia 
EiBFebB 
E I BMavOI 
EIB Mar 
EIB 


World Bk 
World Bk Pp 
W ortdBkPP 
World Bk Pp 
world Bk PP 
World Bk 
World Bk 
world Bk 
world Bk Mar 
World Bk 
World Bk 
World Bk 

World Bk 
world Bk 
World Bk Dec 
World Bk Nov 
world Bk 
world Bk 
world Bk Jon 
World Bk 
World Bk 
World Bk 
World Bk 
world Bk 
World Bk 
World Bk Mar 


M% 91 MUG 6J9 

5% 92 9650 677 SX7 

6% 92 ‘ 9655 &M «47 

6% 93- 9£25r 657 6*9+ 

rtk .92 too* a 9 7*: 

7% 92 MUX 7X3 781'. 
1% 93 10255 7 JO 751 

8%. 92 10355 6X3 -754 

Wk 92 18485 05 ttt 

9 92 MS* 7X4 8*3 

9% 92 187X5 U5 W 

5% 93 95X0 782 60S 

7% 93 101X0 692 7.18 

7% : « Ml 55 657 787 

t n WUS 7.12 753 

7% 94 WU5 7.W 7*6 

8% 94 18US 7.B . 759 

6% 95 9£fi 681 6*1 f. 

7% 95 18G89 ,7X7 7JV * 

7% 9S no*: 7X6 7.B 

7% 95 BUS 7* 7* 

5% 96 9250 7.17 682 

6 96 - 9US 7X5 6J7 

5% 97 9240 7.19 636 

6% 97 701.95 584 613 

6% 16 Ml -7.12 tst 


I: 

Austria 

Austria 

Austria 

Commsrzbk 

CofntnarzDonk 
Euro Dm SeeC 
Euro Dm Sac A 
Eure Dm Sec B 
Euro Dm Sec D 
Euro Dm See D 
Euro* Dm A 
Euro-Ora C 
Euno-Om A 
Euro-Om D 
Eure- Dm 
Euro-Dm B 
Euro- Dm C 
Euro-Dm D - - - 
Fed eral S ec. 
Intel uonti . 
World Bk 


: Yu . 

Mai Price Mat 

- 95 135* da 
00 14£3B HA 
16 143X0 ma.- 

95 69* 636 

00 47*0 £5] 

96 63* 4X0 

01 4255 7*1 
06 MM 759 
06 3£4S 757 
23 , 9*0 750 
06 8850 7*6 

06 2645 - 753 
U 19* 7X2 

- ir if* ■“ 7J6 - 
U 14X0 BA 
16 UX0 7* 
U 1355 7*4 
36 -78*. 7*1 

07 25* BJS“ 

DO '47* 7X1 

U 1615 7.10 


ECU StEai^Us 


• Yld. Cor 
Cpn Mot Price Mot YM 
Aerosaottate 7% 92 95% 9*9 756 

Austria 7% 93 - 97 '..'8*9 - 74S 

BFCE •% 93 - 98% £59 us 

BFCE 7% 96 94 £B3 £1] 

Bca Naz Dal La 7% M f+u. 9.12 &et 

CCCE 7% 92 96% £86 - 755 

CNA 7% 95 92% 9X2 7 * 

CKTTraB . 9%. 95 Mlft 9* 953 
Cr Fonder 7% M - 95% . £79 758 

Cr Lyonnais 6% 92 94 |*4 658 

Credit Lod Fr 7% 93 95% BBS 784 

Credit Nat) . 7%. 50 . 58 957 7* 

Credit Natl 1% 85 M% «* 950 

Credit Sutsse . 7% 93 94% £51 7* 

Denmark 7% 92 90% 9*7 185 

Denmark 7% 94 96% 084 £17 

Denmark 7% 96 53% £M £17 

ECSC 8 97 96 £72 833 

EDC 6% 98 07%: 857 7*1 

EDF 7% 91 91 856 7* 

EEC .7% 92 M* SJS 755 

EEC 8% 93 99% £92 £90 

EEC . 7% M - 95% - £87 IXT 

EIB 3% 93 99% £73 866 

EIB 7% 94 95% 882 8X8 

EIB 8% 97 97% £79 £38 A. 

EH Aoultatne 8% .88 100 HA £37*^ 



7% 

V* 

91% 

9.M 

8X9 

Eufutam 

7% 

97 

91 

9X1 

£10 


7% 

94 

95% 

-8X5 

7X9 

Euroftma 

7% 

97 

92% 

8X0 

UR 

Finnish Export 

7% 

92 

96% 

865 

7*1 

Gillette 

7% 

93 

93ft 

9X4 

UN 

GMAC 

7W 

89 

99 



IADB 

10 

93 

101% 

9X1 

US 

IBM - - 

-8ft 

TO 

98% 

9*2 

US 

Italy 


« 

59% 

7*8 


Merrill Lynch 

7 

90 

96ft 

9*1 

7*7 

Merrill Lynch 

7% 

TO 

98 

9X0 

7X3 

Morgan Gty 

8% 

TO 

-ff% 

9.72 

8*3 

NS WBtes Tray 

7% 

90 

97ft 

9X1 

7*1 

Mena 

9 

95 

97% 

9X1 

923 

NcwZeateid 

9ft 

TO 

99% 

9*8 

9*7 

New Zealand 

7% 

93 

96% 

8X4 

803 

OLBEw - 

9 

89 

99% 

ivd. 

9X1 

PartMtf Rn _ 

8% 

B7 

99% 

11X5 

8*6 

Pechlney 

10- 

TO 

waft 

9X3 

9X8 

PepsiCo 

7% 

90 

97% 

9*1 

7X2 


9ft 

TO 

99% 

9*6 

9*7 

PhibraSatemon 

8% 

96 

TO* 

9X5 

IXf 

PDKtotlnH - 

9 

91 

98ft 

9X4 

9.M 

PirtHU FBI 

7% 

91 

97ft 

9X9 

7*1 

Rabobank 

7% 

96 

90% 

9*2 

839 

SAS 

9 

95 

98ft 

9*7 

9.16 

SDR 

7% 

95 

94% 

197 

£19 

SEK 

7% 

92 

96% 

8*2 

7*3 

Sec Pac 

8% 

90 

98% 

9X1 

£85 . 

Sweden 

6% 

96 

90% 

8*3 

7215, 

Toyota Motor 

8 

90 

98 - 

9X7 

£16 “ 

World Bk 

8% 

93 

99% 

175 

1*7 

World Bk . 

7% 

94 

94ft 

192 

7.96 

world Sk 

8% 

95 

98% 

8*4. 

8*1 

World Bk 

7% 

97 

94% 

8*8 

8*1 


United Kingdom 


Abbey Natl 
Bardavs 
Barclays 
BP Capital 
Brit Petra 
Brit Tele 
Brit Telecom 
Britten Tel 
Gel Co 
Halifax 
Marks Spenc 
Midland 
Natwast 
Natwest 
U K Treasuries 
U K Treasuries 
U K Treasury 


10% 90 MO 981 +199 
10% 95 102% 10.11 +140 
9% 93 98 10*7 +197 

11% 92 101V. 1052 +257 
0% 94 95% 959 +141 

8% 95 94% 989 +122 

7% 96 88% 9.91 +114 

7% 97 87% 9.95 +116 

7% 92 93% 10*2 +223 

8% 96 91 1007 +132 

11% 92 102% 10*6 +220 
7% 91 95 10*6 +234 

11% 92 104 10*7 +199 

10 92 103% £66 rut. 

10% 92 104% £80 rva 

13% 08 134 780 rut. 


United States 


WPG 

Govt 

Gwth 

Walist 


22.96 2256 
956 NL 
109*4 NL 
752 7.94 
WeflsF IRA: 

AstAlf 12*5 NL 
Bondf 11*4 NL 
CPStkl 21X8 NL 
SmtCol 16*2 NL 
Wesicora: 


STBd 

IntBd 

BdsPI 

BasVI 

ModVi 

MtDC 

Weslwd 


?59 9.99 
956 10*3 
l£to 1556 
2040 21* 
10J8 11J9 
T155 12*0 
13*3 1350 


Wood Strothers: 
Neuw i486 NL 
Pine 12*3 NL 
WirtGt 1057 10.77 
Yam Gib 1041 10.93 

liL-" No initial sales 
load. f—Prevlaus 
days auoie. r— 
Redemption charge 
mav apply. 

*— £» dfvkkno- 


AT&T 9 14 90 I0J» +102 

Aetna Ute 7% 16 93% 8*8 +140 

Amer Gen) 9 94 98X50 945 +263 

Amer Geni 8% 98 90% 10.14 +129 

Betownt 10% 92 100% 10.16 +188 

Betawest 7% 93 92% W.14 +179 

CCCE 9Wi9Srt% 984 +118 

Campbell 10% 95 101 10*5 +210 

Campbell 7% 98 84% 1020 +134 

Chevron Carp BU W 91% 10X1 +127 

Chrysler Fin 8% 90 97% 10.19 +238 

Chrysler Fin 8% 93 97% 9X8 +77 

Citicorp 8% TO 98 10*2 +241 

Coat-Cola 816 90 97% KL49 +270 

Coca-Cola 8% 92 MU 10.10 +IS5 

Cotoate-Pal 9% M 95 1055 +182 

Connect MH 11 95 101% 10* +242 

Ell Ully 10% 92 101 9* +158 

Emerson 9% 95 9714 10X8 +137 

Eqult LHe 10% 92 99% 10*9 +206 

Ford Canada 9% M 96% 10.11 +153 

Ford Motor 7% 89 100 M. 

Ford Motor 8 89 99% W*3 +317 

Ford Motor 8% 90 98% 10.16 +239 

Ford Motor 11% TO IM% tan +262 

Ford Motor 7% 91 9416 10*7 +218 

Ford Motor 8 91 96% 10*7 +232 

Ford Motor Cra B% 91 97% 10*5 +225 

Ford Motor 10% 91 100% 10X8 +1M 
12% 91 101% 12X2 +304 
11% 92 104 10.11 '+189 

10% 93 99% I0J1 +20 

12 95 104% 10-97 +212 

11 M 104% 10X7 +135 

9% 92 98 10.15 +187 

I n tM 10X9 +177 

816 93 96% I&.16 +182 

B% 93 96 10X5 +173 

7% 91 96X5D 1020 +22* 
11% 92 101% 10X6 +OT 
8 89 99% 10*2 +809 

8% 89 99% 9*5 +221 

10% 09 100 £82 +186 

7 90 97% 1044 +283 

816 90 97% 1060 +«» 

7% 91 99% 7JM -23 

B% 91 97% UL33 +2*0 

8% 91 97% 10*9 +22S 

10 91 100% 9X9 +175 
7% 92 93% 10*0 +200 

10 92 99% 10*3 +197 

10'.4 92 99% 10*5 +W 

8% 93 94% 10X7 +172 

M4 93 «% 10.14 +185 

8 94 92% 950 +W 

9% 94 96 955 +1H 

8% 90 98 10X1 +228 

12% 92 101% 11*9 +293 
7% 93 91% 10X4 +1® 
10% 95 101% 055 +T74 
6% 90 96% 10X1 +291 
6% 90 96% 1£99 +314 

7% 91 9616 10X3 +206 

93 93% 10*6 +194 
10% 90 100% 9X9 

12 94 105% 1040 +10» 

8% 96 92% 953 +118 

7% 39 98% 10.76 +360 

8% 89 

7% 96 

8V6 96 

8% 97 


Ford Mat or 

Ford Malar 

Ford (Motor 

Ford Motor 

Ford Motor 

G EC A 

GEC 

GEC 

GEC 

GECC 

General Re 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

GMAC 

Household F 

IBM 

IBM 

IBM 

I B M Apr 
I B M Mar 
I BM C redit 
Intematt Fhi 
Kellogg Ga 
Kimberley 
Liberty Mut 
Lockheed 
Merrill Lvn 
Mo til to 
Mow Fund 
Monv Fund 
Morgan Gty 
Morgan Gtv 
Morgan Gty 
Morgan Gfy 
Maroon jp 
M organ J P 
New England 
OCCH 
Peosico 
Popsleo 
Ptootoo 

Peosico Inc 
Philip Mils 
PMltpMrts 
Philip tarts 
Philip Mils 
Pntsburv 


991* 10*2 +222 

88% 10X7 +130 

90% 1005 +129 

88% 10*7 +147 

12% 89 100 HA 
12% 89 100% 10X7 +283 

7 TO 97% 10X5 +259 

7% 91 93% W.1B +205 

10% 02 100% VUn +179 
11% 9! 101% 10*5 +196 
11% 95 105% 10J7 +H7 
8ft 93 94% 10X0 +188 

7% 91 93% 10*2 +217 

8% 91 96% 10*5 +233 

7% 93 91% 1115 +182 

8 93 9» 10X3 +171 

9% 09 99% 10*5 +9B8 

7ft 91 93ft 1052 +239 

10 95 98% 10*5 +164 

»% 98 97 10*8 +155 

10% 93 98% ta» +91* 


P roct b Gamble m 92 98% 10*7 +190 
Pract&Gam 10 95 99 102] +ua 


: j 

European 


□ 

ElBSeP 

EIB 

EIB 

E IBISer 

■ft 

7ft 

7% 

8 

TO M2X5 
94 101*5 
94 102*5 
94 M2JS 

■ Amro Bank 

5% 

94 

9500 

6X9 

605 

i Aslinag 

6% 

95 

9800 

7.V4 

£89 

EIB2S«r 

8 

94 10100 

: Audi Fin Nv 

7% 

94 

9£75 

7*9 

7*7 

E 1 B 

•ft 

94 

10185 


7% 

89 

101X0 

3JV 

727 

E 1 B 

6% 

95 

97*0 

> Austr Control 

8% 

89 

101 JM 

4X0 

8*9 

E 1 B Nov 

6% 

94 

99*5 

■ Austr Contr Pp 

6% 

91 

98*5 

721 

6*3 

EIB 

5% 

96 

91.70 

; Austr Control 

7% 

91 

101X0 

6X4 

7X4 

EIB 

6% 

96 

94*5 

i Austr Control 

5 

92 

95*0 

£60 

5*3 

EIB 

6% 

96 

96X5 

Austr Contr Pp 

4% 

92 

95X0 

7*2 

bJ6 

EIB 

6 

9/ 

9100 

Austr Control 

6 

96 

95X0 

6*9 

6*8 

E 1 B 

6% 

97 

94.10 

Austr Control 

eft 

9/ 

97*5 

7.16 

£93 

E 1 B 2. Apr 

6% 

97 

9410 

Austria 

7% 

BV 

99*5 

9X8 

7*4 

EIB 

6% 

97 

97*5 


4% 

90 

99.10 

£39 

5X0 

El BMay 

7% 

9/ 

101X0 

Austria 

7 

92 

101*5 

£46 

£91 

E 1 B 

5% 

98 

89*5 

Austria 

8% 

92 

101*5 

7X9 

£2/ 

EIB 

6 

16 

85*5 

Austria 

8 

93 

103X0 

6X8 

7*3 

Euratom 

7% 

93 

MR OO 

Austria 

7% 

94 

102*5 

6X3 

7*2 

Eurotlmo 

7% 

90 

100*5 


4% 

97 

9125 

702 

6*0 

Euroflma 

7% 

91 

100*5 

Austria 

6 

98 

93X0 

7X1 

6*2 

Euroflma 

7ft 

92 

101*5 


6ft 

02 

94X0 

£91 

6*1 

Euroflma 

• 

92 

181*5 

BFCE 

9ft 

89 

99*5 

9*7 

9*7 

Euroflma Bear 

2 

94 

W5J5 

BFCE 

Bft 

90 

IOBXS 

740 

£18 

Euroflmc Bull 

2 

94 

4E75 

BFCE 

6% 

95 

97*5 

704 

£U 

Euroflma 

/% 

94 

10265 

BFCE 

6% 

97 

9425 

7.1 T 

£60 

Euroflma 

Aft 

96 

95X0 

BMW 

5ft 

96 

09*5 

7.17 

£85 

Euroflma 

6ft 

9/ 

94*5 

BNP 

Fft 

TO 

mas 

7*3 

7J3 

IADB 

9% 

8V 

99 JH 

Bank of Graeca 

5% 

92 

96*5 

7.W 

£9/ 

IADB 

7ft 

91 

ifWXS 

Bonk of Greece 

Aft 

94 

99X0 

£79 

£76 

IADB MaV 

7% 

92 

IKI35 

Boric of Greece 

6% 

95 

9638 

7*9 

6*6 

IADB 

Bft 

92 

102*5 


Yea Straights 


Barclays 
D ee eho m 
Bhf-Fln. 

Ba Indosuez 

Sh- 

CCP 

C E PM E 

CEPME 

CNA 

CNEJan 

CNT 

CNT 

Commerzbank 
Commerzbank 
Commerzbank 
Copenhagen 
Copenhagen 
Copenhagen 
Capfef 
Or Fonder 
Cr Fonder 
Cr Fancier 
Credit Natl 
Daimler Benz 
Danish Export 
Deoutsa 
Degussa Inti. 
Den Dansfce Bk 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 


Bfe 98 104X0 7X1 7X1 

7% 9* 99*5 7X3 7*3 

6% 91 99X5 6*4 6*0 

7% 90 WXO 7*5 7.76 

7% 94 100*5 7*0 7*6 

6% 94 97.95 688 6X1 

8 91 101*5 7*8 7.90 

7% 97 TO173 7.11 7*0 

B% 94 103*5 7*1 7X7 

8 93 102*5 7X9 7*9 

7% 93 101.15 7*7 7*6 

6% 96 9625 7X9 6*2 

5ft 92 97XS 6*2 5*7 

5% 93 95*5 £90 601 

6ft 93 99*0 6X8 652 

6 90 98*5 £90 6X8 

8ft 94 100*5 7*6 8*7 

7% V5 laiJW 7.14 7*0 

8% 93 106X0 7X1 £25 

8% 90 100*5 7X1 £19 

7% 92 100X0 7*4 7*5 

8% 92 101*5 £05 £60 

Bft 94 103*5 7.15 7X3 

5% 01 88X0 7*1 6X0 

6 91 97X5 £93 £13 

7ft 94 MZ50 £05 7*2 

eft 97 94*5 7X0 646 

5V. 99 95X0 7.12 £02 

7% 89 WJ5 7X6 7*9 

5% 91 97M 4X6 6X1 

10ft 92 107*5 7.14 9*4 

6% 93 99X5 £36 6*8 

8 93 103*5 6X8 7*1 

7% 94 183X0 7.12 7*5 


Denmark Mia Bk 7% 95 1CJJD5 6X8 740 


DeutBank 
Deutsche Bank 
Deutsche Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 
Drasdner Fin. 
EOF 
EDF 
EDF 

Eton 

Finland 

Hammerson 

Heraeus 

Henoch 

HOSKh Inf. Fin 

Hoogovens 

Haogovens 

Hoogovens 

Ibm Pp 

Id InH 

Ireland 


6 91 99*5 6*2 6X5 

5ft 92 9685 680 5*8 

6 92 9950 £19 £03 

5ft 93 95X0 £74 5*4 

6% 95 96*5 £95 646 

5% 96 91X5 7.12 £13 

4ft 92 94*5 £72 4*5 

8% 93 102*5 7X9 £15 

6 Mi 96 95*0 £97 643 

5% 97 9115 £88 £17 

6% 93 96*5 7*1 6X8 

7ft 91 101.75 6*6 7*7 

6 92 95*5 7*9 627 

6% 96 9450 7*3 6*1 

7 95 99X0 7X9 7X4 

Aft 94 90X0 6X5 £35 

6 92 97X0 7*0 £1? 

6ft 93 96X0 7*6 6*8 

7% 95 101*5 7.11 7*8 

7% 92 100*5 7X0 7*3 

6ft 92 100X0 £49 6X0 

8% 91 102*3 £99 £04 

0 94 10U0 7*9 7*7 

6% 95 9£15 7.11 6X8 

7% 92 99*0 7X7 7*0 

6 96 94*5 7X6 £37 

6% 16 90*5 7X3 £89 

7% 90 100*5 6X7 7*0 

6ft 96 9635 7X7 672 

Na! Bk Hungary 7% 93 102*S 7X3 7X8 

Nat Bk Hungary 6ft 96 96*5 7X3 7.14 

Neste OV 6ft 92 97*0 7*6 £65 

Noreipe 6 89 99.15 7*2 6X5 

Norsk Hydro 6% 89 99*5 15*1 677 

9 92 99X5 0X1 9X6 

Aft 95 97*5 6X6 £66 

7 95 99*5 7X5 7X2 

7% 93 10LU 7*4 7*3 

5% 96 93*5 7X1 £17 

7% 92 101X0 7.17 7*4 

6 97 93.75 7X5 £40 

7% 94 103X5 7X5 7*4 

7ft 93 100*5 7*1 JM 

8 90 100*5 7X2 7X6 

8 91 k»*S 7X9 7X4 

7% 94 100*5 7*6 7*4 

7 95 9SXS 7*1 7X8 

7% 95 100*5 7.15 7*2 

7% 93 101*5 7*6. 7*4 

8% 92 WIJ5 7X4 848 

7% 93 101X5 7*5 7*2 

8ft 93 10355 7*2 7X2 

5% 93 96X0 £60 U3 

6% 97 93J0 7*1 666 

5ft 96 1050 7*9 .6X8 

7 95 100*5 6X6 6X5 

7% M 101*5 7*6 7*5 

7V. 95 100*5 7.14 7*2 

-mn—. 6ft 90 9148 7.15 .6X6 

“ ss 

SETT" »«nx ^ 

wSfyDlTwW 6 97 *3*5 7X7 640 


ADB 
IADB 
IADB 
IADB Aug 
IADB Dec 
I A D B Jan 
(ADB 
I AD B Pp 
lADBJul 
IADB Aug 
IADB 
IADB 
Ifc 

World Bk 
World Bk 
World Bk 
World Bk 
world Bk Aug 
world Bk 
World Bk Pp 
World Bk Pp 

World Bk 
World Bk 
World Bk 
World Bk 


7.13 £51 
7*0 £94 
7.12 7*7 
7.17 £16 
tLO. 7X4 


£48 BX9 
no. 1*7 


7*3 £73 
9X7 9*6 
7.17 7*8 
£99 7.10 
7*4 £03 

9 92 104*5 7.16 8*0 

7% 93 102.15 7X9 7X9 

8 93 10175 7.14 7*9 

8V. 93 103*5 7.17 7X5 

8% 93 100*5 7*3 7X5 

8% 93 103*0 7X3 7X6 

7ft 94 101*0 7.13 7*8 

7ft 95 100X0 7X2 7X9 

7% 95 101X0 7X4 7.18 

6% 96 94X5 7.18 6X9 

6 97 92*5 7*4 £48 

6 01 90*5 7*5 4*5 

6% 92 99JJ0 aa. £69 

7% BV 99*5 £18 7X9 

5% 90 V8XS 7.13 5X1 

7ft 90 100*5 £72 7*4 

7% 90 108*0 £93 7X4 

8 90 101.15 6X3 7X1 

10 90 IKL10 7X9 9*9 

6 91 96*5 7X4 £11 

7ft 91 99.75 7*6 7.14 

7% 91 100*5 7*3 7*6 

7% 91 101X8 6X5 7X4 

9% 91 103X5 7.14 £98 

10 91 106.10 7*7 9X1 


listin g above does not include floating rate 
Hotel or oonwrnbfn. 

Coapen. Price and yield are expressed In Per- 

COflT. 

R>r dettardenam tooted Issues. Spd/Trsy b 

differential between yield to maturity of bond 

and ytofd.on U X. Treasury’s issues with the 
same maturity, expressed In baste points. 
Prices gng yields we all an o bid bails. 

Pp: Private Placement. 

W/w: With warranto. 

X/w: ex warrants. 


AIDC 
Austr Control 
Australia 
Austria 
Austria A 
BFCE 

Bardavs Oven 

Belgium 

Belgium 2M 

CNCA 

CUT 

CNT ‘ •* 

CNT 

Canoda 

Canada 

Canada 

Coca Cota 

Credit Fonder 

Credit Fonder.. 

Credit Natl 

Denmark Jua 

Denmark Feb 

Denmark 

DawChem 

ECSC 

EDF 

EDF 

EDF 

EDF 

EDF 

EEC 

E I B 

EIB 

EIB 

Exp or t fl rx m 

Finland 

GEC 

Gent Motors Co 

GMAC 

IBM 

Ireland 

Italy 

Italy 

Jtv Gavmt Band 
Karaal Elec 
MM M 
Morgan J P 
N I B 
NIB 
N I B 
NIB 

New Zealand 
New Zealand 
Nippon T£T 
Nippon T&T 


6 96 104ft 

5% 91 100% 
5ft 91 100% 

7 95 109ft 

5% 96 102ft 
5% 96 WZ* 


SEK 

SNCF 

Some Mae 

Sweden 

S weden 

Sweden 


S weden 
Sweden 
Tokyo Elect P 
World Bk Oct 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 


6 

96 

M»% 

*% 

91 

Wft 

4% 

94 

97ft 

5% 

9* 

WOW 

4% 

TO 

97% 

6ft 

TO 

103% 

5% 

M 

100% 

6% 

01 

101ft 

- 4% 

TO 

97% 

5% 

9J 

W1% 

Sft 

96 

182ft 

5ft 

94 

now 

6% 

-X6 

W7% 

5% 

TO 

99ft 

5% 

TO 

■ 99ft 

5% 

TO 

100 

6ft 

TO 

l«ft 

7 

94 

101% 

5% 

91 

100% 

5ft 

91 

U0ft 

4ft 

93 

98% 

5% 

94 

100% 

6% 

95 

108% 

5% 

96 

102% 

4ft 

TO 

WFH 

4ft 

TO 

99% 

4ft 

94 

97% 

6% 

96 

105% 

5 

92 

99% 

Sft 

91 

100ft 

5* 

93 

101% 

5% 

91 

100ft 

5ft 

91 

100% 

Sft 

91 

101% 

5ft 

93 

99ft 

4% 

91 

98% 

5ft 

92 

100% 

5% 

96 

101% 

4% 

94 

97% 

Sft 

91 

100ft 

6 

94 

102% 

6 

91 

101% 

4ft 

92 

99 

7 

V2 

105% 

5ft 

95 

103% 

5% 

91 

100% 

4% 

TO 

97% 

Sft 

93 

102% 

Sft 

96 

104% 

Sft 

TO 

100% 

4ft 

92 

97ft 

6 

91 

101% 

5ft 

TO 

101ft 

6 

91 

101% 

4ft 

93 

90% 

6% 

TO 

103% 

5ft 

91 

100% 

5% 

TO 

100% 

4% 

92 

97ft 

5ft 

94 

100% 

5% 

TO 

102% 

6 

96 

104ft 

4% 

92 

99% 

5% 

TO 

101% 

4ft 

94 

98ft 

6% 

94 

107 


7 M mb 
*% 96 l IHft 


5*0 5*4 
5.35 £71 
£17 £47 
£17 641 
5*0 £49 
£25 £59 
540 5X8 
£32 446 
5*3 4*3 
5X9 £11 


£11 5X2 
£35 5X2 
£19 5*4 
5*1 6X7 
5*2 £14 
£13 £13 
£12 £12 
£13 £50 
6X6 £90 
£15 5*5 
5*3 5J1 
5*0 4X5 
£09 £12 
£18 6J6 
£18 5*8 
5*3 413 
£06 4*9 
£18 4*4 
£14 £81 
£14 £02 
£33 £71 
£21 £67 


5X9 £69 
£19 £14 


£27 5*0 
5*9 5X3 
£06 5X0 
£26 4X2 
£15 6*1 
£15 £58 
£11 5*5 
5*3 4X9 
£)] £61 
£15 5*3 
£M 5*5 
5X9 4*5 
5*2 5X3 
£38 £67 
4X4 £19 
5*0 4X5 


£15 4*7 
£12 £22 
£15 £49 
£16 5*3 
£01 4X9 
£11 £44 
£17 4X4 
£14 6,19 
£12 6*8 
£05 5X2 


6ft 96 107ft 5*1 6X7 


JvitekTei 
Lanrtw InH 
Lufthansa 
Lufthansa 
Mlchniln 
Midland Bk. 


Norsk Hydro 
OELEG 
Oest Ind Ver 
Oslo 

Pk Banken 
Portugal 
Prudential Pin 
Rabobank 
Rank Xerox 
Renault 
SCN 
5CN 
SCN 
SCN 
5DR 
SNCF 
SNCF 
SNCF 
Statell 
Slaton 
S to w ag e 
SupartcK 
Sweden 

Sweden 
» — -* 

avvcoon 


Hon-Eurapdon 


Air Canoda 
Air Canada 
Amaa 

Arab Booking 
Archer Daniels 
Australia P/P 


9 92 1D4XS 7*5 8X8 

7% 93 101*5 7X1 M« 

7% 92 101*5 6X5 7*8 

5ft 92 9SJB JX1 5« 

« 97 92X1 726 6*9 

5% 90 9875 7X1 5X2 


f VMStrertRevievv 


I NYSE Most Actives 8 


VoL 


High Law Last Ohio. 


PonAm 143046 5ft 4ft 4% + ft 

Avon 12BI03 39% 35% 39% +J% 

Gen El 94656 51ft 47 51 +3% 

RJRHdpf89207 22ft 20% 22% + ft 

AT&T 85514 Ufe 33 Vi 34 — ft 

Exxon 76149 43V. 41% 43ft +lft 

EKndak 71508 44 «ft 42% — ft 

ibm 70473 nift rang na% +1% 
BldcEs 67861 34ft 25% 27ft -6% 

HbUltW 66892 29% 28 29ft +lft 

PanEC 63315 22% 21% 22ft — ft 

Remain snpy in* I7M t7% 

Uwtatwi 59989 KV. 30% 12 +1% 

Frjrttac 3SJT4 37ft 36 . 37 + ft 

UCartJ 50764 30ft 29% 29ft - % 

Motorlo 49193 50% 46ft 50% +3% 

USX 47263 34ft 32% 34 

Toximi 46340 29% 28% 29ft + % 

Baxter %322 20ft 19ft 20ft + % 

FordM 45876 48% 46% 47% +1 

SwtPS 44710 26 2Sft 26 +% 

GMotrt 42536 40ft 39% 39% + % 

NWtM» 41412 42% 36% J9ft +1% 

Texaco 41300 54 53% 54 + ft 

AmExo 41166 34 31% 34 +2ft 


I AM EX Most Actives | 

VoL Hlgb Low L«| - 


NYSE Sales 


Dtasanc 2167* 3ft «bl 

S2S51* SK wft 

1 1 * 

1 ] u 1 

» 7% l£ 

M62 10ft |3 

SS li™ 

515! 23% 

7+» «% 3SS 

n IS T 

s§ % sr 

H JS 

22 6% 4 

s % % 

1 3 & 

«33 0% K 


wanes 

BAT 

FrulfL 

EchOBv 

wo loitl 

IntBknt 

Lionel 

Inrncfi 

DWG 

Fluke 

SotfMby 

NY Tim 

ENSCO 

Data Pd 

Abo 

QMI 

PallCo 

MagmC 

TexAir 

TIE 

Yank Co 
NWME 
FAiaPr 


auto. 

+1 

% +% 
10 % 

13ft - % 
11% ~% 
5* + ft 

u& +1 
10% — u 
Wft +% 
24 — % 

-8% 
30W +] 

,|Vk — % 
is —1ft 
29% 

8% 

fa =s 

1 tl 


Total tor week 
Week age 
veer age 
Two years ago 
Jan 1 to dot* 
1988 to date 
1987 to date 


816*40X00 

76£36Wm 

862*90X00 

i&ifunxa 

14X38*30X00 

17.181*40*00 


NYSE Diaries 


TW» Wk Last Wk 


Advanced 
Dedined _ 
Unehanaed 
Total (mum 
N ew Highs 
New Laws 


AMEXSoie. 1 


EH 

y£222 


Sole* VoL 


, 4M70JMC 
983X70*08 


AMEX PiQrlzMz 

™»Wk uzzt m 





INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 15, 1989 
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New bitemational Bond Issues 

‘ Compiled by Bassam Aotm 


^ 3 a5 ;■ 




bsuv 


Amount 

(mUfiora) 


Mot. 




Pricfr 

end 

kjjAalr 

*WW 


Terms 




FLOATING RATE NOTES 


£300 2017 u» 100 


KS'i 


— fay* 3 «w«ft Liber pfa* Al$% mbtJvne 1993 , ifan^tradi 
U 6 *» (An QJ 0 %; quarterly. Gdkibfa at per from June 1991 
iE 10 D 4 M.FwiO. 1 SN. 


'***r 

*°*r:a 

Si 
I sste 


Northern Rock 
ftASng Society 


£ 25 1995 ft 99 .M 


CW 34nonH bber. CaDabfa at par from 1991. Fugfcl* until 
an ouMandng £100 «"*on band! —wed m October fart 
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would disappoint speculators, who 
n g jj count on mgh ana rising interest 
« ^ j? rates to support the dollar. The 
£ is* ■; currency dropped to just above 
* 5E » 1.90 DM when the Bundesbank, 

« £ the US. Federal Reserve and nine 

other central banks entered the 
u J-. market sdlinfi dollars. The only 
55 Sm * mjqor official absentee was the 
■i - Bank of Tokyo, which was already 
dosed for the day. 

The official selling drove the dol- 
lar to a low of 1.8920 DM. 

But instead of demoralizing the 
foreigiMHchange market by their 
sales, the central hanks wound up 
providing cheap dollars for inves- 
tors and speculators who had 
mi«a»ri the opportunity at the start 
, . of the week, and were waiting to 
S- buy the dollar bdow 1.90 DM- 
%■ The reasons analysts give for the 
p- rihangw in winimen l am manifold. 
*. They inrfnA; international inves- 
S; tors correcting for past undex- 
weighting of dollar holdings; the 
% possibility that U.S. interest-rale 
t increases nave peaked and the next 

>. move is down, encourapng inves- 
f tors to Jock in high rates on dollar 


bonds while they are still available; 
and the political drift in Japan and 
West Germany coupled with fears 
that interest raxes in those countries 
are likdy to be rising — causing 
securities prices to decline — while 
U5. rates may fall, pu s hi n g securi- 
ties prices up. 

Earlier worries by international 
investors about the huge UJS. defi- 
cits in the federal budget and for- 
eign trade have faded in impor- 
tance, at least temporarily. 

The apparent slowdown in infla- 
tion b seen leading to lower interest 
rales and less budget expense to 
service the national debt and slow- 
er consumer demand is seen as re- 
ducing imports and encouraging 
export sales. 

The treasurer of a major U.S. 
bank suggested that a structural 
change in the demand for dollars 
may M underway, which would re- 
quire more flexible responses from 
central twmkc 

He said that the Group of Sev- 
en's emphasis on stabilizing ex- 
change rates is beginning to mis- 
fire, that by trying to minimize rate 


rates of interest. Allowing currency 
rates to be more volatile, he said, 
could instill more caution in inves- 
tors buying foreign securities. 

Additionally, he said, as the dol- 
lar becomes more expensive, Euro- 
pean and Japanese investors would 
become more cautious about pay- 
ing too much to buy their dollars. 

While in no way contesting the 
solid current demand for dollars, 
some experts are concerned that it 
may oily be a speculative bubble if 
the apparent slowdown in UB. in- 
flation and consumer demand 
turns out to be transitory. • 

John Lipsky, an analyst at Salo- 
mon, Brothers in New York, cau- 
tioned that the 0.4 percent increase 
in April prices “may be too good to 
be true.** That is a view widely 
shared among experts. 

Mr. Lipsky’s big concent is that 
the Fed, to restrain the dollar’s 
gains, begins to ease Lis monetary 
restraint before there is dear evi- 
dence that inflation and growth 
have really been tamed. An easing 
by the Fed followed by signs of 
resurgent inflation and growth 
' ■ dol- 


movements officials encourage in- “could be very negative for 
vestots to seek the highest possible lar, M Mr. Lipsky warned. 
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JAPAN: Taking a Bite From U.S. Agriculture Market 


(Contfamed from first finance pig*) 
than 2 percent of the total hdd by 


after holding steady for 
many years, the amount of Japs* 
□cse-owoed farmland jumped more 
than 40 percent in 2988. 

lapatiwcw wM/lg 42 purchases to- 
taling 65,000 acres in 1988, astam 
- rise from the 15 acquisitions total- 
? ine less than 5,000 acres in 1987. 
> figures count only land, not 


The major acquisition in 
indudfidthe$3J> 


ibtfflf 


rt? 


1988 

minio n i 

of a 31,000-^ ranch, in I 
by Otaka International, and a 554 
milKon Bair bought by SunntQfflO 


Corp. in the 25,000-acre Feflsmere 
citrus grove in Florida. 

Zenchiku Co^ a major meat 
wholesaler, bought the 28,000-acre 
Selkirk Ranch in Montana, but it 
occurred too late to be included in 
the Agriculture Department's 1988 
tally. 

Tetsusaburo Hayashi, director of 
agriculture for the Japan External 
lade Organization, a trade-pro- 
motion agency *fffliai«i with the 
Japanese government, said that at 
least 40 Japanese food companies 
had some factory or other facilities 
in the United States, with about 
half of those in California. But he 
said the number should grow. 

“Every restaurant chain and su- 


permarket is forced to think about 
the possibility in order to compete 
with other companies or with im- 
ported food,” said Mr. Hayashi, 
who is based in Los Angeles. 

“It’s still low-key, bnt bdow the 
water many companies are doing 
research or feasibility studies.” 

Under a trade agreement 
reached last June, Japan's import 
quotas on beef and oranges will be 

raised each year, and will disappear 

in April 1991. 

Even with the quotas, Japan has 
become the largest export market 
for American farm products, sur- 
passing aD the Western European 
nations combined. 


Banking Loophole Makes the Years Drag On 


By Carl Gewinz 

fntrmutiartaJ HeruU Tribune 

PARIS — A year is a year is 
forever. Tbe idea ire^it amuse Ger- 
trude Stan, but banking supervisors 
are dearly irritated at commercial 
bankers' attempts to turn the simple 
idea of a year into infinity and there- 
by escape new regulations. 

Thai is the latest fad inthesyndi- 
cared loan market, where banks are 

now extending credits with notxri- 

nal maturities erf one year that ex- ... , . _ , n . - - _ 

tend daily by one day to continual- tiitbank and Rraral Bank of Cana* 
ly remain one year y da.ispartofalargff padcge.Dns 

* — includes a $60 million, five-year 

The practice > under review" replacing a more expensive 


commitment fee of 7V: baas points. 

Elkem, the Norwegian chemical 
company, is using a semantically 
different formula whereby its 359- 
day standby facility is automatical- 
ly extended by one day each day 
until hanfct signal their desire to 
caned the daily extension. 

The $20 million standby for 0- 
kem, arranged by Dea Norskc Crc- 

ENTERNATIONAL CREDIT 


by the Basd, Switzerland-based 
committee of international bank 
supervisors, a central bank official 
said of tbe latest maneuver in the 
syndicated loan market “It's one 
erf a number of areas where defmi- 


standby arranged in 1985. and up 
u>$100 milli on in uncommitted op- 
tions to request banks to submit 
bids for Euronotes. 

Elkem will pay Vk point over the 
London interbank rate to draw on 


.L. J j. iJUUUUH UUUUOll* IBIS W uiaw uu 

non oft he ground rules needs to be ^ fiv^year credit or the standby 


sharpened. 

The new rules, aimed at 
that banks have adequate capi 
for the risks they incur, standardize 
both the measurement of capital 
and the amount needed to back 
various types of business. 

One of the principal objectives of 
the new rules was to capture Lhe so- 
called off-balance-sheet business 
that banks were rushing into — 
especially their commitments to. 
make loans which, until they are 
actually drawn, do not appear on 
the banks’ books. 

Such commitments to private 
companies, exceeding one year, 
now carry a capital waghting of SO 
percent But wnen the commitment 
is for less than one year it carries no 
charge against capital. 

As a result, banks are now ex- 
tending standby credits of indefi- 
nite duration, which technically 
never exceed one year. 

Asked whether these credits vio- 
late the spirit of the new regulations, 
one London banker sjod. "The su- 
pervisors have drawn the rales, and 
we are playing within the rules." 

Another banka insisted that the 
structure “is not designed to get 
around tbe regulations^ He added. 
“We're simply talcing advantage of 
tbe less- than-on e-year proviso.” 

Tbe first of the new credits to hit 
the market, but not yet signed, was a 
S2QQ million facility for HJS. Ah- 
manson & Co., a holding company 
for the largest U.S. savings and loan 
association, Home Savings of Amer- 
ica. Arranged by S.G. Warburg & 
COn the facility — designed to back 
the sate erf Gommeida] paper in New 
Yrak— always runs for one year, as 

days ,C *notice of their miration to 
terminate the agreement. 

Banks are paid an annual com- 
mitment fee of 1/16 percent, a 614 
basis points, on top of which there 
is an annual renewal fee of 2!4 basis 
pants. 

Warburg has used an identical 
formula [or rhatlcnff* Bank Ltd. of 
Australia, which currently is ! 

$100 milli on and paying an 


facility. The facility fee on the five- 
year credit is 7Vs basis points, while 
the facility fee on the evergreen 
standby is 5 basis points. 

But since banks need set aade no 
part of their capital against tbe un- 
drawn evergreen, the annual fee of 
5 basis paints is worth a lot more to 
the banks than the 7Vfc basis points 
on the five-year facility. Elkem can 
ask the banks to turn the ever gr een 
into a dated facility, for which the 
banks will earn an additional 3 ba- 
sis points. Front-end fees range up 
to 12 basis points on the five-year 
credit and 4 baas points on the 
evergreen facility. 

Another variation on the theme 
is the SI billion standby fatality 
being arranged fa Salomon Broth- 


ers Inc. by Bank of America Inter- 
national and Citicorp- This facility 
nus fa 364 days. As of now, there 
is no talk about extending it, 
though the managers do not rule 
out that possibility. 

Salomon will pay an annual fa- 
cility fee of 10 basis pants. Like 
any of these facilities, if drawn it 
will require a capital weighting of 
100 percent. The cost to use the 
moon- is set at l* point over Libor, 
but this can rise to as m uch as H 
pant if the investment bank’s 
short-term credit ratings falL If 
long-term ratings decline, the base 
margin rises only by 1/16 point. 

In the medium- term market, Ci- 
ticorp announced that the S300 
million credit it arranged fa Brit- 
ish Aerospace PLC has been in- 
creased to 5825 million. 

The size of die increase astound- 
ed bankers, as British Aerospace is 
paying a slim 5 basis points 
fee fa the five-year mnltioption 
facility. Bankers said the oversub- 
scription reflected the dearth of 
new business and the enormous ap- 
petite banks have fa high-quality 
assets. This combination, bankers 
acknowledged, would prevent 
lending costs from rising to the 
levels they say are warranted by the 
new capital adequacy regulations. 

ManviDe Interna ti on a l of the 
Netherlands, a newly established 
bolding company for the European 
operations of the old Johns Man- 
viUe Corp., appointed J.P. Morgan 
& Co. to arrange an S80 million 
five-year credit secured by tbe 
shares of the European concerns. 

Up to $10 milli on equivalent can 


Fed Might Turn Thoughts 
To Easing Credit Stance 


Renters 


With the U.S. economy slowing and infla- 

tem policy- 
grip on the 


it the U.S. central bank moving quick- 
ly to lower interest rates, the policy-making Federal Open Market 


WASHINGTON 
denary pressures 

makers may start thmkmg'about when to ease their 
credit supply, according to economists. 

Although few economists see 
ly to lo 

Committee is likdy to discuss prospects fa earing when it meets on 
Tuesday, they 

“Any possibility of tightening is out, the only issue will be whether 
they hola the courae a ease off, said Donald Ratajczak, director of 
economic forecasting at Georgia State University. “My guess is they 
will probably hold the course." 

Frank McCormick, senior economist at Bank of America, agreed. 
“Almost certainly they win leave policy unchanged. What they are 
terribly afraid of [s tipping the economy into a recession.” 

The Fed has been gradually pushing interest rates higher fa more 
than a year in an effort to slow the economy and curb inflation. 

Recent economic data suggest Fed efforts are having an impact. 
Job creation slowed sharply in April, the nonfann gross national 
product growth rate slowed in the January- March period and retail 
sales have weakened. 

The Friday rqxirt on the producer price index provided encourag- 
ing news that inflationary pressures may be waning. Producer prices 
rose a moderate 0.4 percent in April. More encouraging was a 0.1- 
percent drop in the so-called core rate of inflation, which exdudes 
the volatile prices of food mid energy. 


Price Report Spurs Advance 


ConylikJ by Our Staff Fran Dispatches 

NEW YORK — A surge in prices 
Friday, sparked by a smaller-th&n- 
expected increase in U5. wholesale 
prices during April, gave the market 
a good advance for the week. 

The bellwether 30-year issue, 
which soared 2JL5 points on Fri- 
day, ended the week at a price of 
100 11/32, up 1 1/32 points for the 
week. Its yield fell to 8.84 percent 
from 8.94 percent 
The small, 0.4 percent rise in 
April wholesale prices was general- 
ly encouraging fa investors, be- 
cause it reduced fears of inflation- 
ary pressures and raised the 
possibility the Federal Reserve 
Board might let interest rates falL 
The bend price surge accompa- 
nied a sharp advance in the stock 
market and uncommonly strong de- 
mand fa dollars by overseas inves- 
tors seeking to lode in the ament 
yidds cm government securities. 

An indication the market does 
not expect short-term interest rates 
to be pushed higher was that two- 
year notes ended the week yielding 
about 8.80 percent, down from 9Xu 
percent the previous Friday, and, 
according to Salomon Brothers Inc, 
the first time since early December 
that the maturity bad a lower return 
than the 30-year issue. 

Generally, long-term yidds are 
the highest, to compensate investors 
fa their greater risk, but in recent 
months, fears of credit tightening by 


the Fed inverted this relationship. 

Tbe advance came despite signifi- 
cant new issues. The Treasury sold 


U.S. CREDIT MARKETS 


about $30 million of throe-, 10- and 
30-year securities during the week. 

In the corporate market, an esti- 
mated $4 bullion of securities of 
RJR Holdings Capital Cop. were 
placed, the largest such underwrit- 
ing on record. (NYT, UPI) 
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KNOEDLER-MODARCO LTD. 

(successor to the business of Knoedler-Modarco S-A.) 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS TO BE HELD ON JUNE 6th, 1989. 

Notice is hereby given of the Annual General Meeting of shareholders of Knoedler- 
Modarco I-td- on June 6th, 1989 at Banqne Paribas (Suisse) SA., 2 Place de Hollands, 
Geneva, Switzerland, at 11 a.m., local time, for die following agenda: 

1. Report of the DiraAore on die activities of the company on fiscal 
year 1988; 

2. Auditor's report; 

3. Vote on approval of the account and the auditor's report; 

4. Allocation of die net results of fiscal year 1988; 

5. Discharge to die Board of Directors; 

6. Election of the Board of Directors; 

7. Appointment of auditors; 

8. Miscellaneous. 

Tlie 1988 Annual Report is at tbe disposal of shareholders as of May 22nd, 1989 at Banque 
Paribas (Suisse) SA., Geneva (and its branches in Basie, Zurich and Lugano) where 
admission cards for die General Meeting can be withdrawn against shares on deposit until 
June 5th, 1989. 

By Order of die Board of Directors 
Dr. Annand HAMMER 
Chairman 


be drawn in domestic French francs 
with interest set at 62£ basis paints 
over the interbank rate The remain- 
ing $70 million, available in any 
currency, carries the same margin 
aver Libor but rises to 8716 bass 
points if mac than $50 mitlirm is 
drawn. There is a commitment fee of 
30 basis points on nndrawn 
amounts and a f« of 35 baas points 
on the undrawn French franc line of 
credit. Front-end fees rang: up to 
1256 baas pants. 

To be launched this week: 

• A SSOO-xnilHon, five-year facil- 
ity for Elders Resources NZPF, the 
former New Zealand Forest Prod- 
ucts Co. which is 49 percent-owned 
by the Elders Group. Arrangers are 
Gticoip, Commerzbank AG and 
SodtttGfaterale. 

• A S150-rmUion, five-year cred- 
it fully underwritten by Manufac- 
turers Hanover Trust Co. fa Ber- 
gesen D.Y. A/S, the Norwegian 
tanker maker. Unlike most loans to 
tanker companies, this one will un- 
secured, reflecting “the exceptional 
strength" of Bergescn, Manufac- 
turers Hanover spokesmen said. 

• A SSO-millioii, 10-year loan fa 
Braarhens S-AJF.E. A/S, Norway’s 
largest domestic airline, arranged 
by Chase Manhattan to finance the 
purchase of two Boeing 737s. 

• A £50 million cannoned stand- 
by and a £100 milflnn imw un nifn^ 

facility fa Bowthape Holdings, a 
UJK. manufacturer of electronic 
and electrical components, arranged 
by Midland Montagu. 

• A seven-year facility of 470 mil- 
lion French francs fa tbe French 
subsidiary of S.C Johnson ft Son. 
Inc, maker of Johnson Wax, ar- 
ranged by Bank of America. 

In the commercial paper market, 
Ncwscorp Finance LuL, a unit of 
Rupert Murdoch's News Carpi has 
arranged a 5500-million 


with Cnkotp, Barclays de Zoete 
Wedd, Credit Suisse First Boston 
and JJ*. Morgan named as dealers. 

Ferruzzi Fmanziaiia Ino, a Cay- 
man Islands unit carrying the guar- 
antee erf ih**- Italian company, 

is establishing a 5250 million pro- 
gram with Citicorp, Bank of Ameri- 
ca, Credit Suisse First Boston and 
Swiss Bank Corp. named as dealas. 


G-7, Bankers 
To Discuss 
Debt Tactics 

Compiled bv Our Staff Front Dispatches 

NEW YORK — Bankers and 
deputy finance ministers from the 
Group of Seven industrialized 
countries wQl exchange ideas on 
Third World debt reduction this 
week but will not negotiate a plan 
for any one country, Toyoo Gyoh- 
ten, Japan's vice finance minister, 
said Sunday. 

“The whole purpose is to get tbe 
view from banks on what their 
strategy is,” said Mr. Gyahteo, who 
is to attend the special meeting here 
on Monday. “This is not a negotiat- 
ing process,” he said. 

Asked about support from the 
International Monrtanr Fund and 
ihe World Bank, Mr. Gyohira said 
he believed the agencies are still 
trying to determine the amount of 
aid. 

On Saturday, Miguel Rodriguez, 
the Venezuelan planning minister, 
said the IMF and the Wald Bank 
agreed to lend his country S5.8 bil- 
lion over three years. 

Mr. Rodriguez was to leave fa 
W ashing ton on Saturday to ham- 
mer out the details of the loan 
agreements, which he expects to 
sign before May 22. 

The minister, who authored the 
recent economic austerity program, 
also said the government was work- 
ing on trade policy, the final stage 
of an adjustment plan. In the next 
few days, the government is expect- 
ed to announce that it will ease the 
entrance of imports into the coun- 
try and limit tariff barriers, with 
die go*i of reducing a Hicmaniifwg 
them within the next two or three 
years, Mr. Rodriguez said. 

Also on Saturday, John S. Reed, 
dudiToan of Gticorp, said he was 
working oat a debt plan far Mexico. 

He mentioned an approach that 
could permit many banks, mostly 
relatively small ones, to get out a 
further loans to Mexico. Mr. Reed 
said banks that hold S34 billion of 
Mexico loans could be asked to join 
plans to reduce the value of the 
debt- (Reuters, AFP, LA T) 
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National Westminster Finance B.V. 

(Incorporated in The Netherlands with limited liability) 

U5$500,000,000 Junior Guaranteed FRNs 

Guaranteed on a junior suboniinatod bom as to 
paymwtf of principal and Marat by 

National Westminster Bank PLC 

( bcorporated in England with titrated liability) 

Notice is hereby given that the Rate of Interest has been fixed 
at 10.375% and that the interest payable on the relevant 
Interest Payment Date November 1 5, 1 989 against Coupon 
No. 1 1 in respect of U5.$25,000 nominal of the Notes will be 
U .5 .SI ,325.70 and in respect of US$5,000 nominal of the 

Notes will be USS 265.1 4. 

May, 75, 7989, London 

By. Citibank, N A (CSSi Dept), London Branch, Agent Bank 
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your newsstand price 
when you subscribe. 

Receive the IHT 
every day at your home or office 
and save up to 50% off the 
newsstand price, depending on 
your country of residence. 

acralO^Srihimr 

To: Subscription Manager, 
tntemediond Herald Trejune, 

181, Avenue Chariesde-Gaufle, 

92S1 Neuifly Cedex, 

France. 

Please dieck the subscription 
term you desire; 

O 52 extra issues . . 
with a 12-month subscription 
(364 issues in cl) 

D 26 extra issues 
with a 6-nionth subscription 
(182 issues in afl) 

□ 13 extra issues . . 
with a 3month subscription 
{ 91 issues in al) 

Cl My check is endosed 

Please change my. 

□ Access CD Annex 

□ Diners Qub O Eurocard 

□ MasterCard CH Visa 
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Markets Scrutinizing Bond Group 
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of Mr. Bond's vast 7 J tsillii 
PERTH, Australia — World fi- debt —the basis of his pro 
nmaal markets are set ti> foots meant Side improvement, 
attention this week on Ain Bond's fWr Meam. of the b 


of Mr. Bond's vast 7JMliofl dollar have been strenuously denied by 
debt — the basis of Ins problems — Mr. Beckwith. 
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companies, waiting for a hint of the 
next move by ibe embaitkd Aus- 
tralian en t re pre ne u r. 

Expect atio ns of a significant de- 
vetopraem have been fueled by 
brave talk from (me of Mr. Bond's 
senior lieutenants. 

“I drink youH see a turnaround 
in the next couple of days or so," 
jeft a rft ri the wniMgin g ffl ncc tpr of 
Bond Cotp* Peter Beckwith, late 
last week. 

His comments were swiftly fol- 
lowed by news that Bond Com. 

Intemaoooal, a 66 percent subsid- 
iary of Penh-based Bond Cup., 
had sold its remaining half interest 
in the Bond Center in Hong Kona 
to EJE Development International 
of Japan, for 366 million Austra- 
lian dollars ($290 million). 

Profit on the deal was daimed to 
be 292 million dollars. The an- 
nouncement immediately arrested 
the slide in Bond Corp. shares, bat 
it is unlikely to satisfy a worried 
market for long. 

The sale in Hong Kong netted 


Peter Meaner, of the brokerage 
Potter Partners in Sydney, said 
there was no doubt in the minds of 
many market analysts that Bond 
Carp. Holdings has a cash-flow 
deficit, with estimates ranging from 
360 millioa to SQO nuUkm dollars. 

“To that extent the market needs 
to see substantial asset sales of 
Bend Corp, assets,” he said on 
Australian television. 

"Now that would have to be in 
the region of 500 million dollars 
net. and for the market to be satis- 
fied, mayto even as high as a billion 
net," Mr. Meurcr said. 

Nestor Hinzack, an analyst with 
the brokerage Burden Buueridge 
& Young Ltd. said, "There seems 
to be no evidence at all that the 
debt of the group has been lowered 
in the last 12 months." 

Speculation has been rife that 
Bond Corp., the group’s flagship, 
may be considering the sale of its 
extensive brewing assets to a sub- 
sidiary. Bell Resources Ltd., for 
about 1.8 billion dollars. The plans 
for such a move, which would re- 


Before the Hong Kong an- 
nmcemeut. Bond Corp. shares 
opped to one dollar, almost half 


liquid assets which, in the context dace the parent company’s debt, 


of the 1.87 dollar high for the year, 
and even lower than the 1.12 dol- 
lars immediately after the market 
collapse of October 1987. The stock 
peaked at 2.95 dollars before the 
collapse. At the dose of trading last 
week. Bond Corp. stock stood at 
LOS dollars. 

Shares in Bell Resources, in 
which Bond Corp. has a 58 percent 
stake, have fallen from 1.76 dollars 
a share 10 months ago, to 90 Aus- 
tralian cents. 

The value of shares in Bell 
Group, 75 percent controlled by 
Bond Corp„ has fallen from 2.63 
dollars last July to 72 cents. 

Last week's crisis of confidence 
was ignited by two major develop- 
ments: Bond Corp.’s failure to pay 
by May 1 its interim dividend, in- 
volving about 34 million dollars, 
and a front-page story in a major 
Australian newspaper, which re- 
vealed that Bond Corp. had ap- 

I iroached FAI Insurances for a 
nan. believed to be worth 110 mil- 
lion dollars. (AFP, Reuters) 


ROTHSCHILD: Family Resumes German Business 
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(Condimed from page 1) 
siasm about the return of what is 
probably its best-known family. 

"For us, this will be a happy 
return,'’ said Frankfurt's treasurer. 
East Gerhardt The city's Jewish 
Museum, which has a fitnall exhibit 
about the family, is planning a ma- 
jor one. Its director, Georg Heu- 
berger. said it would be "very 
good” if it coincided with some 
stage of the Rothschilds’ return or 
expansion. 

Today, the site of (he original 

ftn riwrimlri hfwng it hiiMwi henealh 

the bustling traffic and gray office 
buildings of Kurt-Schomacher- 
Strasse, a major artery in the east- 
ern part of the city near the ancient 
cathedral The house was destroyed 
along with much of the surround- 
ing district by Allied bombers in 
1944. 


Mayer Aroscbd Rothschild, the 
founder of the dynasty, began op- 
erations in the late 18th century as 
a coin dealer and lender in Frank- 
furt. 

His business acumen soon 
caught the attention of Elector Wil- 
liam of Hesse, the extravagant local 
lord who could recognize financial 
talent and often needed it. The 
elector’s family had accumulated 
one of the largest fortunes in Ger- 
many — due in part to his father's 
hiring out of mercenary Hessian 
soldiers to the British for use 
against the United States — but 
William's heavy spending forced 
him to become the msl major client 
of the Rothschilds. 

The elector, like many German 
princes an enemy of the invading 
Napoleon, fled to Prague and left 
the Rothschilds to fend for them- 


selves in Frankfurt, where their 
home was searched by French sol- 
diers who never did find evidence 
of incriminnring transactions. An- 
other enemy of Napoleon and cli- 
ent of the Rothschilds. Emperor 
Frauds I of Austria, rewarded the 
house with the first of its many 
titles of nobility in 1817. 

Mayer Amschd Rothschild sent 
his sons to open banks in London, 
Paris, Vienna and Naples, where 
they continued to finance state 
treasuries and played a major role 
in financing toe construction of 
Europe's railroads. 

There are few traces of the Roth- 
schilds left in Frankfurt. But 
Mayer Amschel's tombstone some- 
how survived the pillaging: of Naa 
loughs in the 1930s, and remains 
untouched to this day in the old 
Jewish cemetery. 


New Group 
MakesaBid 
For Eastern 


By Eric Weiner 

.Vrw York Times Senate 

NEW YORK. — An investment 
group beaded by Joseph Ritchie, a 
Chicago options trader, has sub- 
mitted a proposal to toy Eastern 
Airlines that would temporarily 
put Frank C. Carlucd, the former 
US. defense secretary, in charge of 
the carrier. 

It is the second recent lad for the 
airline, which has been virtually 
grounded since a strike by the In- 
ternational Association of Machin- 
ists began March 4 and Eastern 
filed for protection from creditors 
under federal bankruptcy laws on 
March 9. 

In an interview, Mr. Ritchie de- 
clined to disclose the size of his 
offer or other details of the lad, 
which was mode Saturday. 

He said that his offer would give 
Eastern's unions a greater stake in 
the airline than did the previous bid 
by a group headed by Peter V. 
Ueberroth. The Ueberroth group 
had offered Eastern’s unions a 30 
percent stake in the airline in ex- 
change for S210 milli on in wage 
concessions. Mr. Ritchie said that 
his bid also called for some wage 
concessions, but he would not give 
details. 

The Ritchie bid came after the 
group won an extension of a 
Wednesday bidding deadline set by 
a federal judge. 

In addition to Mr. Carlucd, Mr. 
Ritchie, who is the head of the 
Chicago Research & Trading 
Group, is being aided by Joseph W. 
Wright, a former director of the 
Office of Management and Budget. 
Both Mr. Carlucd and Mr. Wright 
are affiliated with the Carlyle 
Group, a Washington investment 
firm. 

In the interview, Mr. Ritchie 
said: "The key to almost any busi- 
ness is the people. Eastern did a 
horrific job with h, but working 
with people is our specialty and we 
want to apply it at Eastern.” 
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Amsterdam 

Stock prices ended little changed 
in quiet trading last week. The all- 
share index finished the week at 
186.8 pools, down from 190.00 the 
previous ^ wedc, white die <36 index 
finished at 178.8, down from 1810. 

New rights issues and good com- 
pany figures published by Royal 
Duteh/Shdl and Umkver did not 
influence the market, analysts said. 

On the grey market, the new 
OAF issue expected for next 
month continued trading far above 
the prospective issue price of 47 
guilders, reaching 56 guilders on 
Friday. 

The brokerage Kempen & Co. 
said market prices would stay un- 
der pressure until interest rates 
come down. 


Frankfurt 


American Exchange Options 


Figures os of dose of trading Friday. 
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Stocks lost ground in low-vol- 
ume trading as foreign and West 
German investors displayed cau- 
tion. analysts said. 

The D AX-30 spot trend indica- 
tor finished the week at 1347.84, 
off 32.62 points from the previous 
Friday, and the Commerzbank in- 
dicator was at 1,684.7, down 37 J. 

Analysis said fear of higher in- 
terest rates and (he dollar's firm 
trend worried potential investors. 
Volume on the eight West German 
exchanges totaled 20.24 billion 
Deutsche marks for the week, up 
from 10.67 billion DM the previous 
week, when there were only time 
market sessions. 

Most leading issues lost ground 
on the week. In the auto sector, 
BMW fell 14 to finish at 500 DM, 
Daimler Benz was down 2250 to 
648 JO and Volkswagen shed 2 to 
341.50. In electricals, Siemens fin- 
ished at 518, down 1920, while in 
the capital-goods department, 
Linde dropped 11 to 719. 

Deutsche Bank plunged 29.60 to 
527.40, Dresdner Bank lost 11.20, 
and Commerzbank fdl 7.80. 

Hong Kong 

Stocks ended the week with mar- 
ginal gains , and dealers said the 
exchange was consolidating after a 
mini-hull run the previous week. 

Ibe Hang Seng Index posted a 
gain of 15.57 paints to finish at 
3,278.43 Friday, with the broader- 


based Hong Kong Index gaining 
1 1.98 points to finish at 2,168.00. 

A late flurry of buying Tuesday 
lifted the Hang Seng to a new post- 
collapse high of 335.10. Average 
turnover rose to 1.8 billion Hong 
Kong dollars from 15S billion dol- 
lars the previous weed:. 

London 

Nervousness that prevailed in 
the market for most of the week 
was wiped out Friday by the release 
of UJ5, producer-price data, which 
helped take slum to new post- 
collapse highs. 

The 100-share index moved tm 
2.9 points on the week to 2,135.7, 
thanks to a 25.1 -point gain on Fri- 
day, wiping out earlier losses. 

Early depression in the week was 
attributed to a lade of buying inter- 
est, with sentiment depressed by- 
fears of growing industrial unrest 
in Britain. 

Milan 

The Italian political situation 
and a general strike May 10 held 
investors back. The M1B index fdl 
0.87 percent during the week, drop- 
ping from 1,026 paints to 1,017. 
The Comit indicator from 
608.75 to 603.40. 

The majority of leading shares 
lost ground, except for STET. 
which was up 1.75 percent on the 
week. Pirelli SPA was down 3.04 
percent, CIR down 226. Olivetti 
down 1.95 and Mediobanca down 
1.85 percent. 

Paris 

Stock prices eased in dull trad- 
ing, with many investors absent 
due to a plethora of French holi- 
days and continuing worries about 
possible inflationary pressures. 

The CAC index finished Friday 
at 460.9, compared with 461.9 a 
week earlier. The market showed a 
bit of zip Friday afternoon on trews 
that U.S. producer prices had risen 
by only 0.4 percent in April. 

Many analysts said the Paris mar- 
ket is at a critical junemre, experi- 
encing difficulty in moving Iran 
current levels to higher ground after 
recently breaking its all-time hi gh 
Some analysis said that French 
stocks are now overbought. 


Singapore 


Share prices see-sawed on the 
Singapore stock market as profit- 
taking alternated with bargain- 
hunting. 

The Straits limes industrial in- 
da rose Friday to 1,285.07. while 
tire SES all-share index fdl 1.04 
points to 347.79. Volume for the 
week fdl 18 percent to 43256 mil- 
lion units, while value of shares 
traded fell 24 percent to 68824 
million Singapore dollars. Average 
daily turnover was 108.14 million 
units. 

After a public holiday Monday, 
prices opened lower Tuesday in re- 
sponse to a weak finish on Wall 
Street. Investors took profits on 
shares buoyed by a bull-run the 
previous week, with trading focus- 
ing on Malaysian low-line shares. 


Slower Growth 


Tokyo 


NASDVQINalional Market 


Share prices were mixed in errat- 
ic and nervous trading. 

The Nikkei average, which 
gained 241.64 points the previous 
week, lost 88.66 to close at 
33,866.33 yen. The Tokyo Stock 
Price Index of all common stocks, a 
28.97-poini winner the preceding 
week, posted a 1.1 5-point advance 
to 2518.64. 

Trading was slow, with an aver- 
age 915.8 million shares changing 
hands a day, down from the previ- 
ous week's 1.06 billion shares. Val- 
ue of stocks traded declined to 124 
trillion yen a day on average, from 
133 trillion the week before. 

Nippon Telegraph & Telephone 
suffered most daring the week, los- 
ing 60,000 yen to dose at 15 mil- 
lion yen. 

Analysts forecast a volatile mar- 
ket over the next few days. 


Zurich 

Most Swiss stocks lost ground, as 
the Crfedii Suisse index finished at 
561.6, down 102 points on the 
week. The Swiss Bank Corp* indi- 
cator fell nine points to 595.3. 

Analysts said the firmness of the 
dollar and other currencies against 
the Swiss franc depressed the mar- 
ket, and operators noted low vol- 
ume and tick of interest in Zurich 
on the part of foreign investors. 
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(Continued from Brat finance page) 
Stephen D. Bechtel Jr„ chairman of 
Bechtel Group Inc. 

Commercial construction is ex- 
pected to fall 19 percent in 1989 
and keep sliding in 1990. while in- 
stitutional construction will shrink 
6 percent in 1989 and 2 percent in 
1990, Mr. Bechtel said. Overall 
nonresdentia] construction should 
decline 8 percent in 1989 and 3 
percent in 1990. 

But utilities could provide a 
boost to construction as they in- 
crease capital spending in electric 
generation, Mr. Bechtel said. 

Without an expansion of gener- 
ating capacity, various U3. regions 
could suffer “shortages or brown- 
outs," warned the Southern Edison 
Co. diairman, Howard P. Allen. 

Mr. Allen said utilities would 
have to expand, abandoning their 
reliance on on oil coal and natural 
gas and resorting to nuclear power 
and developing coal gasification. 

Mr. Welsh of General Electric 
predicted dramatic changes in the 
electric and electronic sectors that 
are dependent upon shrinking, de- 
fense outlays. 

Overall the industry is doing 
well due to "robust capital spend- 
ing,*' despite the slowdown in dura- 
ble consumer goods, he said 

■ Greenspan; Fewer LBOs 

Alan Greenspan, diairman of 
the Federal Reserve Board, told a 
dosed Business Council meeting 
Saturday that he believed the num- 
ber of leveraged buyouts of compa- 
nies had started to subside, the Los 
Angeles Tunes reported. 

A panel of executives, however, 
disagreed, contending that many 
more large companies would be 
takeover targets. 

David M. Roderick, chairman of 
USX Corp., said, "liiere's a tre- 
mendous amount of cash out there 
to keep leveraged buyouts going for 
some time." 

A manager of pension funds 
from Los Angeles, Robert G. Kir- 
by, agreed, saying that Northwest 
Airlines, a target of takeover at- 
tempts in recent weeks, was a “sit- 
ting duck" because the value of its 
stock was much lower than the val- 
ue of its assets. 
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A Purist’s Stanley Cup 

At Last, a Showdown of Best NHL Teams 


By Robin Finn 

New York Times Service 

CALGARY, Alberta — The un- 
scientific playoff format of the Na- 
tional Hockey League, often a vehi- 
cle used by Cinderella squads to 
chug to contention until the cham- 
pionship round, was not fooled by 
pretenders this spring. 

Tnstesri, in a change welcomed 

by hockey purists and by the par- 
ticipants themselves, the Stanley 
Cup final scheduled to open here 
Sunday night is admitting the two 
best teams in the league and guar- 
antees an ultimate showdown. 

“I thin fe it’s only fair that the two 
best teams in the league have got- 
ten to the final, and 1 can’t remem- 
ber the last time it happened this 
way,” said Mats Naslund of the 
Montreal Canadiens. 

The last time the Calgary Flames 
and the Canadiens met in the 
championship round was 1986, the 
year the Flames worked themselves 
to an emotional frazzle in eliminat- 
ing the powerhouse Edmonton Oil- 
ers ana wearily bowed in five 
games to the sixth-ranked Cana- 
diens, who were not even expected 
to make the final _ 

But this year, both teams were 
designated challengers for the 
cham pio nship , 

“When we won last time it came 
as a big surprise,” Naslund said. 
“We were younger and so were the 
Flames. I don't see any surprises 
this time, and I think that wiD make 
it a hard series to play.” 

The Flames finished the regular 
season in first place overall, thanks 
to a ferocious power play, virtuosic 
goal-scorers and a mean defense. 
The CimariiMM finish ed in second 
place, thanks to the same dogged 
defensive play they used to smother 
ah comers in the playoffs. 

There is not much that separates 
the teams, which is why each has 
managed to be one of the few visi- 


tors to win a game in the other's 
arena during die regular season, 
where both lost just four times all 
season. 

“The buildings don’t matter,” 
said Brian Skrudland of Montreal 
“Our defense can make their of- 
fense not matter. 1 really don’t 
think there’s much that separates 
ns. We want the Stanley Cup be- 
cause it’s the only way we can end' 
up doing something better than be- 
ing the second-place team of both 
seasons, regular and playoffs. They 


'I think it’s only 
fair that the two 
best teams in the 
league have gotten 
to the final, and I 
can’t remember the 
last time it 
happened this way.’ 

Mats Naslund of the 
Canadi ens. 


want it to show they’re the first- 
place team both times around." 

The two conference champions 
even reached the final in similar 
ways. Their route included one se- 


ries sweep, one five-game round 
and one trying round. That hap- 
pened in the opening round for the 


pened in the opening round for the 
Flames, who almost got surprised 


by the pugnacious Vancouver Ca- 
nucks in a seven-game series. And 
it happened in the last round for 
Montreal which fell behind in a 
series for the first time this spring 
when the visiting Philadelphia Fly- 
ers outworked them in the first 
game, but the Canadiens managed 
to prevail in six games. 

The teams’ playoff records are 
nearly identical: 12-4 for Calgary 


and 12-3 for Montreal. Each dub 
lost twice at home, but Montreal 
the more practiced club, may have 
a slight advantage on the road, 
where the Canadiens are 6-1 and 
their goalie Patrick Roy is unde- 
feated. 

The Flames have the edge on 
virtuosic goal-scorers with Joe 
Mullen, Joe Nieuwendyk and Ha- 
kan Loob, but because the Cana- 
diens seldom make the mistakes 
that create offensive opportunities 
for their opponent, this edge could 
be rendered moot. Should the Can- 
adiens silence the sticks of the tow- 
ering forwards, Jim Peplinski and 
Joel Otto, the way they thwarted 
Philadelphia’s Tim Kerr, the 
fourth-ranked Calgary power play 
will be a non-factor. 

If the Canadiens put up their 
usual wall of defense around Roy, 
then even the punishing slap shot 
of the defenseman AI Maclnnis. 
who is third in playoff scoring with 
23 points, may not prove so conse- 
quential as in previous rounds. 

Not only do the Canadiens avoid 
taking penalties (54 playoff man- 
power shortages to Calgary’s 93), 
but they also make scrupulous 
amends by killing them off when- 
ever they do. 

The Flyers, who had the best 
playoff power play entering the 
conference final emerged with an 
embarrassing 0-for-24 blight after 
meeting up with Montreal's spe- 
cialists. 

Goal tending in the series fea- 
tures a rematch of Roy and Mike 
Vernon. Both goalies were rookies 
and Roy was named the playoff 
most valuable player the last time 
the clubs dueled in a final. 

Vernon (12-3) has three playoff 
shutouts, while Roy (11-2) has two. 
Both have shown steely composure 
this season and both get plenty of 



Sabatini Awakens 

To Subdue Sanche 


lb 


l* 


;li«t 


help from a devoted defense pro- 
grammed to elimin ate rebounds. 


CriraHnD/Raa»Un 

VYING FOR A WORLD CUP BERTH — Steve Trittsdwh of the United States got a mouthful 
of elbow as he and Maurice Aflby of Trinidad and Tobago jostled for the soccer ball timin g a 
World Cup qualifying match on Saturday in Torrance, Cafiforma. The game ended in a tie, 1-1. 


The game ended in a tie, 1-1. 


By Bud Collins 

Special to Ike Herald Tribune 

ROME — Not many, if any, 
banners were raised on behalf of 
fanaie tennis players in this town. 
Not until Gabriels Sa b a tini . 

Although women’s tennis is an 
acquired taste that excites not a 
whole lot of Romans, life has im- 
proved here for the ladies of the 
circuit. 

They are no longer shoved out of 
sight — to bade courts and morn- 
ing hours, as happened to BBlie 
Jean King and Chris Evert — at the 
Italian Open. In fact, after the tour- 
nament was exiled from Rome to 
Perugia and Taranto, prior to 
abandonment altogether in 1986, it 
made a strong comeback two years 
ago here at II Foro Italico. 

It was then that Sabatini ap- 
peared, winning a lot of hearts and 
minds although she lost the title 
match to Stem Graf. Last year, the 
Argentine won, her first important 
international championship. 

kept the title Sunday, but only after 
a rugged, 2-hour, 40-minute strug- 
gle with 1 7-year-old Arantxa San- 
chez of Spain, 6-2, 5-7, 6-4. 

Thus the return a week ago of the 
coltish Sahatini, who tUTOS 19 OH 
Tuesday, was the occasion for 
something new at die marble am- 
phitheater — banners proclaiming 
love and support for the Pearl of 
the Pampas. 

One of the them — “Gaby: Facd 
Sognare” — was a remake of the 
national plea to Italy’s 1982 Warid 
Cup-winning soccer team: Facd 
Sognare, or Make dreams for ns. 
Sahatini was the crowd’s dream 
giri, but she took the rallying cry 
too literally. She tried to dream 

herself through the tournament, 


waking up only, when it appeared 
that she would snore Sjrwpy cut of. 
her crown. ’ r 

She could understand why; The 
Open suffered severe talent drain - 
in die withdrawal of Martina Nav- 
ratilova, five-tnne champion Chis 
Evert, and lS-year-old. : Monica. 
Selcs, Evert's final-round conquer- 
or at Houston. 


a bataffion of the ForeigriLegpn. 

“They wanted to beat me more 
than I wanted to beat them,” &e : 
explained. “I can't get motivated i. 


Her parade to the Itafian tiite rasi 
over 81 st-ranked Laura .Gtdarsa, 
92nd Raffada Reggj, 31st Benina 
Fuko — aS I talians — and Hth 
Sanchez. - 

The only timesSabatinf gleamed 
conversationally were in discus- 
sions of getting at Graf thu week in 
Berlin arid, after that at theFn-ncfr 
Open. 

“Steffi is the one I want toplay. I 
used to be Eke the players I played 
here — aothmg to lose agamst. the 
lop players,” she said. 

Sahatim Ul OPfr-IOt-lhwC a g aw xq 

Graf this season. She has suffered 
two other match defeats, to Terr; 
Phelps of the United Stales and 
Conchila Martinez of Spain. Thai 
suggests she dreams A lot. 

Although Sahatim wa< mrniwgL 
native in the battle of looping 


British Soccer Endures 


A Weekend of Brawling 


Chavez "Wins WBC Crown 


The Associated Press 


LONDON — Police arrested 
255 soccer fans on the last M 
weekend of the British season, and 
at least two people were seriously 
injured in brawls. 

Arrests continued into the early 
hours Sunday, with the detention 
of 50 passengers aboard a bus char- 
tered by Bristol Rovers fans. Police 
said about 30 drunken fans had 
crashed a party in Tewkesbury on 
their way home from a match, in- 
juring two guests and breaking two 
windows. 

[Reuters quoted John Carlisle, a 
member of Parliament for the Con- 
servative Party, as saying: “This 
has been a weekend of shame 
which reinforces the government's 
detennmation to clean up soccer 
and to rid the country forever of 
the scourge of the football hooli- 
gan.”] 

Saturday’s incidents shattered 
the order that had prevailed in the 
mouth since 95 Liverpool fans died 
in a stadium crush at Sheffield. 

Twenty-four fans were arrested 
on charges including threatening, 
drunkenness, assault and drug pos- 
session after a melee stopped the 
Crystal P alac e- Bir mingham City 


match on Saturday. Sixteen people 
were treated at hospitals, and two 
were kept overnight, one suffering 
from knife wounds, police said. 

Birmingham fans climbed a low 
fence and rushed onto the field in 
the game’s 12th minute. They were 
confronted by Crystal Palace sup- 
porters on the field. 

“The majority of Birmin gham 
fans came down to have a good 
time, some of them in fancy dress,” 
said a police official SaBy Hub- 
bard. “Unfortunately there is al- 
ways a minority who spoil things." 

Later Saturday, 42 Birmingham 
fans aboard a charter bus were ar- 
rested after youths smashed dishes 
and furniture at a roadside (finer in 
Toddington. 

About 200 youths — mainly 
Sheffield United supporters — 
went on the rampage in Weston- 
super-Mare after seeing their team 
beaten 2-0 at Bristol City. 

Elsewhere, 44 Leeds United sup- 
porters were arrested after a brawl 
at a tavern where their bus had 
stopped on the way back from 
Shrewsbury. 

At Portsmouth, 57 Chelsea fans 
were arrested after trouble in and 
around the Franon Park stadium. 


INGLEWOOD, California (AP) — Julio Cesar 
Chavez of Mexico won the World Boxing Council 
super-lightweight title on Saturday night with a IOlh- 
round technical knockout of Roger Mayweatherof the 
United States, who told the referee be could not finish 
the scheduled 12 rounds because of stomach cramps. 

The victory gave Chavez, a 63-0 record with 53 
knockouts. He now has three world titles: the WBC 
lightweight and super-lightweight crowns and the 
World Boxing Association lightweight title. 


Lendl vs. Skoff in Hamburg 

HAMBURG (AP) — Ivan Lendl defeated Cari- 
Uwe Steeb of West Germany, 4-6, 6-3, 6-1, on Sunday 
to advance to the final of the German Open te nnis 
tournament against Horst Skoff of Austria, who upset 
Boris Becker of West Germany, 7-6 (7-5), 6-2. 

The final is scheduled for Monday. Heavy rain on 
Saturday stopped the semifinal between Lendl and 
Steeb and delayed the Becker-Skoff match. Tourna- 
ment organizers said the final would be shortened to a 
best-of-three-sets match because of the delays. 


NCAA Basketball Inquiry- 
Forces Maryland Coach Out 


Sanchez, and faited to serve out the 
match at 5-3 in both the second and 
third sets. ‘ . 

“I started playing too short when 
I was up 5-3,” Sabatini said. “May- 
be I was in too much of a huny to 
win and I got a fittie tired." 

But at the end, she beard the 
alarm dock. Abruptly, she began to 
attack and win. 

Sabatini had awakened. 


■ Sandier Emboldened 


^^“JokyoRace ... For the Record 


TOKYO (AP) — Carl Lewis and Joe DeLoach of 
the United States won separate 100-meter races in an 
international meet here Sunday, with Lewis faster by 
0.08 seconds, while Evelyn Ashford; another Ameri- 
can. edged Nelli Cooman of the Netherlands by 0.03 
seconds in the women's event. 

Lewis, the 1988 Olympic gold medalist, won his 
eight-man group in 10.39 seconds, while DeLoach, 
who won the 200 meters at the Seoul Olympics, won 
his in 10.47. Ashford, the 1988 Olympic silver medal- 
ist, won the women's race in 1 1.34. 


Ozaki: 4 Japan Golf Tides 


TOKYO (AP) — Masashi (Jumbo) Ozaki beat Hir- 
oshi Makino over 36 holes on Sunday to win the Japan 
PGA Match Play Championship, the only major Japa- 
nese title that had eluded him m Ms 19-year career. 

Ozaki went 6-up with a par on the par-five 18th 
hole, and Makino was unable to catch up despite 


hole, and Makino was unable to eaten up despite 
taking the 20th, 23d, 24th and 32d holes. Ozaki, 42, 


now has won the four major golf titles in Japan: the 
Japan^ Open, Japan Pro, Japan Series and Japan 


John McEnroe withdrew from the Italian Open 
tennis tournament, which is to begin next week in 
Rome, because of an injury suffered during an exhibi- 
tion match Friday in the Netherlands, the organizers 
announced. (AP) 

PhD Anderson of Australia won cycling’s Tour de 
Romandie on Sunday in Geneva. He had led since 
Wednesday, when he won the first of the race’s five 
stages. (AFP) 

England routed Romania, 58-3, in a rugby match in 
Bucharest on Saturday, scoring nine tries and amass- 
ing the biggest English victory margin in the history of 
international rugby. (Ream) 

The U.S. East college basketball all-stars, led by 
DePaul's Terence Greene, won the Japan Classic 
championship Sunday, 93-83, over the West in Tokyo. 
Greene went 7-for-8 from the foul line and scored 21 
paints. The tournament was formerly the Aloha Clas- 
sic, held in Honolulu. (AP) 

Alberto Camargo of Colombia won the ncxt-to-last 

leg of the 44th cycling Tour of Spain on Sunday, while 
Pedro Delgado of Spain, 22 seconds behind the win- 
ner, virtually clinched the overall title. (AP) 


By Amy Goldstein 

H'ashft°Stin Pas i Service 

COLLEGE PARK, Maryland — 
Ccach Bab Wade of tire University 
of Maryland, summoned to College 
Park 2Vi years ago to cleanse a 
scandal-tainted basketball pro- 
gram after the cocaine-induced 
death of Len Bias, has resigned 
amid allegations that he broke Na- 
tional Collegia te Athletic Associa- 
tion rules. 


The university president, Wil- 
liam E Kirwan, said Friday, that 
Wade had agreed to a $120,000 
cash settlement in exchange for Ms 
resignation. 

Wade is being investigated by 
the university and the NCAA for 
several possible violations concern- 
ing his truthfulness Mid dealings 
with players and rccxmis. 

After the death of Bias in June 
1986, the schooTs basketball scan- 
dal spread with revelations that 
some players were failing their 
classes. Eventually, the coach and 
athletic director, Charles G. 
“Lefty” DrieseR resigned. 

In addition to the cash payment 
to Wade, the settlement calls for a 
university foundation to buy Ms 
house near campus and to pay 
$5,000 toward moving expenses. 


He was unavailable fear com- 
ment 

For Maryland, eager to stabilize 
its tarnished basketball program, 
Wade represented a strong discipli- 
narian who emphasized academics 
when he came to the college from 
Dunbar High School in Baltimore. 

By Friday, top campus adsnnis- 
trators acknowledged that Wade, 
through Ms own prohlems with the 
NCAA, had prolonged the school's 
athletics troubles, rather than .eras- 
ing them. 

“Everybody wanted Mm to be a 
winner,” said A.H. Edwards, vice 
president for institutional advance- 
ment “It’s too bad it did not hap- 
pen that way." . 

According to sources, university 
officials befievc invcstigalors have 


er rides to class to former Terra- 
pins' guard Rudy Archer, and that 
Wade misstated Ms rok to investi- 
gators afterward. Sources also say 
investigators believe that, with 
Wade’s knowledge or help, players 
accumulated frequent flyer bonus 
points from airline tickets pur- 
chased by the athletic department 
and received small sums <* cash on 
occasion. 

Friday, Kirwan would not com- 
ment on alleg ati o ns. 


Arantxa Sanchez is getting impa- 
tient with her role as Lady-in-wait- 
ing, according to news agendesre- 
parting from Rome. 

Though she is still only 17, it is 
neariy a year since she dealt a Mow . 
to the aid guard of temris-by beat- *■ 
mg Evert, twice ha age, m the third 
round of the French Open. 

Since then ftmclMor has .Aar , 
pened her game apd her mental 
attitude anahnproved her worid 
ranking from 18m at the end of last 
year to nth. 

The time has come, Sanchez 
says, to think of joining fellow- 
teenagers Graf and Sabatini. on the 
top steps of the warid list. 

“I think I have a chance to get 
into the top three because my game 
is much better. I fed perfect and I 
have the right mental attitude to do 
it,” Sanchez says. . 

“I am ready to go to the French 
Open and play much better than 
last year ” die said. 

Sa nch e? started the year with a 
three-month break from comped- 
tion daring which she concentrated 
on physical training. 

After her loss Sunday, she 
showed no di sappoin tment. 

“I played a great match today ” 
said the Spaniard, who is expected 
to break into the top 10 in tire next 
world rankings. “I just need to get 
some more experience to win the 
Mg pants. The next time I play 
.Sabatini, I think I can beat ho*.” 


DENNIS THE MENACE PEANUTS 


ANDY CAPP 



















hitter and Eddie Murray homered Puckett. who bad four doubles 
twice 10 drive is five runs Sunday on Saturday, added two more Shin- 
as the Los Angeles Dodgers broke a day to tie a record set by 12 players. 

25-inning scoreless streak and beat It was last accomplished by Hank 


l Ven as the Los ABgdes Dodgers brokea 

Seles, PuJl, l5 -Vear7^K 25-inning scordess streak and beat 
Or al S Hot the PMaddphia PhilEes, W), in 
Philadelphia. 

a haialii < r- v,Uw as«.L N Hcrshiser gave op a third-inning 
M Th(-° Q * tit single to Ricky tonJan and an 

— 

SUNDAY BASEBALL 

when I drta' ^ 

Her-T® 1 Play ax' agblh-inmcig double to Sieve Jdtt. 
over %^to5S,«. Hcrshiser struck out seven and 
9 2od n ,; ra nked watted four as he pitched his scc- 

Fwi^^'^a R J? 6 * t ond shutout and complete game 


SUNDAY BASEBALL 


^Ps of thTnS^S 
onchiia xi._. &■/ 


Her n » 1 Play &Jr dgb lb-inning double to Steve Jdtz. 

^ sC^NwiCa Hcrshiser struck out seven and 
92nd r ,,’^ watted four as he pitched his scc- 

Ful<ai faela Rea** Gf 00x3 shn 1 ® 11 and complete game 
SaadisT ^ ItaS * s f ^ «as«L It was the 21st shutout 

'?»uonaliv season, entered me game Mtn one 

t^ of getting a*? hit in his previous iSat-bats. 

afe Los Ahgdes had not scored in a 

week and had not homered in 66 
Steffi is ^ ' innings when Jell Hamilton hit his 

t 1 ^ !p be lii-e tu 1 *301 kir- first home run of the season in the 
■— noihhJ r inning for a 1-0 lead. 

^ P^ v eiV\K ^ Vu>T Los Angeles batted around in the 

Sabaiim is ^ fourth to chase Alex Madrid, who 
Graf this allowed five hits and five runs in 

5W ° other ** •* v Winning* 

?helps of Exp« 4. Ghats 3: In Montreal, 

Coaduu ^ Dennis Marline* pitched five-hh 
siREesti boll for eight-innings and Andres 

SSh ^aki ( Galarraga and Tan Wallach hit 
native iJ .u nin-sconng doubles to help defeat 
bant J c San Francisco. 

QGstroifis agaiosj Candy Maldonado hit his first 
■nai -hTI f*r tos^. ■ ^two home runs of the season lor the 
hirri m Mi [lJ^5 Giants, who lost for the third time 
a sets. ^ flinc games. 

1 started playijjg,^ Braves 5, Pirates 2 : In Pitts- 
;*as up 5-3. SafcJni Sj* b ‘ u ® h ’ John S'® 010 aDowcd f °ur 
* 1 Wa * 'utoonmA hits in seven innings to win for the 

v tn and I $oi a l-i fifth time in six decisions as Atlan- 

, Bui the a r SL ta beat the Pirates, 
uinn clock. AbramC*!? 110,1 Gant hit a two-mn auric 
itux'k and ^ ^ ),ac *tr and Andres Thomas homered for 
Sabauni had awakmM the Braves, who won for the eighth 
time in 10 games. 

■ Sanchez EotbsItUj Smoltz struck out five and 
AranouSanchok^ 1 walked six. He has allowed only 16 
*nt wiLh her hits in his last 25 nuings. 

■g. according Asfros ^ ***** h 1x5 Chica ? 0 ’ 

tribe f'«a RomT 1 ^ Mflce Bcott P 1 *^*®* a foar-hjtterfor 
Thousb ctJ I bis 100th career victory, winning 
iezrlv a“vear for ** BW» in ax starts as 

oth-«ri^f?*. de * ll|? - Houston amroleted a three-game 

c ta J a ^ ® ^ t Scou struck out six, walked none 

^ Fr 5 nct Opa and allowed an unearned run in his 
^bec Sancba hi o third conmlete g«»m^ rhic icasop 
R - fane and to c Mets 2, Padres I: In New York, 
.a.uue aad unprcwullBc Luis Salazar’s error on Mark Car- 
inkng jran lSthatifaead^ reon’s grounder to dwrmce) with 
fartOilth. one out and the bases loaded. in the 

: ne urae has come, fe ninth inning allowed Lot Dykstm 
ays. :o think of joimii ft to score, giving the Mets a victory 


Majeski of the PhQaddphia Athlet- 
ics in 1948. 

White Sect 8, Orioles 5: In Balti- 
more, Ivan Calderon, Fred Manri- 
que and Ron Kittle each hit two- 
run homers, leading Chicago past 
the Orioles. 

Forh of Chicago's season- high 
three homers came with the White 
Sox trailing by a run as they wan 
for the fourth time b five games oo 

their current road nip. 

Steve Roscnbere. Chicago’s third 
pitcher, won his turn major league 
game. 



auoco a irec in 

Puckett’s 4 Doubles Lead Twins Over Blue Jays Eggs 


TV Assocuurd Pms during a six-run fifth ixinin 

Kirby Pucken gave ihc Toronto Gagne, baiting ninth in the 
Blue Jays double trouble on Satnr- sola lineup, had three h 
day. Four times, lo be exact drove in three runs and Johi 
Puckett tied a nuuor-ieague re- drove in two runs, 
cord with fair doubles and drove Shane Rawlev Ditched 


SATURDAY BASEBALL 




2 jvsSg 

Sabauai had awakod 


in three runs, leading the Minneso- 
ta Twins over Toronto, 10-8, in 
Minneapolis for their fourth 
straight victory. 

"1 usually hit the ball hard, and 1 
try to hit every ball hard," Puckett 
smd. “Today it seemed to work out 
weR When there's a guy out there 
throwing 90 mites per hour, you 
can't be thinking about records. He 
might come inside and break your 
bar.” 

The Twins, who had 14 hits, tied 
a team record with seven doubles. 
Toronto had four doubles and 13 
hits. 


Me on Satnr- sola lineup, had three hits and 
: exact. drove in three runs and John Moses 
or-league re- drove in two runs, 
es and drove Shane Rawley pitched 6 Vi m- 
■■■ ■ rings and Jeff Reardon got his sev- 

lSEBALL m1h save - 

Indians 3, T^ers 1: In Cleveland, 

[he Mmneso- Greg Swindell pitched a six-hitter 
ito, 10-8, in for his first complete game and 
beir fourth Oddibe McDowell drove m one run 
and scored another. 

H hard, and 1 Swindell struck out eight and 
ird," Puckett walked none to end Cleveland’s 
1 to work out three-game losing streak. Detroit 


and Rob Deer hit a two-run homer, Bob Knepper and two relievers 
his eighth home run this season. combined on a three-hitter and 
Royals 4, Ranger? 1: In Kansas Gerald Young angled home a run 
City, Missouri, Kevin Seitzer hit his in the eighth inning as Houston 
first career inside- ihe-park home shut out the Cubs fa* their fourth 
run and Luis delosSantos drove in straight loss, 
two tuns to lead the Royals past Mets 4, Padres 3: In New York, 
Texas. with two outs in the 11th inning. 

White Sox 8, Orioles 2: In Bald- pinch-hiiter Dave Magadan hit a 
more, Eric King won his fourth bases-loaded single to bring in the 
consecutive decision and Greg winning run against San Diego. 
Walker, reactivated earlier in the Pfaffies 2, Dodgers 0: In Phila- 


lost for the eighth time in 11 games. 

Angels 6, Yankees 1: In Ana- 
heim, California, Mike Witt 
retched a five-hitler and Johnny 
Ray drove in three runs to help 
defeat New York. The Angels won 
for the 12th time in 15 games. 

Athletics 4, Brewers 3: In Oak- 
land, California, Gksm Hubbard 


r . - right. If not. the sixth game will be 

I k ,‘l-/ IB played in Chicago next Thursdw 

night. 

C ' ; Hobbling at the stan with a 

SHp. ■’ strained left groin, Jordan viwd 

pk. ■ ■ ' his game into High g*-ar in the 

’ . : ■ fourth quarter when he scored 18 of 

" ■* ‘ . - his points. 

' " " - , 1 T1 After KOri Vandcweghe screed 

Dante Richette of the Angels got past New York’s Steve Sax, sfitfing safely into second ou a steaL 

added a free throw and then set up 

1 Twins Over Blue Jays SK-;- 

, _ . ,. B cage’s next 10 points for a 96-90 

and Rob Deer hit a two-run homer, Bob Knepper and two relievers lead ^ three minutes to play 
his eighth hone run this season. combined on a three-hitter and Are] be capped the victory with a 
Royals 4, Ranger? I: In Kansas Gerald Young singled home a run three-point pUy with 1-33 left for a 
City, Missouri, Kevin Seitzer hit his in the eighth inning as Houston 101-92 maran. 
first career inside- ihe-park home shut out the Cubs for their fourth 331 Cartwright scored 21 points 
run and Luis delosSantos drove in straight loss. for the Bulls, 19 in the first half^d 

two runs to lead the Royals past Mets 4, Padres 3: In New York, two more on free throws with 
Texas. with two oats in the 11th inning. left in the game for a 98-92 lead. 

White Sox 8, Orioles 2: In Bald- pinch-hitler Dave Magadan hit a Johnny N- wmaw held scordess 
more, Erie King won his fourth bases-loaded tingle to bring in the Saturday, led the Knicks with 23 
consecutive decision and Greg winning run against San Diego. points. 

Walker, reactivated earlier in the PfriSes 2, Dodgen 0: In PhOa- Bu&s 11 L Kmdis 88- In Chicago 
day, hit a three-run double in the ddphia. Larry McWilliams pitched on Saturday Michael Jordan 
fifth inning for Chicago. a five-hitter and Chris James tin- scored 40 points, 16 in a pivotal 

Mariners 14, Red Sox 6: In Seat- gled home the go-ahead run in the second quarter leading Chicago to 
tie. Dave Valle had four hits and sixth inning as Phfladdphia ex- a 2-1 lead in ’the playoff series, 
scored four runs and Alvin Davis tended the Los Angeles scoreless Jordan keyed the second auarter in 
drove in five runs as the Mariners streak to 24 innings. which the Bulls stretched a 24^20 

beat Boston. Los Anodes has been shut out in \tad tn w« 



The Mariners had 16 hits off five four of its last six road games and 
Boston pitchers as they scored their has lost 8 of its last 10 road games. 


ihbb joroan xeyeo tne second quarter, m 
eak to 24 innings. which tin: Bulls stretched a 24-20 

Los Angdes has been shut out in lead t0 66-46 and left the Knicks 


most runs since a 14-1 victory over pirates 8, Braves 3: hf Pitts- Knickswiih 19 p<Mt* scored eight 
the Red Sox on May 24. burgh. Bob Walk won his third of New York’s first 12 prints in the 

Expos 5, Qaats 4. In the Nation- consecutive start and drove in three second half and hdped chop the 
al League, in Montreal, Spike runs with a pair of singles as Allan- lead to 83-67 after three quarters. 
Owen tied the game with a two-run ta lost its second straight after win- Charles Oakley opoied the 
homer in the seventh inning and ring seven in a row. fourth period with a basket for 

then singled home the winning run Reds3, Caxfimds2: In St Louis, New York, but John Paxsoo and 


Patrick Ewing, who led the 
Knicks with 19 points, scored eight 
of New York's first 12 prints in the 


Pucken became the 35th player and Dave Parker homered and Bob 


to hit four doubles in a game, the Welch allowed six hits in 8Vb in- homer in the seventh inning and ring seven in a row. 

first since Damaso Garcia for To- rings as Oakland sent Milwaukee then singled home the winning run Reds 3, Catfirnds 2: In St. Louis, 


roruo in 1986. Puckett leads the to its fourth consecutive loss. with two outs in the ninth, ending Missouri, Jose Rqo, celebrating his Jordan scored successive baskets to commanding 3-1 lead in their se- 

mui/WC SkntK 1 A rlroikW UfalA hnrl rkiil Aiil tk* Dmmimm Cnn CUo. mAMa *ld«k k !*el»<l«wi iTIiminmI lltMA kite in al 1 j . _ IW rr\ ■ O 


mriors with 16 doubles. 

ruefcett went four-for-five with 
three RBI doubles, indndmg one 


Welch had shut out the Brewers 
for 23 consecutive innings until 
Paul Molitor doubled in the ninth 


San Francisco's five-game winning 24th birthday, allowed three has in up the lead to 87-69. 
streak. 6% innings to win his fourth con- Any hopes the Knick s might 

Astros L Cubs 0: In Chicago, secutive stan for Cincinnati. have had for a late were 


The Chips Fall toaNorwegian in Tourde Trump 


By Samuel Abt 

International Herald Tribune 


ATLANTIC CITY, New Jersey — from the last time." 


“Got a lot of catching up to do," he 
explained. “They owe me about $1,300 


.«*«;« Graf and Sabanna: OVff San Diego. 

:c steps of the world Ha. ‘ Roger McDowell, the third 
“1 thick [ have adust ij pitcherused by the Mets, threw one 
ito the top three hscauamE te the wetoty. 
much better. 1 fed pafac " Ind i ans 8, Tigers 3: In Cfevdand, 

ave thr nsht menial mxsz Tom Candiotti allowed tight Mis in 

- • “ B2£ InmwH- imrl Da>« ASInM Hmw 


You're talking glitz? 


The were still at it three and a half 


. bunenez says. 

"I am readi'tOEoufcfe 
per. and plaj- much beta: 
.si year.” she said 
San .’he started the jure 
Tee-month break tan a?. 


8% innings and Pete O’Brien drove 
in three runs with a homer and a 
double as tire Cleveland Indians 
beat the Detroit Tigers, 8-3, in an 
American League game. 

The ’ngers have lost nine of their 


Exhibit A should include a controversial hours later when Donald Trump congratu- 
fiuish to a kmg bicyde race against a back- lated the race’s winner, Dag Otto Lauritzen 
drop of Atiantic Gty, its glass-tower gam- of Norway and the 7-Eleven team, which is 
bting catinos and their rollers high and based in the United States. 

, . «. , . . Trump also presented Lauritzen with a 

At lOo dock amdaymonung.just w check for $50,000, part of the 5250,000 in 


John Eustia: of the Emocar tarn set off that made tins first running ot the 
first m the time tnal that ended the Tour de tourdeTVump oueof the world? richest 
Tnrarp btcyde race. New Jersey law al- nces. 


.part of the $250,000 m 
this first running of the 


ssss- * 


;m cunse whia soeconiap 
: ph>-ticii trainmg 
Aft's: ter loss Sunday.: 
lowed co disappomUDOL 
•'1 played iereaimaniti 

the Spaniard who is of 
break into die top Wife 

••rid riL-ikm® “ljuawdh ; 

me more -speriawo®- 
c Kmis. The nsu tntlj 
ru::ni. 1 rtink I can best 


_ uJj 

" i iP * 


league-low 114 runs in 34 games. 

Twins 13, Bine Jqs 1: In Minne- 
apolis, Frank Viola tied a career- 
high mark with 11 strikeouts and 
Kirby Puckett equaled a major- 
league record for doubles in con- 
secutive games with six as Minne- 
sota trounced Toronto. 

Viola allowed three hits and 
walked one in eight innings as the 
Twins won their fifth straight Vio- 
la had strode out 11 twice before in 


SCOREBOARD 


lowed the Trump Plaza casino to open. e . » T llk v^j- „ „ 

“There’s a ricyde race gring on teeT Seaxid overall w^Henk Lubbading. a 

asked a man who wanted to be identified 
only « Joey M. of PotEtm™, Pomsyl™- 


ma. He was aocompame 
wanted to be identified 
M. 


1 a woman who 
i as Mrs. Joey 


Eric Vanderaexden, a Belgian with Pana- 
sonic. 


ML Many observers expected Vanderaerden 

As they spoke, they both kept an eye on to make up Lauritzen's 50-second lead in 
the ny^Srdtiiatkept thermo dosed Sunday’s^ 24-irilc (38£ lolometo-) raa 


from 6 A^l to 10. “A bicycle race?” Joey against tlw dodc. The Panasonic rider lost 
M. repeated. “What wfll Donlild Tromp his way, however, and rode wtot he «»U- 
thtnif of next?" mated was 300 or 400 meters (325 or 435 

Then the rope went up and he headed for yards) in the wrong direction before be 
the 50-cent slot maehrnwi and she for the °ould recover. 

niefcd slots. “A motorcycle ahead of me turned left 


and I followed him even though I thought I 
should turn right,” Vanderaerden said. 

Motorcyde leaders were barred from the 
course and nobody could explain his pres- 
ence. 

Who was on the motorcyde? Vanderaer- 
den was asked. “I don’t know,” he replied. 
"I didn’t see him.” 

Michael Plant, the race's executive direc- 
tor, was also at a Iocs. 

M I don't know who it could have been,” 
he said. “I wasn't there but my understand- 
ing is that there were traffic cones and a 
marshal there. No other rider went wrong.** 

It was impossible to estimate Vaudetaer- 
des's lost time but that and the psychologi- 
cal rattling put him nearly two minutes 
behind Lnuntzen in the time trial. 

Ron KiefeL, an American with 7-Eleven, 
won the stage in 51 minutes 27 minutes, 
with Lauritzen fifth in 52:19 and Vander- 
aerden far, far behind in 54:03. 

Lauritzen first took the leader's fluores- 
cent pink jersey last Sunday after a long 
breakaway through the grim and despair- 
ing Lehigh Valley of Pennsylvania. 

At that point of the 837-mile, 10-day 
race, Vanderaerden was in 10th place, 3:49 


behind the leader. But he won four stages 
in the next week, gaining each time 30 
seconds in bonus time to be deducted from 
his overall totaL 

With wrirtitional bonuses for mid-race 
sprints and for a second-place finish to 
Lauritzen's te^mniate, Davis Phinncy, in 
Baltimore, Vanderaerden nibbled away at 
the lead. 

To get by, Lauritzen had a little help 
from his friends. Phinney beat Vanderaer- 
den by what was announced as “one inch” 
in Saturday’s criierium, or race around a 
short circuit, depriving Vanderaerdeu of a 
vital 10 seconds m bonus time as he collect- 
ed 20 for second place instead of 30 for 
first. 

Vanderaerdeu’s troubles in the time trial 
on the Boardwalk were the only sour note 
in a race that both professional and ama- 
teur riders praised for its org anization al 
skills and rugged coarse selection. 

Spectators seemed to like the race, too. 
They turned out in big numbers, especially 
during the last four days when the rain and 
cold weather that had dogged the race 


Jobn Smn'Thc Auccratd pm» 

New York’s Patrick Ewing pulls down a rebound against Michael 
Jordan in Saturday’s NBA playoff game. Jordan scored 40 points. 

sidetracked by Jordan midway in contributed 14 assists and 10 
the final period when he scored points. 

seven points m a little more than a Pistons m. Bucks 92: In Detroit 
““““ f “_ a 3J- 76 . k** . _ . Friday night, Isiah Thomas keyed a 
i ^ amo ” "I}* third-quarter run and John Salley 

land, CahfocnuLOXi Saturday, Ed- camToff the bench to score 16 
(he Johnson semtd 34 pomtsmd points in the final period as Detroit 
led a second-half niMway as Phoe- took a 24) lead in Sir series. 

«=SBST 5 

and two more in the third, when the Salley fininKM with 23 points and 
Suns broke the game open. Phoeoix another reserve, Vinnie Johnson, 
outscored the warriors 68-38 in the bad 21. 
second half, holding its hosts to 27 The score was tied at 49 at half- 

percent shooting. time anti the third quarter opened . 

Johnson and Tam Chambers, with fierce defensive action at both 
who finished with 28 prams, each ends of the court, resulting in two 
had 10 in a third-quarter blitz that steals anti three successive blocked 
saw the Sons stretch a six-point c shots between Rick Mahorn’s 
fa t lf tim e lead to 102-83. The war- three-paint play with 9:53 remain-' 
riors m issed 22 of 30 shots in that ing and a jumper by Thomas that 
s&etdL put the Pistons ahead 58-53 with- 

Kevin Johnson added 19 points, 7:44 left in the period, 
nine rebounds and rigfcasasts as Wlth ^ ^ lhonns . 

Phoenix won its ninth straight road and five ty Mahore. Detroit began 

the half with a 13-6 run that put the 

d-d 62-55 with $1 r* 

just 67-61 at halftime. Then all five ®" 

Phoenix starters scored as the Suns ' 

increased the margin to 80-67 in the 

first 4: 18 of the third quarter. P-. nMJ 3 T¥7*__ ^ 

Lakers 91, SupoSooks 86: In 1)13111(1 W HIS 

Seattle an Friday night, Los Ange- 
ks Lakers, with Magic Johnson Kplmnii 
and Michad Cooper making four Uvla lall VJUJLL • 
free throws each, hit 10 in the final 
3:19 to beat take a 34) lead over U-«t A telinto 
Seattle in their series. V kjllUlS 

The Lakers were held to three 
baskets in the fourth quarter, but Renters 

won with their late free-throw BRUSSELS — Gordon J. Brand 

shooting. James Worthy and Byron of Britain ended a 13-year wait for 
Soon led the Lakers with 20 ami 17 success on the European golf tour 
points, respectively, while Johnson with a four-shot victory in the Bel- 


aud two more in the third, when the Salkry finished with 23 points and 
Suns broke the game open. Phoenix another reserve, Vinnie Johnson, 
outscored the Warriors 68-38 in the bad 21. 
second hal£ holding its hosts to 27 The score was tied at 49 at half- 
percent shooting. tune anti the third quarter opened . 

Johnson and Tam Chambers, with fierce defensive action at both 
who finished with 28 prams, each ends of the court, resulting in two 
had 10 in a third-quarter bhtz that steals «T>ti three successive blocked 
saw the Sons stretch a six-point 4 shots between Rick Mahorn’s 
h a lftime lead to 102-83. The war- three-paint play with 9:53 remain-' 
riots , m issed 22 of 30 shots in that ing and & jumper by Thomas tha t 
s&'etdV put the Pistons ahead 58-53 with" 

Kevm Johnson added 19 points, 7:44 left in the period, 
nine rebounds and #t«Ri as ^ ^ lhonns . 

Pfaoemx won its ninth straight road and five by mSSu, Detroit began 
v-jk. *e half with a 13-6 run that put the 
62-55 with $1 r* 

inct (,7J\1 at halftime Him oil Inn. ^ 
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L BASEBALL 


Major leogue Standings 

CT ImmiiH i Satartfov} 
AMERICAN LUCUI 
E«lt DWtskHl 





Boston 

New York 

W 

17 

17 

L 

16 

17 

Pet. 

J13 

-500 

OB 

ft 

Cleveland 

16 

17 

ASS 

1 

Baltimore 

IS 

11 

ASS 

2 

Milwaukee 

14 

19 

A24 

3 

Toronto 

12 

23 

443 

6 

Detroit 

11 22 
MtastMvMM 

433 

6 


W 

L 

PCX 

OB 

Oakland 

21 

11 

■666 

— 

California 

22 

13 

■629 

3 

Kansas Cttv 

22 

13 

A29 

2 

Texas 

20 

14 

St 0 

3ft 

Seattle 

19 

11 

J14 

6 

Minnesota 

15 

18 

ASS 

8 

CMcaao 

15 

20 

JOS 

9 


NATIONAL LKAOtlE 





East Division 




W 

L 

Pd. 

OB 

New York 

19 

14 

-576 

— 

sr. Louis 

19 

15 

JSf 

ft 

Montreal 

19 

17 

sa 

1ft 

Chicago 

17 

17 

JM 

2ft 

PtiikxtafpMa 

IS 

18 

ASS 

4 

Pittsburgh 

14 

19 

A24 

5 


West Divirteo 




w 

L 

PCX 

SB 

Cincinnati 

19 

IS 

JLS9 

— 

San Franc&eo 

19 

16 

.543 

ft 

SenDfego 

18 

20 

A74 

3 

Atlanta 

17 

19 

ATS 

3 

Houston 

16 

19 

AS 

3ft 

Lai Anggtoc 

IS 

18 

ASS 

3ft 
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Mamr? R«mt« tatobw 

AMERICAN UtAOUB MtaOMfiJa 

IMraH IN 1M MM « • SttNj. Cattll 

Ctndand MB 310 MB— 3 * J Whitt (W; Rm 

MMrtaDndHaBtti; BkKfc, AMwttn Wl.Yatt Ranrdan C« e 
(I) and AJkmun. W— nMarrta.S-0. L^— EHodv I- L—Stte fc S-l. 
S. MR— OattoU, Moreland 111. PtrttT> j r _ 

Toronto MB HI 990-* s a B* **"*. 

MinnMata Ml IN »»-* * 1 jM * xon ? ci ; a 

Corultl. WMU m. Word (71 end Bfl« ten; tan. 'N—Swtot 
AadwwfiJBcrBniAi«r M. Rtordort (VJ end *~|* w * J * t ** 
Homer. W-anwiouer. 1-0. L- warn. t-X 0 ? jB 2 d 
MR»— TorBnlBtBBlUM.MliinoHiaHreeicWl. Bo^awurol 

CMccm M4MNMU I 

Banknora MHMx-IU * 

RemhMcCorttiv (4) . Pail C7I. Pofterton (I) Je*. DW («■ 

ortd Manilla, Konuvle* (7)2 SdimkB# Thur- wi- 
mead to, Holton (61, Hickey (7) ond Melvin. 

YV-Thurmond. 1-1. L-McCorttiY, 0-1. Sv- Cflffltortuo 
Hfcfcrr (11. HR- aolBmort. Andanat R). 

Tom m OH 101-4 U • 

KOMOtatv «I2 W BW-4* I 25^ST(1» 

Witt and Svfldberv, PtfraUl (l>; Lalbrotult sewodow 
Momoomirv (»). Forr (9) and Bw*a. w- t«m 
B lA&rondl. K L-Wtt, M. Sv-I=«Y (!». 

* B4stin mMW-4 1 I ” ”*»!!* ■ 

Seam* m M nM J I anaPatramiA 

t3aaianiondGaBBion;Biinkliaqd.Jflcli»on 
t»l and Braolay. w-Oaman*. M. L-ean»- to-*** m. 
hra^ 24 Piic ow 

NiwYork 1 U WHO-4 I 1 

coBfomia mmm-9 1 « 

DotKm. Guatttrman HI and SkHsMi «»- 


Guetterman (51. HRs-ltow York, BarfWd 
(71. Bnakrn (31. 

MRtmkaa 3» on ooo— < n 9 

Oakland 3H UB HI— I It 9 

BlrkOoek. Knwaer (7>. Crlm (71. PIomk 181 
and Surhatf; Davhu Bunn (M and SMnmcfa. 
w— Bumx. 24. L— (Heme l-l HR* — Milwau- 
kee. Door (71. OeMoncL Hendanan HI. 
NATIONAL LBAOUB 

Houston MI MO JOB— J r I 

CMcava m HI BOB— 1 4 1 

OtthaJeiand Bkwfo; Sutcliffe, Pico IBI and 
Wrono. W— OastHMes, 5-1 L — Sutdlff*, 4-3. 
Atlanta OM MB 3H— 2 5 2 

PtfMmrah PBS MB ll* — t$ IP 0 

Z-Sailtti. Acker MI.PiriBBai.AtMnmacABr 
(II and Davis; Saillev and Orth. VV— Smiley. 
4.1. L— Z-Smim, VS. HR»— Attoata, Dovh HI. 
Ptmauraft. Bonilla (31. 

Saa Praadsco 101 PM iw-i » 0 

Montreal PH PH PP1— 1 • 2 

RaoKtwL Ganna (*1 ana Kannadv; Pern, 
HteJietfi (PI and Soatovankx RtjoerokJ (V). 
W— ReusctMl. 4-1 i^-Peraz. 0-5. Sv— Oonooe 
( 21 . 

Um Anvetes OH PH Bpp— p 4 • 

PWloAMila NO HP T2A— 3 f 1 

Leary, Crews (81. Scaraoe Hl.Pena IP) and 
Sdoscta; Howell, BedroHan (I) and Dautten, 
W— Howell. 4-1. L — Cearv. 24. S o D e dr o i lon 
131. 

andnaat Bit an nt-^s 10 e 

St. Lean BH BH HB B 5 1 

Hauer and Reed; Power. DlPhie Ml. Qirt- 
eenberrv (PI and Pena: W— MeNmr, 54. L— 

Power, o-J. 

Saa Dim IN PM on BH— 4 7 2 

Near Yore BN eel 118 BBV— 1 tB 5 

HunL Home (PI. Do»ie (101 and 5anttoB0i 
Gooden. Mveri (91. McDowell ill! and Lyons. 
W— OavK Ml L— Mcoowen, 0-1. H IM Hew 
York. Johnun (11. Lvani (2). 

Saturday*! Reealte 
AMERICAN UEAOUR 
Teraaio 1H BH 5H— B 12 2 

Minnesota to# M2 J*Jt— » M • 

SUeb. Costme (5). Henke (k) and Borden. 
Whitt (81; Rowley. Shields (71. Gamatoz HI. 
Reardon (P) and Loudner. W— Rawlev. M. 
L— St let). 3-1. Sv— Reardon (7). 

Oeholr IU 0H MB— 1 t t 

Om U awd Ht |U lex— 3 H • 

Alexander and Heath; Swindell and Allan- 
ioa w— Swtnaeh. 44. L— Alexander. K 
Milwaukee BH BH MM P B 

Oakland 111 BH Olx— « t 1 

Basko wurahttla (O and Sumotf; Wekth 
gctcerslev (7) and Hnssey. W Wekhi3.lL— 
Bosio.5-z.Sw— Eckerslevflll.HRe— Aiuiwau- 
kec. Deer (■). Oakland. HutatMrd P), Parker 
PI. 

Mew York PH IIP HI-1 J • 

CaOfenda 111 til He-4 P I 

John. Cory 15). McCallen H) and Skwumi 
Win and PnrrHh. W— Witt 34. L— John, W. 
HRs— New Yam. Pnglktrulo (1). CcHHernla. 


Boston 002 1H BOB— « I 3 

Seattle PM m 30*~M It 1 

Donson. Lama (3). Murphy HI. Stonier It), 
Price (71 and Gedmon; SwIH. Je.Reod (5), 
PoweU 19] and Voile. W-JaJleed, VI L— 
Demon, 4-1 HR— Seattle, AJPavtp (4). 
NATIONAL L1AOUB 

n e wt on BH BH 118-1 3 > 

CMcoeo BH PH HM 3 1 

Knepper, Andemn (P), Smith (?) and Bfp. 
ate; Maddux end •orrvMII.W— Kneppor. » 
L— Maddux. 1-5. 5v—&tiatt (41. 

Sea Frnndxco 3H UB 000—4 7 B 

Montreal HI BH Ml— 5 I I 

ReMison. Ham maker (7) and Kennedy; 
Gnss.McGoWaan(7),Burfca(B1andFHxoer- 

okl W— Burke. 4-1. L — I lammak B r. 1-1 HRp- 
San PraadecB, Ttwnpeon (2). Montreal, 
Rolrun (2), Owen P). 

San DWeo BH BH 2H BB— 3 7 • 

New York PH IH HP «-4 P 1 

wnttson, Lai per (a), Harrli (7) and Santlo- 
oor Cone, Aoh (7), Myers (101 and 5aHar. 
w M y e rs. 3-1 L— Harris. 0-1 HR— New 
York. Sasser (1). 

Las Aa eetes IH BH POP— B 5 1 

Ptdladatphla BH HI Plx-7 4 • 

Botcher, Crew (7), Seorose (l) and Oenw- 
sev; McWl morns and Dautten, Luke (Pl.W— 
McwnHants, 2-1 L — Belcher, M. 

Allan la BH IH HB-3 7 B 

mtlhureN BM MB BBS)— 8 ■ 2 

P -Smith. Pideo 13). Acker (4), Alvarez (5). 
B nev er (PI and Benedict. Wdh. Kipper (I). 
Robtnsan (?) and Ortiz. W— waft. 4-1 L— 
P^mltti. 1-5. HR— Atlanta. LSmlth (4). 
anctmwN BH IH Ht-4 It ■ 

SSLOnla 1H IH BM— 2 I 1 

Rlla DtoWe (7). France (8) and Reed; Gan 
penter. Day lev (51. Worrell IPl.QutHnberrv 
(P) and Paanozzlf Pona (8). w— Rlla. am L- 
Coreanter. 1-1 Sv— Franco (12). 


BASKETS A Li 


NBA Playoffs 

FRIDAY? RESULTS 

Mllwaokee 23 3t TP 34— ft 

Detroit M 23 U 37— m 

Detroit: Asulrre MM 4. Mahore MI-111, 
La knbeer *-4 IB, Dumars 4.14 MIX Thom- 

as M ttll, Johmon 7-14 4421. Bollev 10-14 W 
21 Edwanfa M 2-3 A Rodman 5-7 1-4 tl. wil- 
liams 0-0 M (LTotats 44-87 22-39 111 
MAwaokee: Robern 3-10 t-4 12, 

KrvstkoMtak 4>13 14-16 22, Slkmo 1-3 2-1 4. 
Moncrtef 2-4 0-0 5, Humphries 5-13 T-2 11. 
Ptenca P-172421 Gkreen 1 -1 3-2 A Breuer 1-3 34 
5. Brawn M 14 7. Totals 29-71 31-37 91 


AJfortl l-SIM) ISamason 2-5 044, GratioinIM Coen !, Lens D 
IH) e Totals 33-99 3348 P9. Cannes 1. Metz 1 

Three-point pools: E Johnson A Malerte 2. Ulle 1, strostxurp 1 
Chambers. Fueled out: West. Reboeads: Monaco A Bordeaux 3 
Phoenix 74 (CorWn 13). Gotten State 51 (MuF Names a Nice 1 
Un 7). Assists: Phoenix 31 (Hornacek.K_Jahn- Sochaux 1, St Etienne 0 
son 8). Gotten Stole 14 ( Richmond 3). Tetal Toulon 1. Marseille 2 
(Hit: Phoenix 3Q, Golden State 21 Toulouse a Montpellier 

CONFERENCE SEMI Pi HALS Points: Marseille 70: p 

(Best of 7) 5ochoux 45: Monoco.Au; 

EASTERN CONFERENCE Nice, Lille S3: Cannes. 4 

Milwaukee vs. DetzaK deaux, Toulouse 48: M 


31 Edwards 2-3 2-2 A Rodman 5-71-4 11. WIN Datroli 85. Mhmjkeo » 
llosm M M BTotols 44-87 22-29 111 ILi. mi 

MiiwaMM: Robern 3-10 t-t 12. - 1 ™* 01 

Krvstkowlok t-13 14-16 22. Slkmo 1-3 2-2 4. Mov 

Moncrtef 2-4 0-0 5, Humphries 5-13 f-2 11. muTvort w nr 

Pierce 9*1724 22. Green 1 -4 2-2 A Breuer 1-3 3-5 JT' ° T 

L Brown 3-4 14 7. Totals 29-71 31-37 92. atomTvil N^vore re 
ThraapoWt pools: Pierce 2. Moncriet, Du- 
man. Johnson. Footed oot: Slkma Brown. u " cavo ” 

RMMoads: MlhMuke* 47 (KTVSIMWttk 13). ... "" 

Derrelt 51 (Rodman 13). Assists: Milwaukee MOV 4 ' w™!L^ nf ™nCB 
l* (Green 6), Detroit 26 (Thomas ill). Total . .. . . . 

teats: Milwaukee 27, Detroit 24. Technical: .... v *I. L ^L La>c " rl 

Milwaukee coach Harris. J"* 1 ™ 

la Lakers 130, Seattle 108 
LA Lokers PI, Seattle 86 

I LA Lakers load series. 34) 


LA. Lakers 
Seattle 


35 23 29 18-91 
IP 16 IS 24-44 


LALakere; Green 2-1 14-78, Worthy 10-14 80 moy u: la Lakers at Seattle 
XL Abdut-Jabber 24 44 8, E-Johneon 34 4-5 H, GoWe- State vs. PHomIx 

Scott 6-14 54 17. Thotrenon 54 2-3 12, Coooer 04 pnoenlx 130. Gotten State M3 
S4 X woolrwoe 4-7 34 11. Totals 32-6P Z7-3S PI. Golden State 127. Phoenix 122 
S eo ft te: McDaniel 1827 8220. McKov 8178 pnoenly lO. Golden State UM 
2 IS, Lister 1-4 Ml ElltalMt 8530. Ttweatl 8 phoenix I3S, Gotten State » 


13 80 18 McMillan 1-2 84 X Potvnlco 1-4 81 X 
Corn 81 80 a. Lucas 82 040. Reynolds MMX 
AJohmon 82 14 1. Totals 38103 817 BA 
Three -polal pools: Me Key, Elite. Fouled 
out: None. Reboondt: Lai Anoetes S3 
I EJohnson P). Seattle 46 (McDaniel 12). As- 
sists: Los Anpeles20 (EJohnson 14), Seattle 
17 < Thread p). Total foots: LM Armeies IX 


(Phoenix toads series, 81) 
May 16: Gotten state at Phoenix 


ENGLISH FIRST DIVISION 


CYCLING 


Seartto 27. TedMikms: Seattle II leoal defense. Arsenal L Derby 2 


Asian Villa 1. Coventry 1 
Everton X West Ham 1 
Lilian 1, Norwich 0 
Manchester United X Newcastle 0 
MUlwall 1, Southampton 1 


Las Anpetos Illegal defense. C"™... V “T””" 1 

Everton X West Ham 1 

SATURDAY’S RESULTS Lilian 1, Norwich 0 

Tm a nf Crvrln N * w York 20 24 >1 21— U Manchester United X Newcastle 0 

HJXB Ul Jt** 111 Chicago 24 el D 28-111 MIHwall 1, Southampton 1 

Chicago: Plppen 6480 IX Grant 7-1® 1-1 IX Notitoghom Forest X Chartlan D 
11ST STAGE Cartwr1ohf44 1-49. Hodoes 4-178711, Jordon Queens Park Ranotn I, Tonanham 0 

(VHHMba to Patanmtoi del Emma; IH Utt- M45lM34XDavts34l4 7,Po«aon3-6 80 7, Sheffield Wednos do y I. Middlesbrough 0 
rneterimxs rnttoe) Seilers 24 804, Con IneMMtVIneem 1-380 WhnbMon 1. Uvamel 2 

1. ARierta Comorpo. Colombia S:3W»: i X Perdue 0-0 80 a Haley 14 1-2 X Totals 45-90 Paints: Arsenal 72; Liverpool 70: Netttno- 


Toulouse X Montpellier 2 
Points: Marseille 7Q; Paris 51 Germain 68; 
Sochaux 65: Monaco. Auxarre 62; Nantes 56; 
Nice, LUie S3: Cannes. Montnelltor A; Bor- 
deaux, Toulouse 48; Metz. Toulon 46: St 
Eitonne 44; Racing, Strasbourg 36; Laval, 
Caen 34: Lens IX 

SPANISH FIRST DIVISION 
Beds Seville X Attetlco Madrid 1 
Real Soctodod X Cadiz a 
Valencia X Elcha 2 
Osasuno 0, ESPOnoJ 0 
Sooning 1, Maiooo 3 
Real Madrid 1 Sevilla 0 
Rool Zaragoza 1. Athletic Bilbao 0 
Real Valladolid X Lagrones I 
Barcelona X CeMa 1 
Real Murcia X Real Oviedo 0 
Paints: Real Madrid 57; Barcelona 47.- Va- 
lencia 41; Allah co de Madrid 38; Voliadand 
36; Cello 35: Sevilla. Zaragoza 34; Osasuna 
33; Athletic cm Bilbao 32: Gllon. Legranei, 
Real Sociedad 30: Oviedo 28: Cadiz. Mslaea 
27; EreanoL Both 24; Murcia 20; Elen* 14. 

WEST GERMAN FIRST DIVISION 
E I n f ra chl Frankfurt X Kocbersttutern 2 
SV waldnof Mannheim X vfB Stuttgart 4 
Karlsruher SC X Hamburger 5V 2 
Snjttgarter Kickers X Bayern Munich o 
FC SI. Pauli 1, Hannover 1 
1. FC Cologne X Barusski Dortmund 0 
I. FC Nuremberg X Borassla MeenchenelBd- 
bach 0 

Bayer (Jerdlnoen X Werner Bremen 1 
Petals: Bayern Munich 42; 1. FC Coio one 
41: Hamburger sv, warder Bremen 36; VI B 
Stuttgart, Bor. Moenawaofodbach 34: Bam- 
sia Dortmund. 1. FC Katoershniteni 30: Bavar 
Uardlngen 29; FC St. Pauli 28; Bayer 04 lp- 
verkusen, Kartarutier SC27; VfL Bochum 24; 
SV Watdhot Momhelm. 1. FC Nuremberg 23; 
Elntracht Frankfurt, Shittaaner Kickers 21; 
Hannover P6 IX 


ucaacu luc umreui iu ou-o # m me 

rsi 4: 18 of ihe third quarter. J \w/ ■ _ 

Lakes 91, SqwSoab 86: In DMAtt W 1US 
cattle on Friday night, Los Angc- 
s Lakers, with Magic Johnson Kp|mnT1 
nd Michad Cooper making four l/vljl lail UUJUL • 
nee throws each, hit 10 in the final 

:19 to beat take a 3-0 lead over ll v A Wl ]n f Q 
cattle in thdr series. L/llUlS 

The Lakers were hdd to three 
askets in the fourth quarter, but Renters 

on with ihdr late free-throw BRUSSELS — Gordon J. Brand 
looting. James Worthy and Byron of Britain ended a 13-year wail for 
Bottled the Lakers with 20 ami 17 success on the European golf tour 
rants, respectively, while Johnson with a four-shot victory in the Bel- 
gian Open at Royal Waterloo on 
" Sunday. 

He carded a 69 to return with a 
15-under-par 273, four ahead of his 
compatriot Kevin Dickens, with 
whom he shared the overnight lead. 
Dickens faded to 73. 

Scorn and relation to par Saturday alter Mart rv.«« 

w third reend of the PDA Memorial OoM AnolUCT Hnton, Mark Davis* 
Duntainofit, ployed on the par-72, 7.M4-yard shot 67 for third place at 278, OOe 
^fleMVHtoge Golf CU* taDtoHtobmto^ ahead Of JespCT PamCVik Of Swe- 

ObTway 7V6848— 008 4 deiL 

nice Lietzko 73-78*9—212 -4 Brand has won six times in Afri- 

^k’SSSUchto at and finished second five times in 

ov Floyd 7867-73-0T3 -3 CUTOpe. 

ran verpiank 72-73X9—214 4 He was runner-up to Greg Nor- 

ZSZZT uran of Australia in the 1986 Open, 

uriis strange 78-49-49—214 e Championship at Turuberry and 

ttvne Gredv 787878-416 e said; “Thai convinced are I was 

!£?£££?£ l good enough to win. I faded under, 

ove Rummefis 7872-72-316 e pressure there but this time I kept 

ovne stewart 787873—216 e my nove anti was never in trou- 

□rrv Nelson 787872—216 E uil <> 

res Normon 75-6873—216 E . 

Brand won $34,780, maeasmg 
^ season’s winnings to almost 
$104,580 and moving into fifth 
baseball place on the European money list 

Amerwao League Brand went out in 33 to Dicfc- 

CH I CAGO— Activated Greg walker, tlrd t-t „ j nnm 

i»einon,fram1Sttavdl9atalad list. PW Barrv OIS S 37 and was always m Com- 
mas, Pitcher, on 15-aay niHbied list maud. Dickens, who has missed 
CLEVELAND— Coded up Tim Stoddard, five SUCCCSSive CUtS IQ Europe, V-'Otl 
Itcher.framCantoivAkran, Eastern Leaaue. ( v- ,. n 1 

nd Marie Sotos, catcher, from Colorado, Pa- * 50.3ZU. 


CHICAGO— Activated Grog walker, nm 
baseman, tram 15-day disob tod list. Put Barry 
Janes, pitcher, on 15-day disabled list 


1. Ataerto Camoroo. Colombia, 5:3ft02; 2. X Perdue 80 80 a Haley 141-2 ITatut 4890 
Fabfo Parra, Cottmbta. some time; X Omar 1837 111. 


Pilcher, tram Canten-Akran. Eastern League. (u ,. n 1 

Md Mark Salas, catcher, from Colorado, Pa- * 50.3ZU. 
ctflc Coast League. Released Brad Havens. m I aoiL 

Pllrtier. Sant Po* Keedy, Wletter, oufrtgM to ■ Mraicr uauo 

c#lorwk1 ' Fuzzy Zoefler chipped into the 

c.nc.nnat£K££L Harrh. in- >«*» hole 00 Saturday fra r ■ i birdie 
uekier. From Namviiie, American Atsodo- three to maintain his lead by one 

,I *V ... . . stroke over Bob Tway going into 

sSSSttJttXSZ the rural round Sunday of the 14lh 
Garda, second bowman, on isttav disabled annual Memorial Tournament at 
list retroactive ta May 7. Called up Junto- tfjc Mllirfidd Village Golf Chib 
Noboa Inflelder, and Marty Pevev, catcher. Y. vi__, v" u _ 

from Indianapolis. American Association. COUTSe, The New York limes re- 

pitt 5 bu rgh— said that jtm Gott. pitch, ported from Dublin, Ohio. 

or. wHI be mrt for remainder of Ihe season. LradiUR by One shot after the 

^^^^vtaLbuHtott..^ first ro^Sd then by five shots’ 


Hernondet, Colombia (tva seconds behind. 
OVERALL STANDI NOS 


New York: Newman 88 8fla0aidev 441-1 


bom Forest 63: Norwich 61; Derby 50,-^ Totten- 
ham 57; Coventry 56; Que ens Pork Ranee re. 


9, E wing 7-1387 19, Jocksan87837,G.WllMns Mlllwoil 53; Manchester Unltea Everton 51: 
813 l-l IX Tucker 812 80 14. von dewenhe 1-6 Wlnuxedon SO: SourhamptnuS; anrtteiUl: 


1. Pedro Deloocto, Spain, 88 ^0:12; z FaDta 8131-1 IX Tucker 812 8014. vondewealie 14 Wlnuxedon SO: Sourhamptnxs.-anrtteiifi: 
PorraCotatnUa 35 seconds behind; 1 Oscar 86 X Green 1*2801 Strickland 88 44X walk- Luton, Sheffield Wednesday 41; Aston villa 
Vargas. Colombia, 3:09 minutes behind; A er 1-382 A MYers 80 4-64. Tows 3871 2833 BL 40;MUdtosbrDueh39;WostHam3S;N«neas. 
FedertcoE chavs, SpolfLS: 24 ml nvtas behind, - Three-paint gott*: Tucker A Jgckeaa tie 31. 

X Ahraro Pino, Scatn. 4^8 mfaiutei behind. Hodge* Jordan, Paxson, Pgutofl out: Plppoa ITALIAN FIRST DIVISION 

Rehetmds; New York 43 (Oaklev 9). aUaxw Napoli 1, Rome 1 
H (Jordan l5).Amstt: New York 20 Uackeaa Aecoll 1, Botogno 0 
4), CMeago 31 Ueraan 9). Total foots; New ceeene 1. Pescara 0 
York 22, Chicago 30. TeckelaM: New York Coma i, Ataianta of Beraama 0 


HOCKEY 


Toon BN OT HQ— 1 7 8 

Kansas CUt W1 ill 88it-4 II 1 

Moyer. Racers (AI.Guante (7), Russell (81 
udPotratti: Aaulno. Gordon (6), Forr 1 9) and 
Macfartan*. w— Aautao. ML L — Mover, 81 
5 v— Farr (91. HR— Xaneas CBy. Seltzer (2). 
Chicago 2B 946 888-8 12 1 

Baltimore MUM 818-3 W 8 

Kina. RcoetUierg 17), Patterson (B), Thigpen 
(9) and Merullo. MUocfcLTltibe (51, William* 


b*L Pefry Ml, Fraser ML Mcdure <H«* m** 

Pbrrlgh. W — Dotson. 14. L— AbOofr. 2^3. 5v — loekL 14. HR BaUimere. Tettletoa (7). 


NHLPtayofls 

STANLEY CUP FINAL 
May 14: Moatrial at Cataary 
May 17: Montreal ot Catoarv 
May 19: Calgary at Montreal 
May 3i: Calgary at Montreal 
Mtov 23; Montreal at Calgary 
x-Moy 25: Cataary at Montreal 
x-fttov 28: Montreal at Calgarv 
(xHI neoenarv) 


Illegal detenu. Oakley. 

Phoenix 31 "M 35 33—135 

oatttn stale 21 if 23 u— tt 

Phoenix: ChamberB8l98827,Corbin8U8 
01XWeet4480XHarnacek816141LKJahn- 
son 811 7*7 IX Malerte 811 24 1A EJohnson 
182024 3AOum 8080X Parry 8289 A L»g 
8780 0. GUllam 14 80 X Nealy 81 848 Totals 
53-103 2824 135. 

OeWeii State; Htoalm89M1XMuUln820 
1819 28, LSmltti 82 80 b Garland 814 24 IX 
Richmond 4>» 84 ll, Tcogfe 1817 34 2X Mc- 
Donald 81 14 1, OXmitti 8580 X Bel 840-0 a 


F to ent ln o I. Verona 1 
inttrnaztonato ot Milan X Lecce 0 
Lazto of Rome 1. PUo 0 
Sampdorla of Genoa l. Milan t 
Torino X Juvonhn of Turin 0 
Potato; inter Milan 48;N0P0ll41; AC MOcei 
36; Juvonfus 34; Atokmka. Sampdorla 32; 
Ftoentlno 31; AS Roma SB, Verona 26; Bota- 
ana. Lecce 24; Pescara. Laita Si Tertax Ce> 
we 22: Asceii 51: Cnmo 20; Ptaa 17. 

FRENCH FIRST DIVISION 
Porta H Germain X Laval 0 
Auxerre i, Ractna 1 


MEN? TOURNAMENT 
fin I t toiilMi r g ] 

3emHtaau 

Horst Skott (14). Austria, dot. Boris Bee Iter 
(2). West Germany. 7-6 (74).64; Ivan Lendl 
(1), Czechoslovakia def. Cart-Uwe Steeb. 
Vtast Germany, 46, 4-1 81. 

WOMEN'S TOURNAMENT 
(la Rena) 

SemlfleatB 

Arantxa Sanchez (4). Spain, art. Nathalie 
Touzkrt (l4LFrorie*.81,83; GabrMaSabatL 
nl U I, Argentina deL Betttna Fidco (101, Ar- 
genHna 64. 81. 

Final 

Sabtdlnl def. Sanchez, 4-Z 87, 6-A 
DAV15 CUP 

European Zene Group || Oesrterflnal 
lie Menace) 

Moosce A Betairta 1 

Chrtatsahe Beasetti and Jomucs Vhtd* 
legni, Monaco, def. Kasunir Lazarev and mk 
tan Veto*. 7-6 (74). 1-A 86. 8X 86; Glltas 
Gananctt del. Lazarov. 64. 7-x 86. 46. 7-5: 
Jerome Seouln aef. Ivan KesUnav. 6-A 81 


ar. wm be mrt far remainder of the seanm. LradifiR by one shot after the 
Jtthva^^sivtaLbuHto^.trem 

5T. louls— stoned ozziii smith, shortsioo. after the second, Zodler fell back 
to two-vear contract extension. to trail Tway by a shot for the time 

football it takes to play one hole. But 

National Feotfeali League ZoeOgr sot back even with a birdie 

INDIANAPOLIS— Stoned Ernest Jackson. ”VT“ j. 

rurmtao back, and Danott Yerana llnetxidc. OU NO. 1 5 and thm made the exat- 


COULEGG 

ILLINOIS— Sold that Nick Anderson, far* 
want, wld enter NBA draft and net return far 
lento year of eUgtolliry. 

NORTH TEXAS .Named Corky Netaen 
football coach and othletta director. 

PITTSBURGH— SaU Ihot Damril Dicker- 
son. auartarbadc. and Yuief washtngtm. 
satatvttunter, were out an academic suspen* 
slan and will be ineltol We lor the 19M seaeon. 

vi rgi n IA— So Id mat Bren t Dabbs, basket- 
ball center, tmastad to art received medi- 
cal withdrawal from school 
HOCKEY 

NaHoaal HacfeaY Leagttt 
HARTFORD— Named Ed J ohn s ton vice 
president and general manager. 


to trail Tway by a shot for the time 
it takes to play one hole. But 
Zodler got lack even wiih a birdie 
on No. IS and then made the excit- 
ing final birdie to finish with par 72 
for nine-under 207 through 54 
holes. 

Tway has not won on the PGA 
Tour since blasting into the final 
hole of the 1986 PGA Champion- 
ship to beat Norman. But the 30- 
year-old Oklahoman charged into 
the lead for a short time Saturday, 
gang in front with a 6-foot (1.8 
meter) birdie putt on the 14th hole. 

Then he finished with five 
successive pars for four-under 68 
and 208 for three rounds. 
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David Lodge: At Home 
With the Comic Form 


LANGUAGE 


Jm emotional Herald Tribune 

B irmingham. En^and — 

This past weekend in Tou- 
louse a gathering of French pro- 
fessors of En glish will have heard 
David Lodpe of the UnivHsxtv of 


Birmingham speak on “The 
French Revolution and the Con- 
dition of England: Crowds and 
Power in the Early Victorian 
Novel.” Lodge, 54, is a sl^ht. 


MARYBLUME 


thin-lipped man who even in his 
Bi nm ngham living room speaks 
with expansive, lectnrdy gestures 
which, tike a priest's, hold the 
attention and ease the mystery. 

As a proponent of structural- 
ism, Lodge perhaps needs all die 
gestures he can invent. “It is, alas, 
very difficult to explain what 
structuralism is or why anyone 
should bother with it,” he once 
wrote. 

While the French professors of 
English will have known about 
Lodge and literary theory, few 
will have been aware that he has 
made such arcane terms as meta- 
phor and metonymy or mor- 
phemes and phonemes roister un- 
expectedly in his versions of the 
peculiarly Anglo-American comic 
form, the campus noveL 

“The campus novel is an An- 
glo-American institution, Euro- 
pean universities are not such dis- 
tinct pieces of territory,” Lodge 
says. He no longer teaches at Bir- 
mingham but holds the post of 
Honorary Professor and uses the 
university library. As much as the 
thriller, he says, the campus novel 
belongs to the literature of escape. 
“That sense of being a little mi- 
crocosm in same ways insulated 
and isolated from the rest of soci- 
ety with its own rules and mys- 
tique, its own power relations ter- 
ritorially circumscribed — that's 
a very Anglo-American thing and 
1 rtiint that’s generated the cam- 
pus noveL 

“Another thing is that most 
campus novels are written by peo- 
ple who have been involved in the 
academic world, and on the conti- 
nent of Europe in order to get an 
academic job you really have to 
take yourself very seriously and 
you wouldn’t be the kind of per- 


son who writes comic novels, or 

novels of any kind. 

‘The Germans in particular 
find it very puzzling, or did when 
I was still teaching in Birming- 
ham, that I was turning out these 
rather camivalesque novels. My 
Polish translator, who is an ace, 
was told she could never hold her 
head up again in the academic 
world if she translated ‘Small 
World.’ To her credit she persist- 
ed, but I think she's taken early 
retirement,” 

Lodge’s three campus novels 
are not only funny but extremely 
up to date in that they take the 
campus off the campus. “Chang- 
ing Places” (1975) begins in the 

air planfts that are tafing Philip 

Swallow of redbrick Rummidge 
University as an exchangeprofes- 
sor to Euphoric State in Califor- 
nia and Euphoric’s Morris Zapp 
to Rummidge. 

In “Small World” (1984), 
Lodge’s funniest book, the same 
characters appear as part of a 
large international cast of charac- 
ters conference-hopping around 
the world. The same topics, 
mostly st r uctura lism and post- 
strucanabsm, were being debated 
in identical terms Paris, Oslo, An- 
kara, Rome and New York," 
Lodge wrote. “And often by the 
same people.” Swallow is still an 
unread Hazhtt scholar but the ir- 
repressible Zapp has blossomed 
from a Jane Austen man into a 
post-structuralist who lectures on 
Textuality as Striptease” and, 
propelled by the hot air of le dis- 
cours, travels rampageously to lit- 
erary conferences around the 
world. 

“It started with the summer in 
1979 when I went to two confer- 
ences in Zurich and Israel and I 
suddenly realized this was a new 
cultural phenomenon,” Lodge 
says. “All those Joyce scholars 
converging oo Zurich and with 
one hand explicating these very 
esoteric texts and with the other 
looking for the best restaurants 
and where to go jogging. It was 
the contrasts of cultures and man- 
ners, both fun and rather absurd.” 

Lodge's latest book, which won 
him Britain’s richest literary 
award, the Sunday Express Liter- 
ary Prize, this past winter, is 


“Nice Work” which shows the 
F frgiish academic world shrunk 
by budget cuts. Morris Zapp does 
drop in on his way to Dubrovnik, 
Vienna, Geneva, Nice and Milan, 
but the book is firmly set in Rum- 
midge (Lodge's version of Bir- 
mingham) and moves only be- 
tween the university and a 
factory. 

The leading characters are 

complete opposites: Vic Wilcox, a 

roughshod factory manager and 
Robyn Penrose, a pretty academ- 
ic who believes that every text is a 


ques Derrida (famous to people 
like Robyn, anyway) there is 
nothing outside the text The 
book has Lodge’s usual improba- 
bly happy ending. 

“It's extraordinary how people 
do like consoling endings, I must 
say,” he says. “Even quite sophis- 
ticated readers." 


Lodge’s novels are full of what 
he terms metafictional games 
which he is all too ready, as an 
academic, to explicate, but his 
campus novels have a cheeriness 
and zest quite different from ear- 
lier works such as “Oat of the 
Shelter" (1970). a realistic auto- 



The Mother Tongue of Parenting 


By Patricia Volk 

N OTHING prepares you for motherhood. Even 
the language is new, “Are yon doing demand 
feeding!" my sister asks. “What’s that?" I say. 

She tells me about a levdntionaiy experiment In 

MU*) wmwiCfu, In TV 'R*nMmSn Frances P. 


jkXJC MS& MANM • — — — 

1942, according to Dr. Benjamin Spodc, Frances P. 
Smsarian fed her baby when h cried for food. 
“ReaDyT" I say. “You mean there’s a choice?" 

You read “Baby and Chadcare," “Your Baby & 
Child " and “Between Parent ft Child." In your spare 

■■■■a nnu ttrnt rifmv kaku nnTt m lira a fftVftT ( 30.6 


David Lodge, a master of the “campus ncveL T 


biographical about growing up in 
lower middle class postwar fcn- 


lower middle class postwar En- 
gland, and two less realistic but 
still partly autobiographical nov- 
els about the problems of retain- 
ing Catholic faith in a post-reli- 
gious age. The British Museum 
is Falling Down" and “How Far 
Can You Go?" 


Catholicism and structuralism 
have in common not only that 
they are two subjects that Lodge 
knows a lot about but both are 
minority subjects that most read- 
ers won't know from inside. “Yon 
have to inform them at the same 
time as you’re writing a lively cri- 
tique.” 

Both the Church and literary 
theory, he says, have become re- 
mote from ordinary life. His in- 
volvement with structuralism 
seems less rate of conviction than 
an eagerness to join in the debate: 
“If you want to get into conversa- 
tion. you've got sort of to work in 
that field. 

“It's historically full of tragic 


irony, really — a situation where 
the liveliest minds in literary stud- 
ies are talking a language which is 
totally impenetrable to the lay- 
man. 1 suppose my own wort in 
the field is not so much original as 
a process of demystification and 
popularization." In presenting a 
camivalesque picture of literary 
theory in his novels, he is not 
taking a philistine position, he 
says. “What I'm doing is revealing 
the potential absurdity of all pro- 
fessional mystiques. The one I 
happen to know about is literary 
criticism.” 

“Small World" has been filmed 
for television and “Nice Work" is 
being filmed. Lodge is the chair - 
man of the current Booker Prize 
committee and, as a celebrated 
writer, has ban asked to do a 
travel piece for the Evening Stan- 
dard (“Waikiki is brash, vulgar, 
commercialized — and fun”) and 
to comment, for the Sunday 
Times, on the Thatcher decade (“I 
find myself a rather contented 


creature of Thaicherism without 
ever having voted for it”). 

He says he tries not to think too 
mini about commercial success 
although Tm getting rather un- 
healthily anxious and involved in 
the reception of my work.” 

Serious writing has become 
more media oriented than ever 


before, with consequences. 
Things like the Booker prize 


Things like the Booker prize 
really transformed the status of 
the serious literary novelist into 
media figures. The Salman Rush- 
die affair is the sort of nemesis of 
that process because 20 years ago 
that book never would have beat 
promoted the way it was. It would 
therefore not have been a target 
worth attacking because it wofid 
have been a minority avant-garde 
book which only a small minority 
of people would have read.” 

Market forces are now poshing 
writers into the foreground. The 
consequences are troubling. 
Lodge says. “But it is not a pro- 
cess that vou can anesL” 


flies across the room). 

Concerned with eanfy enhancement, you buy your 
baby a mobile designed by a Harvard professor. Anx- 
iously you watch, waiting far him to realize that 
puffing a string makes a bcD ring. Once he gets 
causality down, you put his find-me mitts cm. These 
tea** hup where his hands are. After that comes a 
freakish ball with blue pimples that exposes him to 
texture. It’s a straight line to Harvard. 

As soon as be can crawl, you child-proof the apart- 
ment. You put bumpers on the coffee table and fill 
electric sockets with electric-socket fillers. You pray 
your baby won’t be what Penelope Leach (“Y our Baby 
ft CMd*) calls a harder, the kind that can't wait to see 
what happens when it dangles off the changing table. 

When your child starts walking, it’s time to develop 
a voice signal This helps him find you when he gets 
lost at the beach or supermarket. In our family, it’s the 
first two notes of Tarzan's call revssed, framed in the 
same- place yodels crane from. 

In the playground, a nonworking mother says, 
“Who’s your caretaker?* 

Caretaker? You live in an apartment You don't 
even have a plot yet 

“You knew" she says, “your day-care provider. ” 
This is state-of-the-art fra what was once a day lady, 
then a nurse, then a housekeeper, then a sitter. 

You launch into your quality (vs. quantity) time 
speech, recalling a dad you know too waltzes into his 
son’s room every evening singing, “Q.T.WJ3., 
Q.T.WD (quality time with Da-ad, quality time 
with Da-ad), as he prepares for 30 minutes of intense 
parenting (a verb craned in Fftzhngh Dodson’s “How 
to Parent”). This dad is considered child-centered, a 
term used by Dr. Spock to explain the tendency of 
American parents to consider their children at least as 
important as they are. 

.As your child entera socialization, you start making 
playdates with other lads. Another mother brings her 
chfid over, and the two of yon watch your children 
nonintraacL Whilr they parallel play, yon parallel talk: 

“Peter, you need to pel that hammer down!” 

“Brian, you need to stop eating crayons!” 

This is the syntax of cooperation. To disassociate 
yourself from negativity, stick to the third, person and 
what Haim G. Ginott (“Between Parent ft Quid”) 
calls escalation : “Mommy's angr y. Mommy’s very an- 
gry. Mommy's very very angry. 

Competition fra playdates is stiff. To avoid ham- 
pered social development, kids are booked into early 
enhancement dosses: pre-gymnastics, pre-dance, pre- 
cooking and pre-swim, winch sometimes backfires, 
leading to water-intoxication. 

They swallow so n mrh pod water,” ex plains Dr. 


Paula Shirt-Bender, a pajjatri aBi jt Mgnha flaff 
Mount Sinai and Lenox HiD jMBpnms, That their; 
brains swell and they go into saznre. .. ,. v , 

Bdraeyoucansays5?urimCTtfl«^yc»reiw<ic^- 
ing the development of fine motor x fafcTh afs when 
your child can put Legos together. Gfossmotor sous is > 
when he can hurt them at Ins sister with accurac y, at 
winch point school starts. If you’re lucky, yotfil get s f 
teacher who tails you your childjfriCTdraaf welland 

^^TouTOm^pS^with other Iddtf” 

“Yeah." ■ - - . - . - >i, 4 ■. : 

Then, she win tell you she’s notvronied aboutdr 
dayd reaming. It just yne gns he hara rich 
you're not so lucky, the teacher tefi you tap has 
selective listening. But don’t worry. They donYfcase ' 
kids bade anymore. A cfcfld who Jus toreprafkmder--- 
garten is not pushed. He does z year of rtmediatkn . ' 
Ttepcxsouwtohaslab^yoraddd^re-iJXlJein- 
ing disabled, aka tearmag tfi ffirea) tefls joa rig’s- 
working on unfronmg him. Aauutrauieddmdgds rid" 
of his L.D. label before if s stuck there forever by the. 
person who framed him. - 

^negative r&rfacement.CTEh&i 
your teeth 12 rimes thiswrekr). Soon, -you’re signing 
up for a summer atridbnem program (camp). -Vstting 
day, the counselor pulls yoa a^ ssids^lKrirlong , 
your child has been Hoovering. : . \ . - 

“My son’s never toadied a vacuum in Jus life." 

“I the way he eats. Be stidd 
plate and seems to in hale it" . . . 

Some kids are picky when it contra tofoA Not 
yours. You don't We to call broccoli ftrerfOr put 
peas in mashed-potato nests. You doo’ t haw to call 
liver picnic meat or traffic in vegetable, tfxvtqH* big 
bmssds sprout is wrath more than a sum doe). 

At nighttime,, jm and yaczr bxabaadput&m 'deem.. . 
Then you wait There are no new names for Bedtime - 
terrors. The bogyman endures. Your sen foessateif , 
you dose the closet dora and jpyehim bfcca dflly. Bgt 
at 3, your daughter equates sleep with death, beuevmg . 
that, come morning, shell be fmshod dkmnfoe tiSct ; 

like her dead goldfish. Logic mad mghttgnc doa’i tOL 
Nothing consoles her. Sleep disorder looms. \ 

“Know what youneed!r you tefl herr^You aeed 
a . . . dream duum" 

She looks hopefuL You rush out of her room, then * 
stand there wandering, “What’s a dream charm?" : . 

You unscrew a heavy, antique finis] fremtheliying- 
room lamp. 

“Here it is.” Yen hand it over. 

She studies the fimafc T gel it.” Shehrffllcn&TTic 
bad dreams go out my head, down nory cup hodsuo 
this hole, right? ” 

“You’re one smart kid." 

For six months, she deeps with the dream charm in 
her fist She even takes it to deepovos at Grandma's, 
who chooses to be called Nana, Oma. Mam crGsgi 

Such is the mother tongue. Ukeany &gftit grves 




teach some of it Mams help with the tea. AS it .lakes 
is the miracle of a baby. 


Patricia Volk, whose latest cdkctkncf short Jtaries, 
“ AM It Takes,” will be publi shed this fall, wrote titisfor 
The New York Tones, WiBam Safire is an vocation. 
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